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signed grant to the payee a securjty interest in the following collateral:
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any othér property, tangible or intangible, owned by or in which the underSigned, or any thereof, have an inter-
est which may hereatter be in the possession or control of the payee and
(c) the proceeds and products of ail the foregoing.
2. If other liabilities of any of the undersigned to the said payee are in existence when this note is paid, then, notwithstanding the
surrender of this note, the payee may retain the collateral and, with reference thereto, have all rights and remedies available to him including
those granted or referred to in this note.

3. The payee may vote the collateral, collect all dividends thereon, receive and take control of any proceeds, transfer all or part of the
collateral into payee's own name or that of his nominee and notify any person obligated on the collat.
and to make payments directly to the payee.

4. The payee shall have no duty to collect or protect the collateral or any proceeds, to preserve the rights of any of the undersigned
reimbursement from any particular source and,

al of the payee's security interest therein

against prior or other parties, to realize on the collateral in any particular manner or to seek
at his option, may proceed directly against the undersigned, the endorsers hereof or any thereof.
5. With reference to this note and also to that portion of the collateral, if any, which includes indebtedness owing to any of the under-
signed, the payee, at his election, may grant any extensi postp t of time of payment, indulgence, or permit any substitutions, ex-
hange or rel of collateral and may add to or release any parties primarily or secondarily liable without notice to and without releasing any
of the undersigned or any endorser hereof.

6. The undersigned assume full responsibility for taking any necessary steps to protect any of the collateral in payee's possession in-
8, without limi i i i l. The payee shall have exercised

comply with any such request of itself shall

. It this note is placed in the hands of an attorney for collection, each of the undersigned promises and agrees to pay the reasonable
collection costs of the holder hereof; and if suit or action is filed hereon, also promises fo pay (1) holder's reasonable attorney's fees ta be fixed
by the trial court and (2) if any appeal is taken Irom any decision of the trial court, such further sum as may be fixed by the appellate court,
as the holder's reasonable attorney’s fees in the appellate court.

8. It payment of this note is made by any co-maker or endorser the payee is authorized, at his election, to surrender the collateral to
the person making such payment.

y part of the collateral to the transleree or holder who there-
and rights herein granted fo the said payee. Upon such negotiation or transfer, the payee shall
be relieved and discharged from any liability or responsibility in tion with the transferred collateral but all rights of the payee shall ba
preserved with respect to any collateral retained by him.
11, The undersigned shall be in default hereunder upon the occurrence of any of the following events:
(a) Failure to pay when due the principal of or interest on this note;
(b) Change in the condition or affairs, financial or otherwise, of any of the undersigned or of any endorser hereof which in payes's
opinion impairs or decreases his security;

(c) Termination ot busi) or « of any insolvency proceedings by or against any of the undersigned or any endorser
hereot, or if any of the undersigned or endorser hereof dies, or it any of them is a partnecship, the death of any partner;
(d) It this note is secured by a securily agr t, any default of debtor under the terms of said agreement.
In the event of the occurrence of any of the loregoing events of detault or if the payeo di or has r ble cause to deem himsel} inse-

cure, then at the_gption of the said payee this note as well as all other obligations to payee of any of the undersigned and of any endorser
hereot shall immed:a become due and payable.

12, nstruin instrument, the singular includes the plural and vice versa, the line pr includes the feminine and the
n 7 /mﬂy holder hereof.
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- STATE OF OREGON,

COUNTY OF __ Klamath

BEIT REMEMBERED, That on this
before me, the undersigned, a Nota
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ry Public in and for sajd County and State;'?'personallv apgeared the within named
___________ —~Michael DeCaires and Marsha DeCaires and Sharon Conra
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- STATE OF OREGON,

COUNTY OF Klamath

BEIT REMEMBERED, That on this 19 90 .
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within named
lliam Conrad

RS
known to me to be the identical individual
me that h

i}'igtrumént and acknowledged to
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My Commission expire

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record ai-request of
of _Sept,

the ___ 1lth day
AD, 19 90 a 2:37 ____ oclock PM., and duly recorded in Vol. _M90 -
of ——— Miscellaneous ___ _on Page
FEE $10.00
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Return: Michael DeCaires
P.0, Box 7845
- Klamath Falls, Or. 97602




