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k wI TNESSETH .
Gtanl{fiz;érar_ggocably grants, bargams, sells and conveys to trustee in trust, with power of saie, the. property

County, Oredon, described as:

Lot 3, GRAYBAEL ADDITION to the Town of Merrill, accordlng to the official
..plat thereof on file in the office of the County Clerk of Kalmath- County,
~Klamath County Tax Account #4110-001CD-06300.

“Oregon.

together with all and singu'lar the lcnqment:;, hereditaments and appurtenances and all other rights thereunto belonging or m anywise
now -or-hereafter appertaining, and the rents, issues and profits’ thcrcol and all fixtures now or hereafter attached to or used in connec~

tion with said real estate..

FOR THE PURPOSE OF bECUI\‘ING PLAI"O[‘IPIANCE ol cach a;,rccmcnt of
sun ot STX THOUSAND SEVEN HUNDRED FIETY AND NO/10

-‘rantar herein cunmincd and payment of the

: @d\fcnve}ymm@e

Dollurs, with interest thereon according to the terms of a promissory

natc ol evcxx date Iu..'cw:th payablc to benehuary or order aud mado by grantor, the tinal payment of prmc:pal and interest hercol, if

not sooner paid, to be due and payablc ..o oo ...

August

, 9.

The date of maturity of the debt secured by this instrument is the date, statcd nbovc, on which the Imal mst.nllmcnt of said note

alienated by the

Izg@équﬂxeemn‘x‘edla;cg due and payable.
oﬂprsh\.cmﬁecgeq’un 4"’67 this trust deed, ‘drantor ar‘recs:

’-‘-beooma.\cduo«ami-payablc~ In=the-event the within described property, or, any part thercof, or any interest therein is sold, agreed to be
grantor without lirst ImvuM obtained the written consent or approval of the beneliciary,
! 4R ’{SNI(OW{&"J eptum, all obhgmwns secured by this instrinient,” irrespective of

the maturity dates expressed therein, or

. To .n;;uqux maintain Jsaid propesty in Aood- n

Qve o emolnh .any bmlz.mg or, :mpnm cient thereoun;
fﬂ%‘ﬂiﬁ‘ sl ot prorery
cte 6rrestoré promply .-nd in L-ood and. uarkm:mlxke N

which may be constructed, damaged or
3 w hen due_all ‘costs incurred therelor,

o :om[:]y with all laws, ordinances, icjfulations, covenants, condi-

ns and restriclions aflecting said frroperty; the beneliciary so reyuests, to

;om in wsectting such linancing statewrents pursuant fo the Unitormy Co-mun-

ial  Code as. the. bem‘hcuur may require ‘and (o pay lor l-lmg sae in the

proper. -gulilic. otlice ur “vllices, as weli' as the cost of all lien searches inade

3 l[:hn‘. olliceés or*:carchmg adencies as may be deemned desirable by the
ucot cary” .-

et 744 'To prouv..e and. conlmuomly m.unlnm insurance on the buildings

g
e
siow or herealter “erected on the said premises adainst Joas or damage by fire

sl such other harards as the beneliciary nuy Irgin tinie (o time rrqum:. m
an”amount not less than $.00NE requlre a . written in
companies acc«-plablc o, the beneliciory, “with : loss p Lie to the lattee; all
policies of imsurance shall be delivercd to the beneliciary as son as insured;
il the grantor shall-fail cor any reason to procure any such Imsurance amd 1o
deliver said policies to the beneliciary at lvast lifteen days prior to the expira-
tion of any policy ol insurince now or herealter placed an said buildings,
the beneliciary may procure the samwe at Feanlor's exprense.  The amount
collected under any lite or other insurance po!my may be applied by benedi-
ciary -upon any . indebledness secured hereby and in such order as bencliciary
may defermine, or at option of beneliciary the entire anwunt so collecied, or
any paet theeeol, may be released to granter. Such application or release 1
not cure or waive any delault or notice of .l-l.mlt & .-undrr or invalidate any

s free from ronﬂ:uclum hens and 1o pay-all;

taxes, assessinents and other charfes that may be levied or assessed upon or

sinat said property bLelore any part ol such taxes, assessments and other
chnrﬂcs becamne past due of delinquent ad promptly deliver receipts therelor
to bencln.mry' should . the grantor Lail 10 make payment “of Any1asces, assess-

nieats, insurance premiums, liens or other chargdes .payable by grantor, either- .

by direct payment or by providing beneliciary with lunds with which to
make s payment, bencliciary may, at its option, make paviment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, togfether with the obligations described in paradraphs 6§ and 7 _of this
trust deed, shall- be added to and become a-part ol the debt secured by this
trust deed, without waiver of any rights aris 1é from breach ol any ol ihe
covenants_hereol and lor such payments, with interest as aluresaid, the prop-
erty  hereinbelore described, as well as the grantor, shall be bound fo:the
same extent that they. are bound for the. payment ot the obligation herein
described, and all such payments shall be immediately due and payable withe
vut notice, and the nonpayment thereo! shall, at the option ol the beneliciary,
render all sums sccured by this llusl deed immudiately. due and payable and
cmut:lulc a breach of this trust

6. Ta pay all costs, lees nnzl expenses of this trust including the cost

of title search as well as the other costs and expenses ol the trustee mcurrvd M

in cunnectivn with or in enlorcing this obligation and uu:l«.ca and atorney” s
lecy actvally’ incurred,

. To appear in and delend any action or proc:-c«l’n;,l purporting to
allect the sccurity nghu or powers ol heacliciary or trustee; and in any w:l.
action or proceeding in which the beavliciary or trustee may appear, inclo
any suit for the loreclosure ol this decd, to pay all costs and cxpen
cluding evidence of title and the bcn«-lu.mrys or frustee’s nuumr) s lec
amwount o attorney’s lees irentioned in this parag
lixed by the trial court and in the event ol an appeal from any /wh,mrnt or
decree of the trial court, grantor further alrces to  such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s or frustee’s aftor-
ney's fees on such appeal.

It is mutually ageeed that:

8. In the event that any porll')n ar all ol said property shall he taken
under the right of eneliciary shall have the
right, il it so_elects, to require lh:lt aII or any portion ol the monies payable
as compensation lor such taking, which are in eicess of the amnount required
to pay all reasonable custs, expenses and altorney’s lees nccessarily paid or
incurred by grantor in such proceedings, shall be paid . to brnchcumy and
-nmhed By it lirst upan any reasunable costs:and expenses and attorney’s fees,
Loth in_the trisl and appellate courts, necessarily paid or incurred by Dene-
ticiary in such proceedings, and the balance applied upon the indebtedness
accured herebiy; and grantor apeees, at its own expense, o dake such actins
wad uuulc such instruments as shall by occorsary in obtaining such cvaie

ly upon i y's request,

9. At mu' lunu and tromn umr to time upon written request ol bene-

liciary, payment ol its lees and preunlutmn of this deed and the nulu for

11,

endorsement (in case of full r - lor }i without
the liability ol any person lor the p-'u ment nl the_indebtedness, lrustee nmy
(a) consent 1o the making of any wmap or plat ol said property; (L) join in

any or creating any restriction thereon; (<) join in any
subordination “or- other agreement aliccting 1 deed or the len or charge
thereol; (d) reconvey, without warranty, all or any part of the property.” The
Arantee in any -reconvey. leseribed as the “person or persons
Iegally entitled thereto,” and the recitais therein ol any matters or facts shall
be cunclusive prool of the trutidulness thereol. Trustee's lees for any of thc
services in this grapds shall be not less than §S.

10. Upon any default ln drantor hereunder, beneliciary may at any
time. without potice, cither in son, by agent or by a receiver 1o he ape
pointed by a court, and uulmm n.,.-ml o the adequacy of any security lor
the indebiedness herehy sec ured, enter upon and take: passession of said prop-
crly or any part thereol, in its own paee sue or otherwise collect the rents,
iasues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses ol vperation wnd collection, cinding reasonable atior-
Lney’s. fees upon any . indebicdness secured hereby 1d in such order as bene-
Ficiary may dJetermine.

1t The entering Jupon -and  faking possession of
call:.-clxm ol such rents, issues and protits, or the procesds ol lire and other
insurance policies or -.umprnmlmn or awards lor any taking or damage of the
property, and the application or release thereol ax wloresaid, shall not cure or
waive any’ default or notice ul delault heteunder or invalidate any act done
pursuand fo such notice,

12. Upen delault by grantor in payment ol any indebtedness secured
hereby or in his perfvrinance of any agreement heseunder, time being ol the
eserice with respect to such payment andfor perlonnance, the beneliciary may
deciare all sums secured hereby immediately due and payable. la such an
event the hencliciary at his clvction snay provecd fo forecloss this trust deed
in equity as amortfiyte or direct the teustee to foreclose this trust deed by
advertiserent and sale, or iy direct the {rustee to pursue any other right or
remedy, either af law or in equity, which the beneliciary may have, In the event
the benefitiary: elects: (o fureclose: by advertisement and sale, the beneliciary or
thes'trustee_shall excciite and cause to be recorded his written notice of delault
and his election to sell thy said described roal prog: serty (o satisiy the ublu,ahon
secured hereby whercupon the trustee shall Lix the time amd place ol sale, give
nutice Ilu-rcol ax th ceuinedd, by Law and proceed 1o lureciose this trust deed
in l}w manher provided in:ORS 86,735 to §6.795.

J. Alter the trustee’ das' commenced loreci
salc. “and at any time privr to 5 days beloe he date the truster conducts the
: sale, the fratitor ar_any other person so priviieied by ORS 86.753, may cure
the delault or delauits. If the detauit consists of a lailure to pay, when due,
“sums . secured by the trust deed, the delault may be cured by paying the
_entire. amount due at the timwe of the cure other than such po:.cr as wowd
nol “then be duc had no delault vecurred. Any other Jdefoult that & capakle of
being cured nay ‘be cured by tendering the perlormance requiresd ender the
obligation or -trust deed. In any case, in addition to curiné the default or
defaults, the person ellecting the cure shall pay to the benelicicry all costs
and cxpenses actually incurred in enlarcing the obligation ol the toust deed
together with trustec’s and attorney’s lees not cxceeding the amvunts provided
by Inw

said property, the

re by advertisement wnd

14, Othenwise, ‘the sale’ shall be held on the date and at the time and
plnce .desiguated (in.the notice ol sale or. the time (o nhwn said sale may
be postponed as provided by law. The frustee anay sell said propesty either
in one paccel or_in scparate parcels and shail seil the {rareel or pascels at
auction to the highest hidder bor. cash, payabic at the imne of ale. Trustee
shall deliver to the purchascr its deed in forns as requited by Jaw conveying
the property so sold, but without any covenant or warcanty, eipress of itn-
pllml. The recitals in the deed ol any anatters of tact 2hall be conclusive proof

"ol the  fruthilulnéss therec Any persan,eaclixding the frustee, bul including
the prantor and beneliciary, muay purchase ar the sale.

. When teustee sells puncant to the ors prcrvided Nerein, trustee
shall apply the proceads ol sale o payment ot (it ke cxpomses of sale, in-
cluding the CUln]Irns.'lunn ol the trintee and o rersopable charde by trustec’s
adtorney, (2) to the oblitation secured by the trust deed, (3) 1o all persons
having secorded liens . subisequent to the interest of the trustee in the trust
decd as their interests may appear in the order of their priority and (4) the
surplos, il any, to the feantor or to his successor in interest entitied 10 such
surplus,

16. Beaeliciary azay hom timce 10 time appoint a successor or sueces-
sury to any trustee named herein or 10 any successor trustee appointed here-

. under, Upon such. appointment, and  without convevance 1o the succr

T trust. the latter shall be vested with ail title, powess and duties oo
upon any trustec hercin named or appointed herewtuder, Each such appoinsnwns
amd substitution shall be inade by ten instrurnent vvecuted by bene ey,
which, when lu:lmlml in-the morigode tecords o the county or counties in
which the property is situded, sholl e conclusive prost of proper apzointestnt
wl the successar frusiec,

. Trum-u accrpty  thin teast when this deed, ddaly
cachnowledided s “made -a pulili: eevond as provedsd by Low,
oblifated to natily any party dereta of peding sale under other devtl of
trust. or ol any action. ar provseding in which Zantor, beneliciaey ur tstee

Cshall be a party’ unless such action or pnnn\luq. is brought by trustee.

ryccuted  and

turce 1 not

WOTE: The Trust Decd Act provides that the trustce hereunder must be either on atlomey, ‘who is on active member of the Oregen Stote Bar, o bank,

trust company

or savings ond lcan associution outhorized 1o do business under the lows of O:cgon of the United States, a title inswonce company suthorized “107insure title to real

property of this slate, its subsidiucies, affiliates, ogents or branches, the United States or cn/ ugency lhcn:al or an esarow uient lice

d under ORS_ 495,55 12,696,585,




The' grantor covenants and’ agrees to and witli the iary’ dnd those’ claiming undér him; that he is law-
ized in fee simple of said ‘described'real property and; valid, inciicumbéréd title thercto  except

' The grantor warrants that the proceeds of the loan represented by the above. described note and this trust deed are:
. (a)* primarily Ior. 4rqnlor‘s personal, family or housohold purposes (see Important Notico below),
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applics to, inures to the benefit of and binds all partics'hercfo, their heirs, legatces, devisees, administrators. executors.
personal representatives, successors and assigns. The térm beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namad as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural, -

IN WITNESS WHEREQF, said grantor has hercun.tqset his hand the day and year Hirst above written,

licable; if

not y {a} is applicable and the beneficiary'is a
as such word is defined in:the Truth-in-Lending Act ond Regulation Z, the
‘beneficiary MUST comply with the Act and Regulali -making. required
disclosures; for this purpose use Stevens-Ness.Form No..1319, or-equivalent.
If compliance with the Act is not required, disregard this nolice, |

* IMPORTANT NOTICE: Delsle, by lining out, whichever watranly {a} or (b) is ><

pee

{it ‘Iha signer of the obave is a carporation, -
use the form of acknowledgement opposite.)

Ba s T

/STATE OF WREKXEE CALIFORNIA ) . '| ''STATE OF OREGON,

"7 County of .

195, by L
Cas.. Vi

C This ins}lnjdle'n‘t was ‘acknowledged before me on

of .

J

'tary Public fo WK . NofaryPubhc lor Oregon

AL A o ., /California " ... = "0 (SEAL)
.p;m_:y AUGU§T»ZS,|995 Mycomm:_;gqncxp:res._ o ; o

- REQUEST FOR FULL RECONVEYANCE *

,,‘Vl‘o;b'ovﬁud oh)‘y’ \;\r:hnh: 'nb.livs'ullon_; have basn p\air‘l..’

o Truslce

"Tl;e un&cisiénedfs t_lxé leénl owner nnd hoid‘cf"q_l. all mdcbtcc{pesx lsccu;cdlby, tho foregoing trust ‘decd. All sums secured by said
frus \dccii have been lully paid and satis reby . irected, on payment. fo you of any sums owing o you yqdcr {I{u !enrn‘s{ o{
said trust déed' of pussuant to statuto, to:cancel all tov Jonces: ol -indobtedness, scéured by ‘said ‘trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, withiout warranty, ‘lo the parties designated by the terms of said trust deed the

estate now held by you'under the same. Mail reconveyasiceand ‘docunients” fo

RS

Bencliciary

De not lote or destrey this Trust Deed OR THE NOTE which it ‘swcures. Both muit be delivered to the tiustea for for before will be made.

U TRUSTDEED T | B ST 0 T "f ST@TE OF OREGON, ’ }

LR jrorM Ne: B Tt SHEECEE SIS TELT ST County of . Klamath.......... .

. STEVENS-HNLSS LAW PUD, CO., POATLAND, ORK. . e e e - - . I Ccrti[y that the Within instmment

; R . IR : : .- ..was. received for record on thc._.l.l;’{ll.day_,‘
: Sept. .. 1990

eaZecieey

SPACE RESERVED - ~ - - - - in book/reel/volume No. ..... M90~_ on
L FOR- - page ... A8221......... or as fee/tile/instru- -
; -RECORDER'S{USE - -+ -ment/microfilm/reception I\fq.*...:|.99.8.‘3..,l
S L Record of Mortgages of said County. ="
.:-: ~Witness my hand and seal of
County affixed. ST s

ake,.CA 96134

g ; {4 Beneficiary

AFTER RECORDING RETURN TO. '+ |f.

- MOUNTALN,TIILE, COMPANY OF * - : U Evelyn. Biehns.Gounty. Clerk
KLAMATH COUNTY EETE A : NAME e R Y e

- By@,mmfn;:«m«&aw!:&:\&Deputyﬁ

bee $13.00




