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'+ THIS TRUST DEED, made this .../ 377 day of ... AL 1970 between

/epp;,é CR. .Y tipdiand O dee

LTe . é—“ch
) Co... 2 antpg (oimoning s

- as Trustee, and

.y

as Beneficiary, o ' s
WITNESSETH: ST : :
G?tor irrevocably grants, bargains, sells and conveys to trustee in trust; with power of sale, the property

in County, Oregon, described as: : o B

Hpcer. 15 Bk 1w Y Ketmartr /e forer— Elmrns, H iy b¢ Herrs

Aesm srr Cuary, Bection

together with all and singul the t , heredi and appurtenances a

1 | nd all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

F??,THE PURPOSE OF SEC/%BING iéZFORMANCE each agreement of grantor hprein contained and payment of the
sum ot L IHIRAAD. et Sy o) T SRt 7Y,
Cf 756 7%)

———TTT oo e L Dollars, with interest thereon according torthe terms of a promissory
note of even date herewith, payable to beneliciary or. order.and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable........ ... e e L T8

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described,propg;ty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - B RN . 4

To protect the security of this trust deed, grantor adrees: o, il . . X
To protect, preserve and maintain said property in good condition gn:nln'rg any easement or creating any restriction thereon; (c, join in any
and repair; not to remove or demolish any building or imp. ment thereon; or other adreement atlecting this deed or the I or charge
not to commit or permit any waste of said Pproperty. M. © - e ... . thereof; (d) reconvey, without warranty, all or any part of the rroperty. The
2. To complete or restore promptly and in food and workmanlike Arantee in any '(‘COnV.(;‘)'llnCE may pc dv.\cnlgrd as the “persan or persons
manner any building or improvement which may be constructed, damaged or - 1edally entitled thercto, d the recitals therein ol any nwMters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, . be conclusive. preof ot the truthiulness thereof. Trustee's fees ior any of the
o comply with all laws, ordinances, redulations, covenants, condi- . Services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the beneliciary so requests, to . 010 Upon' any delault by grantor hereunder, beneliciary may at any
join i i such i ing s $ pursuant to the Uniform Commier- ll'".Ie without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without refard o the adequacy of any security for
proper public ollice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. v issues and pratits, including those past due and unpaid, and apply the same,
4. To provide and conti ly intain i ice on the buildings  less costs and expenses of aperation and collection, includi ble aftor-
now or herealter erected on the said premises against loss or damage by fire ney'’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harnrds as the benefic ry _may lrom time to time require, in ficiary may determine.
an amount ‘not less than ooeenn, Written in . Il. The entering upon and taking possession. of said property, the
i ptabl Yy able to the latter; all  coliection ol such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the ary as soon as insured; ° j 3 licies ‘or ion or awards for any taking or damage of the
it the grantor shall fail praoperty, and the application or release thereol as aforesaid, shall pot cure or
deliver said policies to ¢ waive ‘any default or notice of default_hereunder or invalidate any act done
i i i pursuant to such notice,

. o . A . h 2. Upon‘default by grantor in payment of any indebtedness secured
collected under ‘any fire or other insurance policy may be applied by beneli- hereby {7( in ‘;xois pcrlormaniegol any agr’;einenl hereun{ier, time being of the
clary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment andfor performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby i diately due and payable. In such an
any part thereol, may be releasd to grantor. Such application or release shall (SO T 2 beneticiary at his election may proceed to foreclose this frust deed
not cure or waive any delault ,0f notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee fo foreclose this trust deed by
act dong pursuant to such notice. SR advertisernent and sale, or may direct the trustee to pursue any other right or

. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faves. Ausesiments and other charges that may be levied or astessed o ror  the béneliciary elects fo foresloss by advertisement and sale, the beneficiary or
against said of such taxes, assessments and other e to be recorded his written notice of dela

i and promptly deliver receipts therefor h p i ;

to beneficiary; should the grantor lail to make payment of any {axes, assess-

ments, insurance premiums, liens or other charges” payable by frantor,’ either -

by direct payment or by providing beneliciary  with lunds with which to in the manner provided in ORS 86.735 to 86.795.

make such payment, beneliciary may, at its option, make payment thereol, . 13, Alter the trustee' has commenced foreclosure by advertisement and

and the amount so paid, with_interest at fhe rate set lorth in the note secured o1 dand at any time prior to 5 days belore the date the frustee conducts the

hereby, together with the obligations described in nparagraphs 6 ‘and 7 of this sale: the grantor or any other, person so privileded by ORS 86,753, may cure

¢rust deed, shall be added to and become a_part of the debt secured by this 0 delault or delaults. If the delault consists of a Iailure to pay, when due,

trust deed, without waiver of any rights arising Irom breach of any ol the sums secured by the trust deed, the defanlt may be cured by paying the

coverants hereol and lor such pay .entire amount due at .the time of the cure other than such portion as would

erty hereinbelore described, as we 5 " “'not then be due had 'no delault occurred. Any other default that is capable ot
being cured may be cured by tendering the perlormance required under the

. A W obligation or- trust’ deed, In any case, in addition to curing the delault or
out notice, and the nonpayment thereaf shall. at the option ol the beneliciary, delaults, the person :etlecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses’ actually incurred in_ enlorcing the obligation of the trust deed
constitute 2 breach of this trust deed. N L . together ‘with trustee’s and attorney's lecs not exceeding the amounts provided

To pay all costs, fees and expenses of this trust including the cost by law. - B
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, 1.
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the natice of sale or the time to which said sale may
fees actually incurred. . . S be postponed as: provided by law, The trustee may sell said property either

7. To appear in and delend any action or proceeding purporting to i ; the parcel or parcels at
affect the security rights or powers of t_ze.nehl:iary or trustee; and in any :suit, H h, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or ‘trustee may appear, including It 0 ‘the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expensrs, in- erty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the ben.ehcm{y's or lrustec’s attorney’s lees: the . The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor furthsr afirees fo pay such sum as the ap- 15. When trustee sclls pursuant to the powers provided herein, frustee
pellate court shall adjudgde reasonable as the beneliciary's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of i
ney’s fees on such appeal. cluding (hezcompe;‘uaﬁg? of the trust;ebnndha reasonable charge by

7 . attorney, (2) to the o. ligation secure Y, the trust deed, ¢3) to an persons
1t is mutually agreed tha'ﬂ . huving’rrcold«l liens subsequent to the interest of the fruttee in the trust

8. In the event that any portion or all of said property shall he taken  goed as their interests may appear in the order of their priority and (4) the
under the right of { ar 1 ion, L ficiary shall have the sueplus, i any, 1o the granfor or to his suecessar in inferest entitlmd 10 such
right, it it a0 elects, to tequire that all or any portion of the monies payable sueplus,
as compensation for auch taking, which are in exCesy ol the amount requieed
to pay all reasonable costs, erpenses and attorney’s foes siecessarily paiid or
incurred by grantor in auch proceedings, shall be paid o huu-h'ﬂ'mry aml
applied by it first upon any reasonable costs and cspenses und attorney’s jees,

both in the trial and appellate courts, necessarily paid or incurred by bene- 1pon any trustee herein numed or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, .when recorded. in. the mortgate records of the county or counties in
and execute such instruments as’ shall be necessary in obtaining such' com. which the property is sit 1, shall be lusive prool of proper appointment
pensation, promptly upon beneliciary’s request. . of the successor trustee,
. 9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
i lation), without allecting  obligated ro notify any party hereto of pending sale under any other deed of
t of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

he sale shall be held on the date and at the time and

Heneliviary may from time ta time APINHBE A MAVENGE OF suecess
33 toany frustee muned herein ar to any SUCVENOE trustee appointed here-
under. Upon such appointment, ami without conveyance to the suCCessor
frustee, the latter ;hql’ be vested with xll title, powers and duties conferred

NOTE: The Trust Deed Act provides that the trustee hereunder must be_ either an atlorney, who .is an . active member. of .the_Oregon_ State Bar, o bank, trust company
o7 savings ond lean associction authorized to do business under the laws"ol‘Oregcn or the United Siates, & title insuronce company authorized to insure title to real
property of this state, its subsidiaries, affitiates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 694,505 10 &£94.585,




B : The éfantbr covenants and ‘agtees,fto,énd.iviih:' ‘the 'behefxcldry‘ and ‘those laiming undei‘hin’z., that he is

law-
fully'seized—in‘fee simple'of*said-descn'bed ‘real'property‘andthS'fa""va]id,“‘unencumbered title thereto~ -~ ’

Proceeds of the loan represented by the abbve described noté and this tryst deed are:
. érantor’s personal, family or household Purposes (see Importans Notice below), ;
for an orgdanization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed apglies to, inures to the b.enelit of and binds ajl parties hereto, their heirs, legatees, devisces, ndmim'srm{ors, executors,
personal representatives, successors and assigns, T, eneliciary shall -mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a ry here, i deed and whenever the context so requires, the masculine
dender inclyde the temini, andrhenauter,andfho~'; I ber incl

IN WITNESS WHEREOF, said grantor has hereunto set

the plural,

—_—

* IMPORTANTY NOTICE: Deleto, by lining out, whichever warranty {a} or (b) is

not applicable; if warranty (a) is pplicable and the benefic; is ‘a creditor
i ding. Act and Regul,

(If the signer of the chove js g <orporation,
use the form of acknowledgement opposite.)

STATE 05&%’?}2}%#4 LTy STATE OF 0REGON.. ..
Countyoi&"' RN TI County of ..
" This instrumen
I8 by

as:,
of ...

Notary Public

. g (SEAL)
My commission Xpires::-

REQUEST For FurL RECONVEYANCE
To be used only when obllgqnonl ha{uvbnn paid.

- » Trustee |

The undersigned is the legal owﬁer and holder of ail indebted, secured by the toregdoing trust deed. All sums secured by said
trust deed have been full i isfi .di; ».ON payment to You of any. sums. owing to you under the terms of
said trus{.dcgd or pussuant to statute, to. cancel all evidences of indebtevdnesrsecured by said ‘trust deed Civhich are delivered: to you
herewith together with said trust deed) and to reconvey, without warranty, to the.parties designated by the terms of said- trust deed the
estate now held by you under the same. Mail reconveyance A OB MG it : :

Beneficiary

De net lose o destroy this Trust Deed OR THE NOTE which it swcures. Both musp be delivered 1o the trustes for before yance will be mode,

UST DEED . ' U srarkor OREGON, .

{FORM Mo, “sa1) County of

“'uvvu.m:n LAW PUB. CO.. PORTLAND. ORE. S e B e I Ce{ﬁf}’—fh&t the within .instmment
: : ‘ a e T was received for record on thellth. . day
Lo SO 13 :
SPACE RESERVED' ' in book/reel/volume No, .
FOR page .. 18202 ., as fee/file /instru-
RECORDER'S Use zhmt/micmﬁlm/reception No. .19
L - : RN e Record of Mortgages of said County. (
'""'"7'".'"""'"""'.’ . rreeerateteeeraas. [ - . Witness my hand and seaI of"

R - Beneliciary .. a
T AFTER R County affixed.
- _AFTER RECORDING RETURNTO "} . T <. . Loun o

7y id '/”C? o e enEyelyn. Biehn.. Cownty. Glerk
2w Jexey st r0 : ( Brlun g
(4 ?’Eﬁ:g:% G0 2 S

IS

] 700




