COPYRIGHT 198 STEVENS.NESS LAW PUB, CO., PQR;rLAND. OR. 97#“‘
(SRR

wistom> | Volonas Page 18029

THISTRUSTDEEb, made this ....A%h day - of : Sebtem. R ;- 19..90 ; between
DARREN.C.o HENSON:AND E, GRACE. HENSON. HUSBAND AND WIEE

as Grantor, HSPEN. TIILE & ESCROW. ING..

B A R B SHUSSEN. . AND. THEA dANE. RASHUSSEN" HUSBANDI AND. WIEE...
WITH. FEULL. RIGHTS. .OF SURVI\/ORSHIP. eertvesseaenenn :

as Beneficiary,

as Trustee, and

Grantor irrevocably grants, bargéins, sells and conveys to trustee in l,t’rus_t,.: with power of »sayle; the p’robé;ty
in ..KLAMALH ‘.......County, Oregon, described as: ==~ . T e - v .
Lots 21 and. 22, Block 19, BUENA VISTA ADDITION TO THESCETY OF -

KLAMATH “FALLS, in the-County of Klamath, State of Oregon. -~

todether with all and singular the ts, heredil

ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereoi and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

... FOR THE PURPOSE- OF SECURING PERFORMANCE of each-agreement of grantor herein contained and payment of th

sum of - TWENTY..OME..THOUSAND. THREE CHUNDRED.CAND.uNOALOOz o

Boatavorioviretopiaunimun ($21,300-00) Dollars, with interest thereon sccording to the ‘terms of a promissory
note of even'date herewith, payable to beneficiary or order and made’ by 'grantor, the final ‘payment-of principal and interest hereof, if
not sooner 'paid, to be due and payable -at:maturity. of:note 19 O T . ' s

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by . this instrqment,n,i(respective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’

To protect the security of this trust deed, drantor agdrees: o ' - ) . L
1. To protect, preserve and maintain said property in good diti #ranting any or creating any restriction thereon; (¢) join in any
and repair; not to r cor d lish building or imy th y or other agreement allecting this deed or the lien or charge
not o commit or, permit any waste of said property. 7 i e rhereof:‘{d)‘reconvey,"wnhour warranty, all or any part o‘l' the property. The
2. To complete - or. restore promptly and in good and workmanlike .. & in any r ey may be described as the “person or persons
: building of imr t which may be constructed, damaged "or legally ‘entitled thereto, and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. : be conclusive proof ol the truthiulness thereol. Trustee's lees for any ot the
w3, To comply with"all.laws, ordi T lati B ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions ullegting-said property; if the beneliciary 50 requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ex ing such fin ing ts’ pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
. cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office-or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by. the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. .-t T TS e issues and prolits, including those past due and unpaid, and apply the same,
. 4. To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collecti including r ble attor-
now or herealter-erected on the said premises against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ‘the beneliciagimay {2 time to time require, in ficiary may determine.
Y

an amount not less than $.1NSUTA e value........, written in 11. The entering upon and taking possession of said property, the
ies ptable to the b ficiary, with loss pqyable- to -the latter: all. - collection of. such: rents, issues and prolits, or the proceeds of hire and other
policiu of insurance shall be dclivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall 1ail .or any reason to procurc any such insuronce and to . property, and the application or release thereo! as aforesaid, shall not cure or
deliver said policies 1o the -beneliciary at least lilteen days prior (o the expira- waive any default- or notice ol delault hereunder or .invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary ‘may ‘procure the same at drantor’s expense. The . amount: " . ‘12, ‘Upon" delault by grantor in pay of any i secured
collected under any lire or other insurance policy may be applied by beneli-  pocohy or in his performance ol any agreement hereunder, time being of the
cinry upon any indebtedness secured hereby and in such order as beneficiary  gisence with respect fo such payment and/or perlormance, the beneliciary may
may_ determine, or at option ol y the entire amount so collected, ©f  geclare all sums secured hereby immediately duc and payable. In such an
any part thereol, ‘may be released to grantor. Such application or release shall cvent the beneliciary at his electi may p d to foreclose this trust deed
ot ‘cure or waive any delault or notice of delault hereunder or invalidate any in equity as a morigage or direct the frustee to loreclose this trust deed by
act done pursuant to such rotice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5.'To keep said premises Iree lrom construction liens and to pay all  Lemedy, cither at law or in equity, which the beneficiary may have, In the event
taxes, assessments and ather chardes that may be levied or assessed upon of  (he beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, asscssments and other  ype trustes shall execute and cause fo be recorded his written notice of delault
charges become past due or delinquent and . promptly deliver reccipts therelor . anq his election to sell the said described real property fo satisty the obligation
to beneliciary; should the drantor lail to make payment o any taxes, assess- . cecured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurarice’ premiums, liens ‘or other chacdes. payable by Arantor, either [ o thereol as then required by law and proceed to foreclose this trust deed
by direct payment: or by providing benelicinry with’ funds® with which 10 ;" he manner provided in ORS 86.735 to 86.795.
make. such payment,- beneliciary may, at its option,* make payment thereol, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount. so_paid, with interest at the rate set.forth in the note secured .. gafe and-at any time prior to 5 days belore the date the trustee conducts the
hereby, her with the obli described in paragraphs 6 and 7 ol thi sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added o and become a part ol the debt secured by this  (he default or delaults. It the delault consists ol a {ailure to pay. when due,
trust deed, without waiver of any rights arising trom breach ol_ any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest. as aloresaid, the prop-. .. 'entire amount. due at.the time of. the cure other than such portion as would
erty hereinbelore” described, as well as 'the grantor, shall be bound to the ' [t then be due had no default occurred. Any other delault that is capable of
same extent that they are bound for the payment ol the b herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- - "“opligation” or trust deed. In any case, in addition to curing the delault or
out notice, and _the nonpayment thereot shall, at the. option ol the:beneliciary, delaults,: the :person ‘elfecting the cure shall pay to the beneliciary all costs
render all sums secured by . this trust deed immediately due and payable and  and expenses . actually incurred .in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . : todother with trustee’s and attorney’s lees not exceeding the amounts provided
6.. To pay all costs, fees and expenses of .this trust including the cost by law. |, -
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the
in connection with or in enlorcing this obligation and trustee's and attorney’s i
fees actually incurred. - . S o e T o N be>postponed ‘as provided by law. The trustee may sell said property either
To appear. in and delend .any. action or proceeding purporting 40 .. .in one -parcel or in separate parcels-and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or trustee; and in any suit, . auction fo the .highest bidder . lor cash, payable at the time of sale. Trustee
action or. proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure ol this dteq, to pay all costs and expenses, in- the property so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary’s or trustee's.anomey's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
smount of attorney's fees mentioned in this paragraph 7 in all cases shall be - of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde v ble as the beneliciary’s or trustee’s attor-  shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney’s lees on such appeal, cluding thezcompe:sarig;x of the rrus‘r:,e b(mdh“ reason;'bl“; c(ha)rge by"xrusree's
7 . attorney, (2) o the obligation secur y the trust , (3) to all persons
1t is mutually ngreed ”m(', . having recorded liens subsequent to the interest ol the trustee in the trust
d lg. l!‘g):fm l“’""' that any portion or all ol ""‘I’ property shall be taken deed as their intereats may appear in the order of their priocity and (4) the
under the ri 3 r

1 the 0 o . y shall have the aurplus, il any, to the prantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus,

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time to lime appoint a successor Or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors-to any trustee named herein or fo any successor trustee appointed here~
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee. the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee hercin nuned or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted a itution shall be made by written instrument erecuted by beneliciary.,
secured ‘hereby; -and grantor agrees, at its own expense, to take such actions . . which. when recorded in. the morifage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conchuive prond of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee. . N

9. At any time and irom time to time upon writlen request of bene- 17. Trustee accepts this trust when this deed, duly exccuted and
ficiary, payment of its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconvey , dor Hation), with {lecting bligated fo notify any party hereto of pending sale under any other deed of
the liability ol any person lor the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
{a) consent to ﬂ‘le making ol any map or plat ol said property; (b) join_in hall be a parfy unless such’ action or proceeding is brought by trustee.
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debted

sale shall be held on the date and at the time and

place designated in the notice ol sale or the time to which said sale may

NOTE: Tha Trust’ Doed 'Act provides that the ‘frustee héreunder must bd- aither ‘an‘ otjorney,. who i3 gnioctive-member, of the Oregon State Bar, a buank, trust company
or savings and loan associotion cuthorized to do business under the laws of Oregon or the United States, a title inurance compony authorized to insure title to real
property of this stare, its subsidiaries, affitictes, agents or bronches, the United States or any agency Iherao’, ot on escrow agent licented under ORS 884.505 1o 694,585,




d - agrees ‘to and wxfh ‘the énéfxcrary r}d thOSe"clainuhg urider" h:m, that' he'is ‘Iaw-< .
,'déé&'iib”éa ‘reai "F""iié"‘ ‘and’ hés”a“v «uﬁenéurhberedttlle .'thé‘r"étb"_‘“ ’”

i

e same against all persons whomsoever.

1

_The grantor, warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or. household purposes (see Important Notice below),
(b) for an Qrganization, or (even if grantor is a natural person) are for’ business or comme;cinl purposes.

- This deed applies to, inures to the benefit of and binds all parties hercto, their heirs, legatees, devisees, administrators, executors,
personal rep(esentatives,'s'ucccssors;nnd assigns. The term beneticiary shall mean the holder-and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,” ...

"IN WITNESS WHEREOF, said grantor has hereunto set bis hand t

* IMPORTANT NOTICE: Delete, by lining out, .whichever ‘warranty (a).or {b) is
‘not- applicable; if werranty (o} is opplicable and the beneficiary is a.creditor .,
‘as, such word is’defined in‘the'~'lfm_!h;unlev'iding'.Att__'dnd’Rééul_oﬁon’2,‘ihe B
.ben‘eiiciary,MU}T«:omply with the Act and Regulation -by. makin quired
Jiscl \for this purpose.use - Ness Form No.-1319, quivalent.
ith the Act is not ‘required,” disregard this notice.

griar of the cbove 1t o corporalien, L
e form of u:knowlovd}gnrpcql‘opposlu.)

" STATE OF OREGON; ™"

i

" County of ..

" This instrument

: Notary-‘l’.;l;h'; ‘l;'r Oregon

7-B39D | mycommisionies e

vy s Hetar
A Lol sic expites:;
gt ereies

g T
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REQUEST FOR FULL RECONVEYANCE
. f',“"lev,hlg used only when obligations have been poid.

y Tr:;sfge
Bt v rhe' undersigried is the legal owner and holdéer'ot @Il indebtedress secured by ‘the foregoing trust deed. All sums secured by said
¢rust deed ‘have‘been: tully paid-and satistied. You hereby are dt'reCted;’ap"\paymént;to you ot any sums owing to you under the terms of

said-trust-deed -or! prsuant fo’ statute; to 1-all-evid of indebted:

s 'secured by said trust deed (which are delivered to you
~herewith together with said trust deed) and to reconvey, without warranty, ' to the 'part_ie's:designated by the terms of said trust deed the
estate now. held: by you.under the.same. Mail r’econ’veya’noé:andzdocumen'fs‘.‘to".' At i e e T .

Beneh’cx'ar;"

Do not lose or destroy this Trust Deed OR THE NOTE which it sacuses. Both must be delivered to the trusies for ion before will be mode.

~TRUST DEED" | STATE OF OREGON,
) {FORM No. 881) -, B . County of e Klamatho..
STEVENS.NESS LAW PUB. CO.. PORTLAND: QRE, '} I . G s L ' . © I Gertify that the within instrument
was received for record on the . Ath..day
e REDPES ey 19..:99
’ - 14" o'clock .LEM., and recorded
mred UgbAct neseRy in book/reel/volume No. ... M9...... on
L ; page18029 or as fee/file/instru-
_ment/ microfilm/reception No.....19873
Record of Mortgages of said County..
o  Witness my hand and “seal of
. County affixed.

- Beneficiary

U ARTER RECORDING RETURN 'ro‘:""" - S ERAE E
ASPEN TITLE®& ESCROW, ol e ek e T Evelyn Blehn _Gounty. Glexk. .
1TLE
525 MAII;I,SIE;E}:‘.:L : o L AME Y
KLAMATH? FALLS; OR 97601 b EE 1 ByS2auaels:

Fee--$13.0
i e BT SAE :.': "4’




