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THIS .TRUST DEED, made this ....1th

" TRUST DEED

" Vol.ma0 Page 18378 g

August 19 920 between

da

yo’ic
“Maarten H. Fontyn: and-Blossom Fontyn, husband

and wifev

as Grantor,

T MOUNTAIN TITLE COMPANY OF RLAMATH COUNTY. .  oirisimny

William A. Gordon, Darlene L. Perry, Shirley Al Wells, Sharonxk.

SN as Trustee, and
- Hawkins , e e

Carol Lynn Ross, Kenneth Lee Gordon, all as:tenants in common :.:::’

as Beneficiary.

: rGran'fop:Qirrevdchbly érants,"bargdins,'s sells
Klamath

S . S WITNESSETH: CooEne :
and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: R S T

Lot 5’6fﬂEMPIRE_IRACTS,‘ according to the official plat ;hgie&fibﬁ'fiieﬂin the

Tax ‘Account ‘No: 3809 035CC 00900 -

SUBJECT-TO::

office of ;hé-Coupty,Clerk of Klamath County, Oregon

1988-1989 'and:1989-1990 Klama;h*Counthaxes ,-which’ the above

Grantor has agreed to assume and pay-in full.

together with all and singular the 1 ts, heredit.

s and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereot and all lixtures now or hercalter attached to or used in connec-

tion with said recl estate,

"FOR THE PURPOSE OF SECURING PERFORMANCE of cach agrcement of grantor hercin contained and payment of the

surof ... .. TWENTY :ONE_THOUSAND FOUR HUNDRED. SIXTY.THREE :AND: 08/1Q0======m==—

. (521,463.08)=-—~= .

note of even date herewith, pay

e Dollars, ivi!ii_jniergst thereon acﬁord{'né to the terms of a promissory
d made by grantor; the final payment of principal and interest hereof, if
not soaner paid, to be due and payable ..p.e.n,.t:ez:msA.‘.Of,.,.t;he.“not:‘ei

19 . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold,. conveyed, .assigned: or -alienated "by“the “grantor *without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option,-all-obligations secured by.this instrument, irrespective of the maturity dates expressed therein, or

heréin/ shall betome immediately due and payable.

L TS S LS 1 7 4
To protect. the security o his'erirst deed, grantor agrees:
1." To protect, 'preservelarullrrxl@ ntain s-'m't,l. properly in" food condition

fgn'mtx'r'rg“n.ny casement or creating any restriction thereon: {c¢) join in “any

and repair; not/te remove or” sh-any bui or, ment. thereon;
not to commit or-permit any waste ol said property. . - -
promptly and in good and workmanlike

. To complete or. restore
any building or imy ¢ which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
D enzane e L0 J; ith«all=l. - ordi es, ‘regulati covenants, condi-
tions ‘and restrictions allecting said property; if the beneliciary so requests, to
Jjoin in” ting auch_ fi ingd-stateé _pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper - public-office :or ollices, as'well as the cost.ol ‘all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneliciary. o 7 T )
4. To provide and ly int i on the buildings
now or . herealter erected on the said premises adainst loss or damage by lire
and such other hazarcds as the beneliciary may lrom time to time require, in
an amount not less than $ gul -;--insu,{:'?bl Y?]_ue; , written' in

hereliciary,” with Toss able

companies acceptable (o the e to the latter; all

policies of insurance shall be delivered 1o the beneliciary ax soon as insured;

il the grantor shall lail .or any reason to procure any such insurance and to

deliver said policies to the bencliciary at least lilteen days prior to the cxpira--

tion ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at frantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to fgrantor. Such application or release shall
not cure or waive any delault or notice of delault hercunder or invalidate any
act done pursuant to such notice. .

. To keep said premises free from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed.upon or
against said property belore any .part ol such laxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payuble by grantor, either
by direct payment or by praviding beneliciury with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol.
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, tofether with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and become a part ol the debt secured. by this

trust deed, without waiver of any rights arising trom breach ol any of the
covenants hereol and lor such payments, with interest as aforesaid, the prop-
erty - hereinbelore described, as well as’ the grantor, shall be ' bound to the
samte extent that they are bound lor the payment ol -the obligation herein
described, and all such payments shall be i fiatel, ue and p ble with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
sender all sums secured by this trust deed immediately duc and payable and
constitute a_breach ol this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost

ol title search as well as the other costs:and expenses ol the trustee-incurred ;-

in connection with or in enlorcing this obligation and trustee’s and attorney's

lees actually incurred.

7. To appear in and delend any action or proceeding ni:_rporh'ng to’

allect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this decd, (o pay all costs and expetses, in-
chiding evidence ol title and the beneliciary’s or trusteo’s afforney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shail be
lixed by the trial court and in the event ol an appeal from any judgnient or
decree ol the frial court, grantor lurther agrces to pay such sum as the ap-
pellate court shall adjudge ¢ ble as the b Liciary's or teustee’s attors
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i di in or 1 i ) Liciary shall have the
right, il it so elects, to require that all ur any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and altorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid o beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily . paid orincurred by bene-
ficiary in such fings, and the bal applied upon the indebted:

ubor _or other agreement allecting this deed or the lien or charde
thereol; (d) ‘reconvey, without warranty, all or any part o} the property. The

Arantee in_any reconveyance may be described as the ‘'person ar persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of the trutbliulness thereof. Trustee's {ees lor any ol the
services mentioned in this paragraph shall be not less than $5.

. 40, Upon any default by urantor hervunder, beneliciary may at any
time without notice, either in person, by agent or by a recciver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name suc or otherwice collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor
ney’s lees upon any indcbiedniess secured hereby, and in such order as benes
.ticiary may determine, |

11. The entering upon "and taking passession of said property, the
.collection of such rents, bsues and prolits, or the proceeds of hire and other
i policies or 7 ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any. default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any ajgreement hereunder, time being of the
essence with respect to such payment and/for performance, the beneliciary may
declare all sums sccured hereby immediately due and payable. In such an
cvent the benelici at. his ion ma; 1 to foreclose this trust deed
in equity as a.mortgage or, direct the {rustce ta loreclose this trust dJeed by
advertisemenit-and sale, or may direct the trustee to pursue any other right or
remedy, either at law or. in equity, which the beneliciary may have. In the event
the Leneficizry- elects 1o {oreclose by advertisement and sale, the bencliciary or
the trustee shall execute and cause o be recorded his written notice of delault
and his. election ta sell the said ‘described real properiy to satisly the obligation
sccured hereby, whereupon. the trustee shall tix the time and place of sale, give
notice ithcreol ‘as then required. by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 tv 86.795. R

" 13, Alter the trustee has commenced lorcclosure by advertisement and
sale, and 4t any time prior to 5 days belore the datc the trustee conducts the
sale, the grantor or any other person so privileded by ORS §6.753, may cure
the delault or delaults. 1l: the delault consists of a lailurc to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be die had no delault occurred. Any other delault that is capable ot
Being cured may: be cured by tendering the performance required: under the
obligationor trust deed. In any case, in addition to curing the delault-or
delaults,. the person. ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s lfees not excceding the amounts provided
by law,

A 14.°Otherwise, the ‘sale shall be held on the dafe and at tke time and
place ‘designated in. the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in' separate parcels and shall sell the parcel or pascels at

i to the highest bidder for cash, payable at the time ol salc. Trustee

auction
shall deliver to the purchaser its deed in form as required by law conveying
the propetly so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conchinsive prool
of the truthlulness thercol, Any persan, excluding the trustee, but including
the grantor and beneliciary, may purchase 3t the aale.

15. When trustee seils pursuant to the powers provided herein, trustee
shall apply the proceeds af sale to payarent or(a') the eapenses of sale, ine
cluding the compensation of the trustee and a reasonabie charge by trustec’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priotity and (4) the
sur[;llus, il any, to the frantor or to his successur in inferest entitled to such
surplus.

” 16, Beneliciary may from tine (o time appoint a successor of succes-
sors to any trustee named herein or 10 any successor trustee appointed here-
under. Upon such appointinent, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred

~upon any trustee herein naned or appainted hereunder. Each such appointment

secur Rhereby: and grantor agdrees, at its own expense, to take such actions
and eiecute such instruments. as shall, e necessary. in -obtaining such com-
pensation, promptly upon benehc:ary'& regpuest, : )

¢ any.time and. lrom-time to time upon wrilten request ol benes. . .. -

liciary, payment-of its lees and . presentation of this deed and the note for
endorsement (in case ol lull reconveyances. lor Hati ith Hecti
the liability of any person lor the pay of ‘the frusfee may
(a) consent to the making ol any map or plat ol said property; (b) join in

.
2 dals f et

a shall be made by written instrument execuled by beneficiary,
which, when recorded in the mortfage tecords ol the county or counties in
which the property is situated, shall be conclusive prool of proper appointment

ol the successor frustee.

: 17. Trustee - -accepts: .this -trust when -this deced. duly exccuted and
-acknowledged is made a public recard as’ provided by law. Trustee is not
_obligated _fo notily any party hereto ol pending sale under any other deed of
Ctrust or of ‘any ‘action ot proceeding in which frantor; beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE; Tho Tiust Doed Act provides thot the trustes hereunder must be cither an altomey, who s an_active member of the Qregen State Bar, o bank, trust company
or savings ond loun associulion authorized to do business under the laws of Oregon of the United States, a title insvronce compony tuthorized 1o insure title 1o real
property of this state, ils subsidiaries, affiliates, agents or branches, the Uniled Stales ‘or any agency ihereof, or an escrow agent licensed under ORS 695,505 10 $98.585,

L 3 ey

[ It i




) fully sexzed m erAe sxmpIe of sard descnbed reaI propert} 'and as a vaixd unen':umbered trtle thereto :

~'1988-1989 and 1989 1990 Klamath' County Taxes,’ hich.the ‘above Grantor has
agreed to assume and pay in full R

and that he w:II watrant and forever de[end the same agamst aII persons whomsoever.

" The grantor warmnts that the proceeds ol the loan represented by the above described nole and this trust deed are:
lor &

This deed applies to, inures to the benefit of and binds all partiés hereto, the:r lxetrs. legatees, deviscss, admmnstrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledg{ee, of the contract
secured hereby, whether or not named as a beneliciary herein, In conslrumg this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the ingul, ber includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the dfy and year first above written.

* IMPORTANT NOTICE: Delele, by lining out, whichever warranty (a) or (b} is

not opp if y (a) is applicabl and the beneficiary is a creditor ‘Bioss om Fontyn -
as such word is defined m the Truth-in-l g’ Act and Regulohon Z, lhe .
beneficiary MUST comply with the Act and Regulai b

disclosures; for this purpase use Stevens-Ness Form No..1319, or equwolem. v
If compliance wnh lhe Act is not required, disregard this notice. m-;maa'rtenn Wo Fontyn

{1f the ‘signer of the above is o corporalian,
use lh- lnrm ol ctknowhdgeme-l Qppol'!'-]

STATE OF OREGON e Sy “::“STATE OF OREGON,

County of Klamath Counly of..

hls mslrénenl wn acknowledgcd bafore me’ on VU This 1n§trumcnt Vwas acknowledged before me on

- Blossom Fontyn

‘Nolary Pubhc for Oregon

(SEAL)
. M y commission expires:

.. REQUEST FOR FULL RECONVEYANCE .. .

To be uud‘ only when obligatians hnvaibnn paid.

. Trustec L

: The underugncd is the legal owner and holder of all mdebtcdness securc by ‘he 1oregomg trust deed All sums secured by said
trust déed have been fully”paid”and satistied."You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deedlor pursuant o statute,’ to’ canceliall evidénces, of mdebtednes sécured’ by 'said trust deed (which -are ‘delivered to-you
herewith: togelher wnh said trust deed) and. to reconvey, without ,warranty,-: ‘o the ‘parties: desxgnated by the terms of said trust deed the

’_estntc now. hcld by you undcr the same. Mail feconveyance and di ts. to s et e bt e s s

Beneliciary

before’ veyanta will be made.

........ e

7 certxiy that the within instrument
was receu'ed for record on the 13th.day
Vol . Sevt- s 19290,
at ...
in book/reel/volume No. .M. on
page (18378 or as fee/tile/instru-
| : ment/mxcrofxlm/receptxon No. 7.2.0082\..,
= LR TOARIS ecord of Mortgages of sard County.
ths’oéq,?@OQ o » ' Witness my hand and seal of
ol 4 : 'County affxxed

AFTER RECORDING RETURN TO:

Mountain Title Company ‘ Evelvn Biehn, Countv Clerk
(colly escrow ingte) oy iTIgl ‘

‘B y@MmmA&&—Mm@eputyf '

Fee $13.00




