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THIS CONTRACT, Made the 7th day of .....ugust 90, between
DON VAN VLIET AND JOAN VAN VEIET, HUSBAND AND WIFE

of the County of - Klamath and State of Oregon

of fey ACE , hereinafter called the
seller, and MAE

...of the County

Klamath and State of . Oregon _hereinafter called the buyer,

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made as

hereinafter specified, the seller hereby agrees to sell, and the buyer agrees to purchase, -the following described real
estate, situate in the County of Klamath State of Oregon

of

., to-wit:

NW1/4 NE1/4 SE1/4 of Section 20, Township 34 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon s ‘

Tax Account No 3409 02000 00800

for the sum omeTYFIVETHOUSAND . .....Dollars ($ 45,
on account of which ¥ 1 TN, Dollars ($.....l4 179.24.)

is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller), and the remainder to be
paid to the order of the seller with interest at the rate of per cent per annum from . n/a
19.0n/a. ., on the dates and in amounts as follows

Annual -payments ‘of,$3,425.0:0-due~6n-orffzéf‘o;e January 1, 1991-and on Janvary 1 of
oh year thereafter until Janvary 1, 1999 Uhen the Gutstanding amount is fully due

«

The buyer warrants to and covenants ‘with. the se‘"cr that the real property described in this coniract is
2(A) ’primarﬂy'l}:&r buyer’s personal, tamily, househald or agricultural purposes, -\ , o U
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Taxes for the current tax year shall be’prorated between the parties hereto as of the date of this contract. The buyer, in ideration of the p
_hereby agrees to pay all taxes herealter’ levied and all public and icipal liens and fully imposed upon said premises, all promptly
.and -belore the same or any part thereof - become’ past due, that he will keep all buil id premises insured in favor of the seller
against Joss or damage by fire (with extended coverage) in an amount not less than . . . in a company or companies satisfactory to seller,
and will have all policies of insurance on said premiua ‘made payable (o' the seller.as seller’s interest may appear and .will deliver all policies of insurance on said
grem.ig:’ to the seller as soon as jnsured. All improvements placed thereon shall remain, and shall not_be removed before final payment be made for said above
escri premises. e v G R BRI BT TR e : s

Lo ‘(C.onlin_ued on reverse)

+IMPORTANT NOTICE: Delste, by lining out, whichever phrase ond ‘whichever warranty {A} of {3} is ‘not applicable. If worronty {A) is ‘opplicable and if the seller is
a creditor, os such word 'Is defined in the Truth-in-Lending Act-ond Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for
thh’ p‘“’“\':io‘;" Slo'vcrlu-an Form No. 1308 or similar unless 'the contract will betome a first lien to finance the purchase of a dwelling in which event use Stevens-Ness
orm No. - or similar. B L . AR RIS LA PRST N 4 by .
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at_hia_ expense and within
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£i and the building 2

insusing (in an amount _equal
the usual print

price is tully: paid and ‘upon, request
unto the buyer,
mitted or arising by,
charges so_assume by the buyer

“But in case
or lail to: keep any
agreement, then the sciler shall
purchase price: with the ini
and interest hereby created
revert and revest-in the seller without any
ol the atller of reclamation or compensation for money
made. : N

The buyer lurther agree that e
right . hereunder to enlorce the same, nor shall any waiver
thereol_or as a waiver. of the provision;itsell.

%}

and upon surrender ot this

through or under seller, excepting, however,

and lurther excepting

of the other
have - the lollowing rights: (1)

of the buyer

by s

The true and actual consideration paid for this transler,

sists of or includes other property or value given or promised which is {5
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any judgment or decree of such trial
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agreement,:
his heirs and assigns, Iree and clear of encumbrances as
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due and payable and/far (3) to foreclose this contract
derived under this agreement, shall utterly cease and
declaration of forleiture or act ol re-entry,

paid or for improvements made as absolufely tully, and ‘perlectly. as, it this agreement had never been

failure by the seller at any time to require performance by
id seller of any breach ol any provision hereot be

stated in terms of dollars, is $

court, the losing party in said suit or action lurther promises to pay

ud lural, the masculine, the feminine and "the neuter,

sions hereot Bpp!y':rqually i
the Circumstances may’ requirc,

successors in interest and. assigns.as well.

48179
== ||

_..days from the date’ hereol, he will jurnish unto buyer a title insurance policy
and to said premises in the seller on or subsequent to the date of this agreement, save
record;. il any. Seller & H
he will deliver a and sutlicien

f and [ree and clear of

restrictions and the tax
buyer.or his assigns.
punctually and upon the strict terms and at the times above specitied,
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by'rluit‘in'tquir)',‘and in any of such cases, all the right
determine, and the premises aloresaid shall
or without -any other act by seller to be performed and without any right :

B
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IN WITNESS WHEREOF, said. parties have .exye,cu‘ted'_ this, instrument in duplicate; if either of the under-
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(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: " ss.

Filed for recordsat: request of

ept. A.D., 19 90

at

11:27

the 11th day

o'clock A M., and duly recorded in Vol. _M90
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Evelyn Biehn . County Clerk




