FORM No. 881—Oregon Trust Daed Series-—TRUST DEED, :

TRUST DEED .

“'".THIS TRUST DEED, made this day of .. September: "« v 77990 i cin
........... VQARI;S'VNDER;andTCAMILLE"SLENDER,»hushand"andnwife"and SQMHS;@NQER,"as"tenantsmin"common

2]

as Grantor, ... MOUNTAIN. TITLE.COMPANY. OF KLAMATH. COUNTY. ey as Trastee, and
. HARDLD . LEONARD CHESNUT and SHIRLEY JOY CHESNUT, Trustees' under: the terms of the:

...HAROLD LEONARD CHESNUT and SHIRLEY JOY CHESNGT REVOCABLE LIVING ‘TRUST
as Beneficiary, : : T o

%)

, Co s WITNESSETH: N ,
Grantor. irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .....County, Oregon, described as: )

The South % of Lot 3, and all of Lot 4, in Block 1 of ALTAMONT ACRES, according

to the official plat thereof on file in the office of the County Clerk of Klamath
County,Oregon. . TOGETHER WITH personal property affixed thereto including swimming
pool; microwave, washer, dryer, range, dishwasher, refrigerator, woodstove, drapes,
curtains, 2 push lawn mowers, 2 leaf rakers, 1 fertilizer spreader, 22 garbage cans
H1.gardenjshovelk,2_ﬁngu,§ho?g;s,wﬂ5y;awn:éprink}qrq,Aapd,9,lawn water hoses.

Klamath County Tax Account #3909-003DB-02600.

together with all and singular the heredit,

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .ONE. HUNDRED. TEN THOUSAND. AND.NQ/100

note ‘ol even date herewith, payable to beneliciéry or order and ma

~Dollars, with-interest. thereon according to the terms of a promissory
de by grantor, the linal payment of principal and interest hereol, if

not sooner paid, to be due and,payablef.......p‘er-..terms .of.Note....

weerpt EE :
The date of maturity of the debt securegl by this igstmment is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneficiary

then, at the beneficiary's option, all obligations secured %v this instr menh

erein shall becorne immediate, ayable. C
prepotal ?ﬁr&ﬂaser.sﬂéffiﬂ%préaﬁlrea
To protect the security of this trust deed, grantor agrees: .
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike =

manner any building or improvement which may be constructed, damaged or
destroyzd thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or olfices, as well as the cost ol all lien searches made
by filing ofli or hing ies as may be deemed desirable by the
beneliciary.

4. To provide and i ly intain insurance on the buildings
now or herealter erected on the said premises agdainst loss or damage by tire
and such other hazards as ti; ﬂejcliq'ary may g m time (o time require, in
an amount not less than §. .insura 1e.uva Ue.., written in
companies acceptable to the beneliciary, with loss pavable to the latter; all
policies ol insurance shall be delivered to.the beneliciary. as.soon. as insured;
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen ‘days grior to:the expira-
tion of any policy ol insurance now or herealter placed on said buildings,

the beneficiary may procure the same at grantor's ecxpense, The amount.

collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby. and in- such order as_beneliciary
may determine, or at option of beneliciary the entirc amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises Iree irom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chardes become past’ due or delinquent and promptly’ deliver receipts therelor
to beneficiary; should the grantor [ail to make payment of any taxes,' assess-
ments, insurance premiums, liens or other charges” payable by grantor, either
by direct payment .or by praoviding
make such payment, beneliciary may, at its option, make payment “thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, with the obligati described 'in paragraphs 6 ‘and 7
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound. to the
same extent that ‘they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment therecf shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable: and
constitute a_breach-ol this trust deed. . . B . .

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and sxpenses ‘of the frustee incurred
in cannection with or in enlarcing this obligation and trustee's and attorney's
fees actually incurred. )

To appear in and delend any action or- proceeding purporting fo

alfect th.e‘secun'ly rights or powers of beneliciary or trustee; and .in any: suit, : -

action or proceeding in which the beneficiary or trustee may appear, including
any auit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ot i { in or d i beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appell courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebted:

. consen
O PLOVi

beneliciary with funds with. which to.

of this -

Sn::fspecﬁveb of the maturity dates expressed_ therejn, or
<99% be un%easonablx U%t hel%. !
Credlt report as a cohdition of such’appi

granting ny easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge

t,
sha.
e a

_thereol; (d) reconvey, without warranty, all or any part of the property. The

dranlee’ in” any” reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of ‘the' truthlulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hercunder, beneficiary may at any
time without notice, either in person, by afdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance . policies or. compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any ‘delault or notice of default hereunder or invalidate any act done
pursuant to such notice. .

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with tespect to such payment and/for performance, the beneficiary may
declure all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as thest required by. law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior.to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had ‘no-default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation - or, .trust -deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in “enforcing the obligation of the trust 4e'rd
todether with. trustee’s and attorney’s fees not d
by law,

£ the P 4

14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time to which said sale may

be postponed as provided by law. The trustec may sell said property cither

in one parcel “or “in separate parcels and shall sell the parcel or parcels at

auction- to -the highest' bidder for cash, payable at the time of sale. Trustes

shall - deliver .to the purchaser. its deed in form as required by law conveying

roperly so sold,’ but without any covenant or warranty, express or im-

he recitals in the deed of any matters ol fact shall be conclusive proof

of the truthlulness thereof, Any person, excluding the trustee, but including
the drantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustec's
attorney, (2) 1o the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priocity and (4} the
surp’lus, it ‘any, to the grantor or to his successor in interest entitled to such
surplus,

P 6. Beneficiary may {from time to time appoint a successor or succes.
SO7s t0 any trustee named Aerein Or to any successor trustee appointed here-
under. Upon such appointment, and without conveyvance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any frustee herein named or appointed hereunder. Each such appointment

secured hereby; and granfor agrees, at its own expense, to take such actions

and execute such’instruments as shall be 'necessary’ in ‘obtaining such .com-, "

F: ptly upon b 1 y's request,
9. At any time and #from time to time upon written request of bene-
ficiary, payment o} its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for Iati ith flecting

and sub shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the' property. is sil 1, shall be lusive proof of proper appointment
of the successor trustee.
7. Trustce accepts this trust when this dced, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
bli

the liability of any person lor the pay of the indeb 4 trustee ma;
(a) consent to the making of any map or plat of said property; (b) join in

d to notify any party hereto of pending sale under any other deed of
trust or of any action or procc_edl'ng in which Qrantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder [nuir be either an. attorney, who is an active. member of the ,Ore'gori Stafe Bar, o bank, trust company
f : Forizad

gs and loan: association authorized to-do 'business under - the -lows “of Oregon - or -the United :States," a' title

d o insure title to real

property of this state, its subsidiaries, affiliates, ogents or branches, the United Stales or ony agency thereof, or on escrow agent licensed under ORS 696.505 to 6$6.585.




» Th'é gréﬁfor covenants and agrees to and thh the benefxc:aty and those cIazmmg under hxm, hat he is Iaw-
fully- sexzed in fee sxmple of. said descnbed real propetty»and-has -a: vahd unencumbered title - thereto except -~
none. .. :

and {haf he will warrant ,and‘.fbréyex_'_idefend- the 'sgmgz;againétvél‘ : perpr_;sy-r:v‘vhomsoevjet. :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
HEHGK LR B RRY. WWWXXXXXX
(b) for an organization, or (even it grantorisa natural person) are_lgir business or commercial purposes.

This deed applies to, inures to the beneht of and binds all parties_ hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, S and ians. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not s a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
8 the teminine and the neuter, and the singular number mcludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sgt hand the day nd

ar urst above written.

———— N ’

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is A /QQ/)’\.&&N
not app if {o) is applicable and the beneficiary Is a creditor o -

as such word is defined !n the Truth-in-Lendi A:t and. R'sulullon z, Ihc e Y Lo SAM SLENDER
bonnﬁdury MUST comply with the Act and R C

Y
v this p use Stevens-Ness Form No. 1319, or uquivulcni.
It :ompllun:o with Iho Act is not required, disregard this nolice.

STATE OF OREGON County of Kla.ma.th...
This- instrument was acknowledged before me on
GARY. SLENDER..and. CAMTLLE. "SLENDER. @S 4.m..

This mstrument was acknowledged before me on.

£

tary Public for Oregcn
M y ometssxon expires . / / // /i/v é)

uouzsr FOI FULL IECONVEYANCE

s ‘h bo \nod cnly when ohllnullcm hnvn an paid.

The undersigned is the Iegal owner nnd Holder of, nll mdebtedneu aecurad by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You horeby, are d:rected on_ payment fo you of any sums owing to you under the terms of
‘said trust. deed or. " pursuant to statute, fo.ct 1 all.evid ‘ot.ind; bted y secured by aaid trust deed (which are delivered to you
herewnth togelher thh wd trust deed) and to reconvey w:thout warranty, R 3 pames deugnated by the terms of said trust deed the

Beneficiary

SRS S

llation before will be mode.

o STATE OF OREGON }ss
(FORM No: 881) s [ N County of . Klamat: - g
STRVENS-NESS LAW . PUB, €O, J PORTLAND, Oll i o * ¢ el - I Certliy that ‘he Wlth]n lnstmment
was received for record on the. 11th.day

s 19299,

"SPACE RESERVED in book/reel/volume No
. FOR. .. page 18231..... or &s fee/file/instru-
 RECORDER'S USE - i ivment/mxcrofxlm/receptlon No. 86
Ay_&%;’(e/ Q27D St 1507 Record of Mortgages of said County.
LRAA R - o R Witness my hand and seal of
Beneticiary

= : R it R County affixed..

AFTER RECORDING RETURN.TO "'t L At el T

MOUNTAIN TITLE:COMPANY-OF - o e - -.'.~...;..:.;Ey.g.1,xn..Bi.ehu.x...ggumtx Clexk
KLAMA.TH COUNTY ) o NAME TiTE

Gunlor

2 (ﬂ'lu-{.uam Deputy




