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day of ... July. . . , between
s.hushan

, WITNESSETH: o . L
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘irust, with power of sale, the property
in Klamath County, Oregon, described as: ’

The E 1/2 LESS -the East 50 feet of Lot 6, Block 1, ALTAMONT ACRES, in the County of
Klamath, State of Oregon. -

CODE 41 MAP 3909-3DB 7L 2000

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED INFERIOR AND
T DEED IN FAVOR OF LEO R. FERRONI THAT IS NOW RECORDED
AS A LIEN ON THE ABOVE DESCRIBED PROPERTY.

SEE ATTACHED EXHIBIT "A"™ AND BY THIS REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET

together” with all and singular the s, heredj and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each ‘agreement of gra
sum of .. FORTY THOUSAND AND NO/100

TTmrmeee=—=$40,) Dollars, with interest thereon according to the terms of a Ppromissory
riote of even date herewith, payable to beneticiary or order and made’ by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable . ‘..at...matt’xri.ty....of...No.te’.' ; :

The date of maturity of the debt secured by this instrument is the
becomes due and payable. In the event the within described property, y interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst ha consent or approval of the beneticiary,

then, at the beneticiary's option, all obligations secured by this instru{nent, irrespective of the maturity dates expressed therein, or
herein, shall become immedia_tely due and payable, ’
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ntor herein contained and payment of the
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hich the final installment of sajd note

30.5k.
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To protect the security of this trust deed, grantor agrees: - L i . L

1. To protect, preserve and maintain said property in good condition granting any casement or Sreating any restriction thereon: fe) join in any
and repair; not to remove or demolish any building or improvement thereon;  subordination or other afreement allecting this deed or the fien or charge
not to commit of. permit any waste of said property. - § = thereofy (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly and in good. and workmanlike  drantec . A0y reconveyance may  be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed-thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthlulness thereof. Trustee's lees for any of the

. To comply with &1l laws, ordinances, regulations, covenants, condi- 3ervices mentioned in this paragraph shall be not less than §5.
tions and _restrictions allech'ng. said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may
join in ing such fi 8 pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver fo
cial Code as the beneliciary. may require and to pay for filing same in the pointed by a court, and without regard to the adequacy
proper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take poss
by liling olficers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneficiary. . R ~ el issues and prolits, including those past due and unpaid, and apply the same,

-.- 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or Rerealter erected on-the said premises against loss or damage by fire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other harzards as the geni_lggi maﬁ le time to time require, in ficiary may determine.
an amount not less than $ 11! u. <0 ,e.;... ‘alue’ .., written in 11. The entering upon and taking possession of said property, the

i ble to the b e Y, v collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shal! be delivered” to ici; i insurance policies or €ompensation or awards for any taking or damage of the
it the grantor shall lail i property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to ¢, ici ! i i i

! 0 exp waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.

the beneficiary may  procure Ihe. same at grantor's expense. The amount RT3 Upon' default by grantor in pay t of any indeb secured

collected under ‘?"t’!' é’.”d"' other ':';”I:""‘:; p""g". may :" ac;"’”"d :«V l;gqell- hereby or in his performance of any agreement hereunder, time being of the

ciary upon any indebtedness secure Jeredy and in such order as beneliciary f nd/or performance, the beneliciary may

may determine, or at option of beneliciary the entire amount so collected, or and/or per ¥ may

any part thereal, may be released to grantor. Such application or release shall

not cure or waive any default .0r notice of detault hereunder or invalidate any reclose this trust deed by

act don; p;_rsu:nt fo a_sch nol:c(e! tree fro onstruction I 4t all advuli:en:nenl and sale, or may direct the trustee Jo pursue any other right or
- 30 Keep wd' {;:em '“‘h e‘h' ’m © b’ T 2 '"d fens an d" pay remedy, either at law or in equity, which the beneliciary may have, In the event

e e A b A L foreions by adverliscnent a0l benetiiry o

4 . s 4 c. n ice ela;

chardes become past due or delinguent and promptly deliver receipts therefor the {rustee shall execute an aus

to beneliciary; should the Arantor lail to make payment ol -any taxes, assess- secured hereby

ments, insurance premiums, liens_ or other qhyrges payable by grantor, either notice thereol as then required by law and proceed to forecl

by direct payment or by providing bene{lcmry  with funds with which to in the manner provided in ORS 86,735 to 86.795.

mr:jke{hsuc?no’gr{tms:n:;nil:f":r[i't(;:a;;{tez:ty‘a:tlh,e" ‘option, 13, After the trustee has commenced foreclosure by advertisement and

a e & , :

hereby, together with the igati i

at any
be ap-
of any security for
ession of said prop-
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d;

sale, and.at any time prior to 5 days belore the date the trustee conducts the
5 sale, the granm’; or ant;r other person so privileged by ORS 86.753, may cure
trust deed, shall be add N . the default or defaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
" ‘entire .amount due at the time of the cure other than such portion as would
ooun H not then be due had no default occurred. Any other default that is capable of
he payment of the obligation herein being cured may be cured by tendering
described, and all such payments shall be immediately’ due and obligation or trust deed. In any case, i
out notice, and the nonpayment thervof shall, at the op - defaults, - :
render all sums secured by this trust deed immediately .
constitute a breach of this irust deed. o
6. To pay all costs, fees and expenses ol this trust including the cost by I
ol title search as well as the other costs and expenses of the trustee incurred 14, Other
in connection with or in enforcin, his obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . ) < R N be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting . to in one . parcel or in Separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary or trustee; and in any Suif,  auction to the highest bidder for cash, payable at the_time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including - shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and exp the property so sold, but without any covenant or warranty, express or im.
cluding evidence of title and the beneliciary's plied. The tecitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this p. )3 of the truthiulness thereof. Any persan, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale,
decree ol the trial court, grantor further adrees fo pay such sum as the ap- : When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustec's attor. shall apply the proceeds of sale o payment of (1) the expenses af sale, in-
ney’s fees on such appeal. cluding rhrzcomlw;'ualign of the (:u;l;}e andhn nn:on;nblc c(h;;u.'e b)}ltmsrec's
: . attorney, to the obligation secured by the trust deed, (3) to 2l persons
Itis mutuaily agreed that.. . arin.e’;mvbed liens subsequent 1o the )inlcreu of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  jond o their interests may appear in the weder of theiy privity and (4) the
under the right ol eminent d i d fon, b liciary shall have the surplus, it any, to the drantor or o Ais HaNessar in inferest entitled o such
right, il it so elects, to require that all or any portion of the monies payable surphus,
a8 compensation for such taking, which are in eoxcess ol the amount rcq_uirr(l 16, Beneliciary may dront tinte fo tine o POINE A suctessor or SUCCER-
fo pay all rensonable costs, expenses and altorney’s fees necessarily %073 [0 any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, and wirhout conveyance to the successor
applied by it lirst upon any reasonable costs and cxpenses and atforney’s lees, . frustee, the latter sheli be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene. upan any frustee herein named or appointed hereunder. Each such appointment
liciary in such pr dinds, and the bal lted upon the indebted, and substitution shall be made by written instrument executed by beneliciary,
secured ‘hereby; and grantor ngrees, at its own expense, to:take such . actions ... which, when . recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is sit d, shall be conclusive proof of proper appointment
i P ptly upon beneliciary’s request, of the successor trustee,
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, i ! i d the note for acknowledged is made a public record as provided by law. Trustee is not
i lation), without aflecti 84 bii, d to notily any party hereto of pending sale under any other deed of
¢ payment of the indebtedness, trustee may trust or of any action or procceding in which grantor, beneficiary or trustee
y map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by teustce.

wise, the sale shall be held on the date and at the time and

NOTE: The Trust Deed Act provides that the. trustes hereunder must. be either. an oHerney, who is an_active “memher of the Oregen State Bar, o bank, feust <company
or savings ond loan ossociotion authorized 1o do business under the laws of Qregon or the United States, a title insurance cempany avthorized 1o insute title to real
property of this state, its subsidiaries, offiliates, agents or bronches, the United States or any agency thereof, or on escrow agent licensed under ORS 494,505 10 494,585,
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The 'grénfdr covenants and agrees:to and 'thhthe'benefxcxary and those~cIaim}ng ‘under’ him, that he is ]aw-‘

filly seized in'tée Simple of said déscribed el property and has & valid, Gnencumbered tile theréto

and that he WxII warrant and Vf‘bréi/‘qxr':de‘f;egd the s}é}{'t‘l‘ey ‘again:sl"éll pe(s':bﬁns'_'wl';ai_vzjs.géver,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are !o/t'"bt_xsiness_ or commercial purposes.

This deed applies to, inures to the benefit of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder.and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the ter, and the singular number includes the plural, -

IN WITNESS WHEREOF, said grantor has hereunto sof .hg's‘ hand the day and year Lirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichéver warranty {a) or (b} is o e ;
not licable; if {a) is licable and the beneficiary is a creditor . C.:

as such word is defined in the Truth-in-Lending Act ond'Regulation Z, the . AS EP B N C f »BRWSCHEEN
beneficiary MUST comply with the Act and Regulati b kil ired R

disclosures; for this purpose use Stevens-Noss Form No. !;19, or :quivulem. KIMBERLy. BRUNSCHEEN

If compllance with the Act is not required, disregard this notice.

(If the signer of the above is o corporation,
use the la;m of acknowledgement opposite.)

STATE OF OREGON, e ) | sTatE oF orzGoN,
_County'of . . ﬁ/mnsd&) it L County of : .
S FRh i try{neh ,wa; acknowledged before.me. on . This instrumen
Y11t 1990, by . 5000 w190 by
: i . N as . R

of:

g

L i‘". PR A No.tal;y P:;blic-l.or bregon 3 x'Notary Public for Oregon . - . -
st ey | Dot Pl O

T Q’(.My mmisslon expires: 7-& -9 3. - .My commission expires: "’
. ‘e i L L . . S ;

B

(SEAL)

e, )
nsbuésr FOR FULL RECONVEYANCE
o Y‘- be used only when ‘p‘b'llygqlln‘nvl have been paid.

The undersigned is the legal owner and holder ot all indebtedness “secured "by ‘the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Y ou hereby are ‘directed, on payment -to you'of any sums.owing to you under the terms of
said ‘trust deed or pursuant to statute; to- ! all-evid ‘of indebtedness ‘secured by 'said trust deed (which are J-livered to you
herewith together with said trust dggd) and to reconvey, without.warranty, ..to.the .parties designated.by. the terms of said trust deed the

estate now held by you under the same. Mail reconveyance. arid documents to". e e e e

Beneficiary .

!;-'orc ! nce will be made.

‘lolh must be d-‘rliv-nAd‘ io !h‘o’ Ir\;llo- for ¢

TRUST DEED STATE OF OREGON,
ST roRM Mo, aany ; ] .. Countyof ... S
STEVENI.NESS LAW PUB. 6.\ PoRTuAND OREITE (bt T i g HECENT T g I cértify that the within instrument
was received for record on the
of:. { 19

8S.

“at LN oclock .. M., and recorded
in book/reel)volumejNo. .................. on
“udr as fee/file/instru-
meént/microfilm/reception No................. ,
"Record of Mortgagts of sa?d»Qounty. ]
v | I el R : Witness my hand and-seal of
Beneticiary .

. County. affixed. . R

Grantor
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EXHIBIT "AT"

THIS TRUST DEED IS AN nALL-INCLUSIVE TRUST DEED™ AND 1S SECOND
AND SUBORDINATE TO FIRST DEED DATED JUNE 26, 1990 AND RECORDED
JUNE 27, 1990, Book ¥-90 at page 12608, in- favor of LEO R.
FERRONI, as Beneficiary, which secures the payment of Note
therein mentioned. CHRISTOPHER A. NEWTON, the geneficiary,
herein agrees to pay, when due, all payments due upon the said
Note in favor of LEO R. FERRONI and will save Grantor herein,
STEPHEN C. BRUNSCHEEN, harmless therefrom. Should the said
Beneficiary nerein default in making any payment due upon said
prior Note and Trust Deed, Grantor herein may make said
delinquent payments and any -‘sums SO paid by Grantor herein shall
then be credited upon-the sums next to become due upon the Note
secured by tHis rust Deed. .

SNHE(H’OREGON:COUNTY(N’KLAMATH: sS.

Filed for record at request of _____A_&De_nlitle' Co. . the 13th day
of - Sept. —AD, 9 __90 a_9:06  oclock — A M., and duly recorded in Vol. - M90 .
) : d_;________meﬂagmL_____dnHme__l&ml__ﬂ

: : ~ Evelyn Biehm . - County Clerk
FEE $18.00 : R By ot eslome

S __,...___,4-....,,_______._,_——~‘-4;.A,.W_‘.'. L e el e s i Lo e T




