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1., PARTIES: In this Deed of Trust (“Deed”’), the words, you, your, and yours refer to each and all of those who sign this instrument . -

* as Grantor. The words, we, us, and our refer to BENEFICIAL OREGONINC, d/b/a’BI CIAL MORTGAGE CO., the: -
Beneficiary of this Deed, whose address is 818 WALL S BEND; OR 97701 " e e ;
The word Trustee refers to KLAMATH COUNTY TITLE: COMPANY - . s
whose address is : 499 MAIN ST . KLAMATH: FALLS, OR- 9760%ucv. e i
You are VIEIS: & VIETS, INC, i osv itz ’ [T
You'live at 2199 CREST §T. " 77" S
in the City (Town) of __ KLAMATH FALLS —~ in the County of . KLAMATH __, Oregon.
CONVEYANCE OF PROPERTY: We have made you a loan with an Actual Amount of Loan of $_230,000.00
together with interest on unpaid balances of the: Actual Amount of Loan'at.the ‘Rate of Charge shown in the Loan Agreement
(hereafter “Agreement”) that relates to your loan. The Joan is scheduled to be repaid in full on _SEPTEMBER 5> 19-_2005
To secure the prompt payment of your loan, you make this Deed on _- AUGUST 30 - 1990 __ with Trustee and sell and
convey to Trustee, with power of sale, the real property ‘described below, (hereafter “Property”) in trust for us:

(a) Property: The Property is located in the County of - = KLAMATH' = . Oregon.
Its postal address is o OR, N. WASHBURN: & UNION KLAMATH FALLS, OR 97601

Lo1s 1, 2, 3, ANB'F' fiperipigy gERe PR S OF DARROW-ADDITION TO THE CITY OF KLAMATH
FALLS AND THAT PORTION OF THE VACATED ALLEY IN BLOCK 310 OF DARROW 'ADDITION TO THE
CITY OF KLAMATH'FALLS, LYING BETWEEN LOTS 1, 2, AND 3:ON ONE SIDE AND |

LOT 32 ON THE OTHER SIDE THEREOF, ALL ACCORDING TO THE: OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF ‘THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. :

(b) The Property is improved by buildings erected or that Property. " A
USE OF PROPERTY: The Property is not currently used for agricultural, timber or grazing purposes.
OTHER ENCUMBRANCES: “The Property is subject to a prim",‘ encumbrance identified as follows:

ienholder - : NONE: “Type of Security Instrument: [ Deed-of Trust ' CJ Mortgage
, 19

Dm:: A ‘.
Principal Amount: $.
- Recording Information: Date of R ding 19 + Book No. . Page
Place of R Ji{ﬁ: (check appropriate box) .
¥l Clerk of AMATH: - @ _ County O Recording Division of Records and Elections of Washington County
1 Director of Records and Elections of Benton County 0} Department of Records and Elections of Hood River County
3 Recording Depa of A and Records of Mid h County 1 Department of Records and Assessments of Lane County

LOAN: You shall pay the loan according to the terms of the Agreement.

TITLE: You warrant title to the Property. To do 50, you establish that you own the Property, have thé right to give this Deed and
are responsible for any costs or losses to us if anyone but you claims an interest init.

LIENS ON PROPERTY: You shall not allow any type of lien, whetheritbe a mechanics’ lien, materialmen’s lien, judgment lien
or tax lien, to attach to the Property. S L.

INSURANCE: Until you pay your debt, you will insure all buildings on the Property against damage by fire and all hazards (often
called “extended coverage™). If we ask, you will get insurance acceptable to us for any other risk that we may reasonably require.
We will not require you to/insure the Property for more than its full replacement valie. You will name us on the policy to receive
payment if there is a loss. You will assign and give the insurance policies to us if requested so that we can hold the insurance

policies as further security for the payment of your debt. These-insurance policies shall include the usual standard clauses
protecting our interest. . o ° :

FAILURE TO MAINTAIN INSURANCE: If you d6 not maintain this insurance, we can purchase it after we give yoil any notice

* the law may require. You will repay us any ‘ionies advaficed to pay the premiums plus interest. This Deed secures that additional
advance of monies. - : .

and then filing a claim for that loss, we need niot pay. you any interest on the loss and we can (a) use the proceeds to reduce the
balance of your loan, (b) pay you as much of the money as we choose for the single purpose of repairing the Property or (c) use the
money for any other purpose we may require. ..’ o o R

INSURANCE PROCEEDS: If We"re&:eivé any msurance proceeds as a fesult of y:_éﬁ/riexpéﬁéncidg 1oss of the use of the Property

TAXES: You will pay all the taxes, water. or-sewer ratés or assessments on'the Property, unless we require you to pay the monies
due for these items to us. If you do'not pay these charges when due, we can pay them after we give you any notice the law may

. require.;You will promptly reimburse us for any amounts we have paid together-With interest on the amounts paid. This Deed
secures the amounts we have paid.= = v

. MAINTAIN PROPERTY: You shall keep the Propefty in good condition and repair. You shall not commit any waste.
DEFENSE OF PROPERTY: You shall appear and defend z{ny action affecting the Property or oyr rights, or the powers cf the
Trustee. You shall pay, purchase,:contest,: or compromise: any interest..in the Property . including, without limitation,
encumbrances, charges or liens which in our judgment appear. to be superior to this Deed. To protect our.interests, we may, at your
expense; pay Necessary eXpenses, emiploy counsel, and pay reasonable attorney’s fees: You shall, to the extent allowed by law, pay
all costs and expenses, including cost of evidence of title-and reasonable attorney’s fees in any action where we may appear and in
any legal action we bring to foreclose this Deed: *3-+ .7 &0 @73 R S S B

. ALTERATION OF IMPROVEMENTS: No building or improveme; on the Property will be altered, demolished or removed

N without,our“cpp‘sgntv.‘,:x ‘ ol § P S C o

WHEN FULL AMOUNT DUE: For any of the following reasons, we may declare the full amount of your loan due immediately:
(a) Failure to Pay: If you do not pay any instalment on your Agreement on the day it is duc. :
(b) If you do not pay any tax, water or sewer rate or assessment-when it is due.
(c) Failure to comply. with the terms of this Deed or the Agrecment.

(d) Repairs: If you do not keep the Property in good repair, or if it-is damaged, or parts of it remaved.

SALE OF PROPERTY: If you default in the payment of the oan of in the performance of any terms of your Agreement of in the
performance of anything you agree to do in 'this Deed, we may foreclose this Deed, either by legal action or by advertisement and

sale in accordance with the laws of Oregon. You have the right to cure the default within 5 days of the date set by the Trustee as the

date of sale by paying us (a) the entire amount due, (b) the actual costs and expenses we incur and () actual trustee’s and attorney's.
fees up to d maximum of $550.00 as provided by Section 86.753(1)(a) of the Orcgon Revised Statutes or as provided by the laws of
Oregon in effect at the time cure is effected.” AT e Y

Bor 4 OR-13:15, Bd. 0cL.'89 .




17. BENEFICIARY’S RIGHT 70 COLLECT, RETAIN ANDAPPLY RENTS AND PROFITS: As additional sccurity fonhlis :

Dead, you'give us the right to collect any rents or profits from the Property. You have the right, prior to arly default in payment Of
performance of the Agreement is Deed, to collect any-rents or profits. Upon any default, we may at any time without any
‘noticé, or by ‘a’coutt appoi iver, and without regard to the ad ecuri foan, enter upon and take
possession of all or any part of the’ 1 ‘(or any receiver) also f herwise collect the rents and profits,
including those past due and unpai them 10 t 'SS COStS expenses of aperation and collection, including,
without limitation, reasonable attorney’s fee$ i ' 1f we take possession of the Property,

collect the rents and profits and apply them as provic ' / will not ¢ “waive any default or notice of default

given under the Agreement of invalidate any B ‘ R

SALE OF PROPERTY: If you sell the Property voluntarily without obtaining our consent, we may declare the unpaid balance of
the Actual Amount of Loan plus interest on that balance that is due and unpaid once due and payable. We will not exercise our right
to make that declaration if (1) we allow the sale of the Property because the creditworthiness of the purchaser of the Property is
satisfactory and (2) that purchaser, prior to sale; signed a written assumption agreement with us which contains terms we fix
including, if we require, an increase in the Rate of Charge payable under the Agreement.
PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay and keep current the monthly instalments on any prior deed of trust or
mortgage and shall prevent any default of the prior deed of trust or mortgage. Should any default be made in the payment of any
instalment of principal or any interest on the prior deed of trust or mortgage, of should any suit be filed to foreclose the prior deed of trust
or mortgage, you agrec the amount secured by this Deed shall be due and payable in full at any time. At our option, we may pay the
scheduled monthly instalments on the loan secured by the prior deed of trust or mortgage and, up to the amount We pay, we may become
subrogated to the rights of the beneficiary or mortgagee on the prior deed of trust or MOrgage. All payments you make on the loan
secured by the prior deed of trust or mortgage shall bear interest at the Rate of Charge until the amount so paid is paid in full.

. PREPAYMENT CHARGE: If your loan is for a term of 84 months or more and you prepay it in full within 60 months of the Date
of Loan by means other than refinancing wil i ge. The Prepayment Charge is equal 10 6 months’
interest calculated on the Actual Amount of . ur loan has a term of 60 months, we will charge a

Prepayment Charge in the same amount if you prepay the lo 6 months. If your loan term is less than 60 months,
you will not have to pay a Prepayment Charge.
FUTURE OWNERS: This Deed shall be binding upon you, your heirs, personal representatives and all persons who subsequently
acquire any interest in the Property. B .
PARTIAL RELEASE OF PROPERTY: At your request, we may release any.part of the:Property from this Deed. Any release
shall not affect our interest or.any rights we may have in the rest of the Property.

. COSTS OF PARTIAL RELEASE: You, shall pay, all costs and expenses of obtaining and recording all réleases from and of this Deed.

‘CHANGES IN DEED: This Deed cannot bq,c_:hz‘ih'ged_o'r,temﬁnaivéd except in a.writing which we sign.

SUBSTITUTION OF TRUSTEE: If the Trustee resigns, we may appoint a Successor Trustee.

NOTICE OF DEFAULT: We request that a copy of any notice of dafault and a copy of any notice of sale mailed to you also be
mailed to us at the address on the front. i )

COPY: - You received a'true copy of this' Deed. e g R TR Ty : S
SIGNATURE: You have signed and sealed this Deed ©n . AUGUST 30+ =~ 19-90_ in the presence of the persons
identified below as “witnesses.”

Wiméss - . ’ . ' RETT - - ; ¢ Con c (SE.AL)

STATE OF OREGON, COUNTY OF ___ il e STATE OF OREGON, COUNTYOF o . —————————

' On'this day of Ll liio REEE TSR [ TALRE, f'l;HEREBY‘CERTlWETImjdﬁs instrument was filed for -record at'the
before me, a Notary Public in and for said State, pg(sona(ly.gppgamd o Beneficiary at i past

B . ERRE TR AR . N Ml b ,.’this". dxyof

TETTET RS RIR S SPRPLN | NN in my officc, and duly

~. - of Mortgages at page

known to'me to be the p (s) whose name(s) Tl v “subscribed to
: « . ((is) fare) -~
the within’instrument and acknowledged to me thiat = he. - iéxecutéd the '

My C issi e.rp:re: :
TERM#O743 ACCT#3738\67 10

E

(ﬁgncf_xqiary)

NC. d/bla .
D/B/A

AUGUST 30 :

DEED. OF TRUST
(WITH POWER OF SAL

"BENEFICIAL MORTGAGE CO.

BENEFICIAL OREGON I
818 WALL ST. -

422. MAIN ST._

BENEFLCIAL MORTGAGE co.

BENEFICIAL OREGON INC.

BEND, OR 97701
 Whed recorded mail to:

Dated:

i REQUE_ST FOR 'FULL RECQNVEYA_NCE B

SO Trustee Date: - 19—
The undersigned is the legal owner iirqd holder bfkill" indebtedness secured I‘:)"‘xh'e fbﬂgaihg Deed of Trust: All sums secured by that Deed of Trust

have been fully paid and satisfied. You hereby are directed 10 cancel all evidences of indebtedness secured by that Deed of Trust (which are delivered to

you herewith fogether with the Deed of Trust) and to reconvey, without warranty, o the parties designated by the terms of the Deed of Trust the estate
now held by you under the same. ‘Mail reconveyance and documenis 10 the office of the holder of the indebtedness presenting this request.

e

REGON INC. &lbfa BENEFICIAL MORTGAGE CO.

TS Office Manager ; -




RE: TRUST DEED
DATED AUGUST 30, 1990

STATE OF OREGON, -COUNTY OF KLAMATH ') SS.

September 5 , 1990

Edgar L. Viets

PERSONALLY APPEARED
President.

SHO, BEING DULY SWORN, DID STATE THAT HE IS THE
X gVt K »
A EQKPORA’I‘IOX‘{ AND /THAT HE SIGNED ON BEHALF OF THE CORPORATION, AND THAT HE

GKNO'*L%DGED EAIﬁ INSTRUMENT TO BE ITS VOLUNTARY ACT AND DEED.

12-19-92

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at mques[ of Klamath Count:v'Title‘ CO. the 7th day
of Sept. AD., 1990 at_ 3:54 o'clock __P;M.,_and duly recorded in Vol. _M9Q .
of Mortgages ‘on Page _
Evelyn Biehn - County Clerk
By oSG2 \O/y,,j i 8 1T APV D V. =

$18.00




