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_T'HIS TRUST DEED, made inis .....31ST.......day of JULY :
STEPHEN .C. BRUNSCHEEN AND S MRERLY J. BRUNSCHEEN, husband and

“ERA:NIGHQLSQN"QHASSQC 1S eammnsssees s e

as Grantor, . ASPEN TITL ESCROW. INC... An Oregon Corporati

as Beneficiary,

R S ‘ WITNESSETH: ;
Grantor irrevocably grants, bargains, sells and conveys to trustee x'nv'

trust, with bdni'é} of _S'ale,k the prop;ert"y
in . Klamath. .. ... _.-.....County, Oregon, described "as: : T S

The E 1/2 LESS the East S0. feet of Lot 6, Block 1, ALTAMONT
ACRES, in.the! County of Klamath, State of Oregon. -

CODE 41 MAP 3909-3DB TL 2000

THIS TRUST DEED IS THIRD AND | NFERIOR TO THAT TRUST DEED OF RECORD RECORDED
ON JUNE 27, 1990, IN FAVOR OF LEO R. FERRONI, AND THAT TRUST DEED IN FAVOR
OF CHRISTOPHER A. NEWTON. ‘

i
!

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

il now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
C&un with said real estate.

t = FOR THE PURFPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

i

|

|

| g of - "TWO. THOUSAND. EOUR HUNDRED. AND.:N0/100
|

;

i

}

e 2 400.00) \ ‘ _Doji;;;, " TTISTTmTTT

with interoest’ thereon according to the terms of a promissory

5&&4‘3{2“:: date herewith, payable to benei;'cx'a.ry’or order and made by grantor,~the firial payment of principal and interest hereof, if

not sooner paid, to be due and ‘payable ~of -note s, 190

i

|

| The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described-property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

turity dates expressed therein, or

!‘c_then, at the beneficiary’s option, all obligations secured by this. instrument, irrespective of the ma
i herein, shall become immediately due and payable. :

To protect the security of this trust deed, grantor agrees: - . L L
= 1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
\m and repair; not to remove of / lish building or_impr ¢ thereon; subordination or other agreement  affectind this deed or the lien or charge

not to commit or permit any waste of said property. . “thereot;” (d) reconvey; without warranty, all or any part of the property. The
."2.. To complete or restore promptly and in  good and workmanlike drantee in_any reconveyance may be described as the *person or persons
manner nny~bui1din[”or improvement which may be constructed, damaged or legally enll_lled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, N be conclusive proof ol the truthlulness thereaf. Trustee’s fees for any of the
- 3. To comply with all laws, or i red i o ¢s, condi- - . Services mentioned in this paragraph shall be rot less than §5.
tions and .restrictions alflecting said property; if the beneliciary so requests, 0o . 10. Upon any delault by grantor hereunder, beneliciary may at any
join im. executing such ancing - statements pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencficiary may require and to pay lor {iling same in the pointed by a court, and without regard fo the adequacy of any security lor
proper public~ollice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and rake possession of said prop-
by liling olticers or searching agencies as may be deemed desirable by .the  ¢rty or any part thereof, in its own name sue of otherwise collect the rents,
beneliciary. '~ " AN § : . ' issues and profits, including those past due and unpaid, and apply the same,
4. To provide maintain insurance on the . buildings less costs and expenscs of operation and collection, including reasonable attor-
now or Rerealter erected- on th gainst Joss or damage by lite ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such .other hazards as thf i é ﬂ ime require, in liciary may determine.
an amount not less than $.... o iiiit. s written in 11. The entering upon and taking possession of said property, the
H ble. to -the b { y, wit. P o latter; all .. collection of such. rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail .or any reason to procure any such insurance and_to property, and the application or relcase thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least {ifteen days prior {0 the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’s expense. The amount 12, Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may Be applied by beneli-  pereby or in his performance ol any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary  ‘essence with respect fo such payment and/or perlormance, the beneliciary may
may determine, of at option of beneficiary the entire amount so collected, of  declare all sums secured hereby immediately due and ‘payable. In such an
any part thereol, may be released to grantor. Such application or release shall  eyent the beneficiary at his "wlection may proceed to loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, i e trustee to pursue any other right or
5. To keep said premises free lrom construction liens and to pay all remedy, ei H d H beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneli certi Y} ‘sale, the beneficiary or
against said property belore any part of -such taxes, astessments and other the trustee shall his written notice of default
chnrges become past due or delinquent and promptly-deliver receipts therefor-  and his election i H to satisty the obligation
o beneliciary; should the grantor 1ail to make payment of any taxcs, amness- secured hereby w p i e and place ol sale, dive
i liens or other charges payable by grantor, cither  notice thereol as ‘then required by law and proceed to loreclose this trust deed
by direct payment _or by providing beneficiary with funds with ‘which to in the manner provided in ORS §6.735 to 86.795.
make such payment, beneliciary may, at its option, make: payment thereol, 13

: Hival s . e trustee has commenced dvertisement and
and the amount.so_pmd, with interest at.the rate set forth in the nate secured sale, and “A‘{:‘; :::,:e lprior to 5 days belore e conducts the
hereby, together with the obligations descri 6 and 7 ol this the grantor or any other person 30 privi RS 86.751, may cure
trust deed, shall be added to and become a.p t secured by this faults. It the default consists of n lailure to pay, when due,
trust deed, without waiver ol any rights arising {rom breach of any ol the “the trust_deed, the default may be cured by
hereo! and for such payments, with interest as aforesaid, the prop- . - ? the cure other than such portion

i s well as the grantor, shall be bound to the H

und for the " of the obligation herein

defau Any ol};er delault that 12 capable ol

Pl il A i red may be cured b tendering the performance I

described, and all such .payments shall be immediately due and puynble_qlth- 22‘1';'5.53;15 "{1“ deed. 4 gin adsirion to curing the delault or

out notice, and the nonpayment thereof shall, at the option of the beneliciary, Jetaults; the person effecting th o the beneficiary all costs

render all sums secured by this trust deed immediately due and payable and and expenses actually incurred i obligation of the ftrust deed

constitute a breach of this trust deed. T together. with trustec’s and attorney's lees not exceeding the amounts provided
To pay all costs, fees and expenses of this trust inclading the cost

of title search as well ns the other costs and expenses of the trustee incurred by taw. 14, Otherwise, the sal

in connection with or in enlorcing this obligation and trustee's and attorney’s

fees actually incurred. . . .
7. To appear in and defend any action or proceeding purporting to
ity rights or powers of beneliciary or trustee; and in any suit,  auction to th - Flor cash, - payable at the time ol sale. Trustee
the beneli including shall déliver to the purchaser its deed in form as required by law conveying
f this deed, to pay & 2 g the property so sold, but without any covenant Of warranty, €Xpress or im-
eneficiary’s or trustee’s attorney ; lied. 7‘7ve recitals in the deed of any matters of tact shall be conclusive proof
graph 7 in all cases shall be  bf the truthfulness thereol. Any persom eveluding the trustee, but including

¢ and in the event ol an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor lurther adrees to pay such sum as the ap- 15. When ftrustee sells pursuant 1o the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding lhe}campr:s.“ign of the trus:; bandha re.leanéa::; charge b_lerustce‘s
i . attorney, (2) to the o lisation securt v the trust . £33 20 &l persons

It is mutually agreed that', . having recorded liens subsequent to the interess of the frusles in the frust

8. In the event that any portion or all of said property shall be taken  deed as their interests may 3ppear On the order of their peicvite and (4) the
under the right of inent d or 7 tion, benel y shall have the surplus, it any, to the grantor or [0 his successor in inferesd entitled 20 such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, i i of the amount required 16. Beneliciary may from fime fo time appoint @ suclessar of SUCCES-
to pay all reasonable costs, fees nccessarily paid or sors fo any trustee named herein or 10 any successor {rusfee appointed here~
incurred by, grantor in such pro beneliciary and under. Upon such appointment, and without conveyance o the successor
applied by it tirst upon any ‘ensonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferced
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal applied upon the indebted and substitution shall be made by written instrument executed by beneficiary.
secured . hereby; and grantor agrees, at its own expense, to take . such -actions " which, when recorded in- the mortgage records of the county or counties in
and execute such instruments a3 shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note lor acknowledged is_made a public record as provided by law. Trustee is not
endorsement (in case of full recanvey lor llation), without allecting obligated to notily any party ing sale under any other deed of
the liability of any person tor the pay ¢t of the indebted trustee may trust or of any action or Procee in whi beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such_action or procecc trustee,

e shall be held on the dafe and at the time and
place designated_ in the nofice of sale or the time to which said sale may
be postponed: as provided by law. The teustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

NOTE: The Trust Deed Act provides that the tryustee - hereunder mustibe etther.on attorney,: who-is an active member ‘of 'the Oregon State Bar, o bonk, trust company
i or sovings and inson association outhorized to do - business under the laws of Oregon or the United States, o title insurance company cuthorized to insure title to real
propenty of this state, its subsidiaries, affiliates, ogents of branches, the United Stotes or ony agency thereof, or an escrow agent licensed under ORS 496.505 to 696.588.




" The "giéritoi'k coi'er"!‘énts éﬁd "agrees: to and-with the beneficiary and ‘those clakimingruvﬁaer hfm, tha'trhef xs I;aWQ :
fdll};"{éiiéa'»iﬁ‘"iéb“simﬁlé‘"?)f §éid,‘dé§6?ib" e _‘1;‘5‘:‘535@;{;;353“;, a salid, uner, umbered. title thereto T

and -that ‘he w:Il ;évarra_ﬁ‘t and ‘f‘oté‘%e‘ti det nd ;ty{lé;‘séme! agamst all: piegsox_ls{ whomsoever :

i

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see. Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has héreunfosét hxs hand th day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ohl,\&ﬁi:hevei‘ warranty iu) or (Ib) is : . o - : -
ticable; § dit en C. Brunscheen

not appli ;- if y {0} is opplicable and the beneficiary is a
as such word is defined in the Truth-in-lending Act and:Regulation Z, the
beneficiary MUST comply with the Act and Regulati kin: ired

If <gmp“an<o with the Act is not required, ‘disregard this notice,

y. a S e e s
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. * "Kimb rly’ J. Brunscheen

{1f the signer of the above is @ corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, - - ) |, STATEOF GREGON,

' .Coutllt‘y-:d[. o

. This ins'trdmépt was acknowledged before me on

i1 : o8 19y BY i

e G BEURSCIEEM .. oviov it | 2 88 e irenmtrene
o

B¢ J. Brunscheen R

3 fi \
y - y

Notary Public lor Oregon - -Notary Public for Oregon - -

' & oF Nﬁ%{pﬂ.’?i”fén g’xpx‘res.‘_ "’/ -a 5.q5 My comim'ssvion expires;

STr e pegaadkt

‘ REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

T0: : " . .., Trustee: .

The undersigned is the legal owner and holder of. all indebtednass secured by the foregoing trust deed. All sums secured by said
. trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
_said trust deed-or pursuant to statute; to~cancel all-evid of ‘indebtedness ‘Secured by said trust deed (which are delivered to you
" herewith together with said trust deed) and to reconvey, without ‘warranty, -to the partiés designated by the terms of said trust deed-the

—-eatate now. held by you under the same. Mail réconveyance and. documents- o 'Ll
I3 Co e B

- Beneficiary

before Y will be made.

TRUST DEED | . srarsoromecon .
o Crorm we. amy b R|lEee st e ik e “County of Klamath

STEVENS.NESS LAW PUB, CO,. PORTLAND. ORE,

I certify that the within instrument

} N { B - was received for record on the 13th..day
~i..5tephen. C. Brunscheen. SRR e of Sept. 19..90

‘SPACE RESERVED 9 ..on
FOR .. - pa ... or as fee/file/instru-
RECORDER'S USE.. . . ... ment/microfilm/reception No. 20073...,
Record of Mortgages of said County.
"1 'Witness my hand and seal of

:County .affixed.

Kimberly J. Brunscheen T s

Beneticiary

AFTER RECORDING RETURN:TO . S . A
ERA-Nicholson & Associates|| sima S T Evelyn. Biehm,..County. .Clerk.
2655 Shasta Way NAME e

g

Klamath Falls, OR 97603 Fee $13.00 " By SOt ec e AN Wit liziolsieDeputy
e ATENA——Gayle =




