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M THIS TRUST 'DEED, i isi BT day of 4 7.0 19, 7. between™
[N : H : T o :

RN ™,

as Grantor, Afpfv T Tt Lo K cttand Juc
D7 dertiee. fet. v BB (ORCATTE L

as Beneficiary,

. - WITNESSETH: -

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,’;
CANATH.. County, Oregon, described as: wy

together .with all and singular the tenements, hereditaments and appurtenances and all other rights thereun
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaiter atta
tion with said real estate.

FOR.THE PUBPOSE OF SECUR‘ING,,P RFORMAN E of each agreenjent of grantor herein contained and payment of the
sum of .  EVER MWD?}// W 220 fes & 7

to belonging or in anywise
ched to or used in connec-

(J, 7/2&3-7” Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneligjary or order, and made by grantor,_the final payment of. principal and interest hereol, if
not sooner paid, to be due and payable & /@'07/592 /. s s -
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or arny interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ficst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective  of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . il - R S

To protect the security of this trust deed, grantor agrees: . 5o it . e .
1. To protect, preserve and maintain said property in good condition granting any casement or Creating any restriction thereon; (c) join in any
and repair; not to rem or d lish any building or improvement_thereon; subordination or other n_ﬂreemenl atlecting this deed or the lien or charge
not to commit or permit any waste ol said property. . T _thereol; (d) reconvey, without warranty, all or any part ol the property. The
0 complete” or restore promptly and in good and workmanlike frantee " in any reconveyance may be described as the *‘person or persons
any building or. imp ¢ which may be constructed, damaged or,: legally entitled \thereto,” and the recitals thezein of [any matters or Iacts shall
destroyed thereon, and pay when due all costs incurred therefor. =% - - + be conclusive proo! of the truthlulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property;’ if the beneficiary 'so_requests, o . 10, Upon* any" 'delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver (o be ap-
cinl Code as the beneliciury. may require and to pay lor filing same in the pointed hy a.court. ard without regard (o the adequacy of any security lor
proper public ollice or offices, as well as the cost of all lien earches made  the indebtedness hereby secured, enter upon anid take possession ol said prop-
by fliling olficers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. s ] " issues and prolits, including those_past due and unpaid, and apply the same,
. To provide and - continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable aftor-
now or herealter erected on the said premises against loss or damage by flire ney's fees upon any indebtedness secured hercby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in ficiary may determine.
an amount not less than § ... . et g WEilten N " 11. The entering upon and taking possession- of said property, the
companit ptable (o the 1} f ¥, b loss payable to the latter; all collection of such rents, issues and . prolits, or the proceeds ol hire and other
policies of insurance shall be delivered to the Bbeneliciary as soon a3 insured; i policies or’ tiont or awards lor any taking or damage of the
i the grantor shall lail .or any reazon to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies (o the beneliciary at least lifteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such nofice.
the beneliciary may procure the same at grantor's expense. The amount 13, Upon delault by, grantor_in; payment of any indeb&e_dn\essAsecured
collected under any - o s oo hereby or in his perloraiancé ol any agreement Kereundsr, timé, béing o} the
ciary upon any indebtedness secured hereby a H essence with respect to such payment andYor{performance,” the beneliciary may
may determine, or at option of beneliciary the entire amount so collected; OF  geclare all sums secured/hereby immedintelyf:due,;nnd_‘ﬂg!)fc?l In such an
any part thereol, may be released fo granfor. Such application or release shall ici “his election may proceed fo. loreclos"'s‘v;g&y st deed
not cure or waive any delault or notice ol defnult hereunder or invalidate 48y in equity as a mortdage of direct ‘the feustee to" orcclose 'ﬁﬁ’ deéd by
act done pursuant to such nofice. . " advertisement and sale, or may direct;the trustecyly: pussug her right or
5. To keep said premises lree from construction liens and to pay all I R

A vt Which i
taxes, assessments and other chardes that may be levied or assessed upon or ;;’:ﬁ’;{&:g::y":,lg;: ‘;;fl':’:;}";;{:&i&gfg‘,:?:;sbe"‘ ;5_
against said property belore any part ol such (taxes, assessments and other the trustee shall execu(gui-andf" ﬂ'{evto-ba;"ec;k i
charges become past due or delinquent and promptly deliver receipts therelor and! his election to sell the said described real property
to benelicinty] should : the grantor fail. to make payment ol any (axes, assess- - spcured hereby whereupon the trustee shall tix the time !
oni ranes et o 7 o Sk aegrte JF PSS UL s O U s b roseed fo loreioe s tri de
make such payment, beneficiary may, at its option, muake payment *thereol, in the '?;?"ﬁ,g;f‘vr:ec‘":f‘"vh” - ° d fore e by adverti ¢ and
and. the amount so_paid, with interest at the rate set lorth in the note secured sale and.at any time prior {0 5 days Before the date the trustee conducts the
hne‘b)‘r; :;net,}:m"’_ t;i”l ‘;Sedol‘rliﬂat:‘;ur described ir: p-l!rrfm‘;izh;‘ 6. nnd;:l: ::I‘IS ule: the grantor or any other person so privileged by-ORS-86.753, n,;ay cure
trust deed. shall be added to and become a part © e debt secured by this tefault = ists of a dail to pay, when due,
trust deed, without waiver of any rights arising lrom breach ol any of the :ﬁfngeiz:l:’egr.by the "{,ls‘th;egjln#:! delault ‘:m:;, Z'Eu:"ed pb))—"payi:g ;‘;,,
covenants hereol and for such payments, with interest as aforesaid, the prop-  enfire amount due at the time of the cure other than such portion as would
erty h"';"b”‘;:' d;‘“'ibed' :;u“;"’ ‘“"fh' . grantor, ’,h‘;'}! b’,ﬁ Bound . 'g the - - pot then be due had no delault occurred. Any other delault rhafci:’ cal’d’ble :l
same extent that they are nd lor the - t o e ol erein i ing th formance required under the
described, and all such payments shall be n'n.un’ediniely due and payable with. gz’,’;’gaf;::{,rﬂ‘:":sked:ﬂﬁnb};n’;ng:':g' e _performance tod efault or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults “the person effecting the cure s

render all sums secured by this trust deed immediately due and payable and . 5

tonstitute a breach of this trust deed : “and - expenses actuall incurred in enforcing the ol
onstitute .

. L . ith: ‘and" atto ’s fees not ding the
‘o pay all costs, fees and expenses of this trust including the cost tcgelher‘wu‘h lrustees an‘ :,. mf” e N
' the ‘sale shall be held on the dafe

of title search as well ns the other costs and expenses of the trustes incurred by law. 14. Otherwise,
in connection with or in enlorcing this oblidation and trustee’s and atforney’s place designated in the notice of sale or the time {0 w.
fees actuaily incurred. 5 . 5 be postponed as provided by law. The trustee may sell said property

7. To appear in and delend any action or proceeding purparting fo in one parcel ‘or_in separale parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, . auction fo the highest bidder for -cash, payable nt the time of sale. Trustee
action or procreding in which the beneficiaty or trustee may appear, including . shall deliver to. the purchaser -its deed in lorm as requiced by Jaw conveying
any suit for. the foreclosure ol this deed, to pay all costs and expenses, in-  the property’ so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary’s or trustee s_attorney’s lees; the  plied. The Yecitals in' the deed ol any matters of fact shall be conclusive proof
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall ‘be of the truthlulness therecl. Any persom, excluding the trustce, but including
fixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor further agrees to pay such sum as the ap- . When ftrustee sells pursuant tovthe powers-provided herein, trusfee -
pellate court shall adjudgde 1 ble as the benel. y’s or frustee’s atfor- shall apply the proceeds ol sale to payment’ of (1) the expenses of sale, in-
niey’s lees on such appeal. cluding the compensation ol the trus!ee'and\a peasonable charge by trustee’s

It is mutually agreed that: attorney, (2) to the obligation secured:hy.the trus:

t deed, (3) to all persons
5 . having recorded liens subsequent todthe interest of the trustee in the trust

8. In the event that any portion or all ol said property shall be taken  deed as their interests may Appear in &he order of their priority and (4) the -
under the right of eminent d or f ion, benel y shall have the  surplus, il any, 20 e grantor or 1o PRR sudcesar 3 Sateces? entitied to such;
right, il it so_elects, to require that all or any portion of the monics payable surpdus, f 3] - s

as compensation for such taking, which are in excess of the amount required 16. Beoelicisey nmay irome tige fon Bire appoint a sugcessor or [rucgh:
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or wrs to any trustee named Dherein ort e any’ trustee appointed here-
incucred by, Arantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested Wwith all title, powers and duties conterred
both in the trial and appellate courls, ily paid or incurred by bene- upon any grustee herein anmed or appointed hereunder. Each such appointment
ficinry in such proceedings, and the balance applied upon the indebledness and substitution shall be made by written instrument_executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the mortgage records ol the county or counties in
and . execute . such . instruments a3 .shall be necessary  in obtaining such com- which the' properly is situated, shall be conclusive prool of ptoper appointment
pensation, promptly upon’ beneliciary’s request, coT ) of the successor trusfee.

. At any time and lrom time fo time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly erecuted and
ficiary, payment of its leces and presentation ol this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol lull reconveyances, for 1ati ith fecting i H . ty hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trustee may trust or of any action or ding in which grantor, beneficiary or trustee

(a) consent to the making of any map or plat of said property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust DecdbAnA'ipvovides that the teustee hereunder st be cither un\én.omey, ‘who is ;v:n.a:live"m:mvber of the Oregon ‘Slcie Bar, a bank, trust company ..
or sovings and loan ol + d to do bust under: the laws of . Oregon or the United States, & litle horized
L { this state, its subsidiarles, offiliates, agents of branches,

pany to insure title 1o real
property of the United Stales or ony agency thereof, or an escrow ogent licensed under ORS &94.505 to 696.585.




" The.grantor covenants'and 9, and with:the beneficiary. anc claiming under. him; that he is
ltully seized infee simple’ of saidd ] 3.4 -unencumbered.- title -thereto - - ..

Sy

whomsoever. -

PR SBAL
DARCENE &, SIFE

LOS ANGELES COUNTY ¢ §
Coram. Expires Jan, 28, 1934

the proceeds of the loan represented by !hé'ﬁbdve.deséri'bed nofe and this fruse deed are:
's personal, tamily or household Purposes. (see Important Notice below),
for an organization, or (even if grantor is a natural Person) are for. businesg or commercial purposes.

This deed applies to, inures fo the benetit of and binds all parties heroto, their heirs, legatees, devisees, administrato,
personal repr tatives, ors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a benaticiary hersin, In construing this deed and whenever:the context SO requires, the masculine
gender includes the femini, and the ter, and the singul, ber i des the plural.. . e

rs, executors,’

* IMPORTANY NOTICE: Dalate, by lining out, whickever warranty {a) or (b) 15

not applicable; if warranty (o} is opplicable and the beneficiary is d creditor

as such word Is defined In the Tmth-ln-lending Act and Regulation Z, the :,
1 h . by, Line toald o

IN WITNESS WHEREOF, said gtantothas.hereqqfo_sefih&ﬁ yh‘ ndthe dza éjmd year first a ove written,

beneficlary MUST comply with the ‘Act and R -by. g req .
disclosures; for this Purpose use Stevens-Ness Form No. ‘1319, or aquivalent. .
If compliance with the Act is not required, disragarﬂ lhh‘n};[ko v ' .

T of bk g et R W e e Mo mauc ot
: R o RN i " My Comm. Expires Jan. 28; 1
STATE OF : —~— <

" County'of AQQ , County Qf;" o

. /jhis instrument was acki v;lcdgéd Dbelore ma.on | 7"111'3 insér.';.lmg_n' was ack
-w/,z?-:)g - ,1,.o.by".}%e . i

A

-~ Notary Pu,

B . Ig =
"My commission expires: /Z’F/Q y

N

' REQUEST FOR FULL RECONVEVANCE

© “ Te be used only when obligatians have been paid,

TO: ... . e L Trustéo

| The undersigned is the logal awner and hg)
frust ldeAed have been fully p_aid a‘nyd, satistied.” /
said irust_. deed_ or Pursuant to statufe, to
' parsy

 said trust deed) and fo, re’cg\r‘zxg};,

herewith togethor
1 - P AN S b . vy
estate now field by you undsr the same. Mail r conve

i

DATED: ...

Beneficiary

De net lote or destrey this Trust Deed OR THE NOYE which it secures. Both must be dollyond !o: the trustes for before will be made.

TRUST DEED" - SR STATE OF OREGON, w
{FORM Ne. 881) County of Klamath .
ATEVENS-NKSS LAW (PUB. CO., PORTLAND, 'OAK. + ety | ECENN . - RS i. ‘;t;a,y that the within ‘instrument
' R 4 E was received for record on the L1th gay
of . Sept.

Grantor

or as fee/tile /instru-
ment/microfilm/reception No. 5 22
~Record of Mortgages of said Couqty.
- Witness my hand: and 'seal of
County affixed. .

N ™ Sy
v;\k ALY

E B_aﬁ‘élféilry‘ ’

Arps‘rzn RECORDING RETURN TO. ' -

o r &V 07 Fid?

Lz Fan SFe02—

sEvelyn. Biehn, Gounty GClerk:

. _Fee $13.00" °




