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VALLEYSTATEBA heteina!ier called Mortgagee,

in consi ND NO _
.............. ($12 s 00 )..‘..'.‘. rrereeenenn D050 Dollars, to mortgdagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto ssid _?artgagee, mortgagee’s heirs, executors, administrators and assigns, that certain

real property situated in et ... COUNty, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "B" BY THIS REFERENCE MADE A PART HEREOF.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
Together with all and singular the ¢ ts, heredit. and appurtenances thereunto belonging or in anywise appertaining,
and whick may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and ail fixtures upon said
i mortgage.
mortgagee’s heirs, executors, administrators

This mortgade is intended to secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE #204308 DATED SEPTEMBER 4, 1990, 'IN THE AMOUNT OF $12,000.00
MATURING DECEMBER 31, 1990.

DECEMBER ST % 40 “isirh fatis T FUTURE RoTANEES ‘Rt RERELE ! e e o somi

The b]ortda'%)r warrants that the proceeds of the loan represented by the above described note and this mortgage are:

ARARE XX XN SRR R AN XX o ERHEDONX ..

USINESS Or Commiercia R . .
And said mortgagor covenants to and with the mortdagee, mortgagee’s heirs, executors, administrators and assigns, that mortgagor is lawiully seized in fee
simple of said premises and has a valid, unencumbered title thereto
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Coveragde, in the sum of § ... 1 LV ;- in a company or companies acceptable 1o the mortgagee, and will
have all policies of insurance aid property ma mortgagee (7 i may appear and will deliver all policies of insurance on aaid
premises to the mortgagdee as soon as insured; that mortgagor will keep the buii p!

Iding and im n said premises in &ood repair and will not commit or suffer
any waste of srid premises, Now, therelore, if said mortgador ahall keep and perform ants herein ined and shall pay said note according to jts

terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance
of raid note; it bei that a failure to perform any covenant herein, or if proceedings of any kind be
tion to declare the whole a, e i dage at once due and payable, time being
payment and/for performa tdage may be foreclosed at any time thereafter, And if the mortgagor shall fail to
ien, encumbrances or insurance premium as above provided for, the mortgagee may at mortdagee’s option do so, and any pay-
nd become a part of the debt secured by this mortdage, and shall bear interest at the same rate as said note without waiver, how-
dagee for breach ol covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee
lects to repay any sums 30 paid by the mortgdagee.
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executors, administra-
i 2 the court may, upon motion
g out of said premises during the pendency of such foreclosure, and apply the same,
proper charges and expenses attending the execution of said trust, as the court may direct in ity judgment or decree.
In construing this mortgade, it is understood that the mortgagor or mortgages may be more than one person; that if (hc_tolﬂglf 30 requires, the singular
includes the plural, and all grammatical changes shall be made s0 that this mortgage shall apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto is hand the day and year first above written.

— =
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [@) or (b) A MO@’Q%)'{éZ
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is not licable; if {a) is licable, the A

P ; y g P RREJ DE,
with the Truth-in-Lendi 9 Act ond Regulation Z by king required dis-
closures; for this Purpose use S-N Form No. 1319, or equivalent.

STATE OF OREGON,
. ss:
County of LLAMATH

This instrument was acknowledged before me on
<

bATRRET HILYARD AnD P y f Ny
MDY RO e Nindy Ncrf_dq

NOTARY PUBLIC - OREGON Notary Puinch‘Or Oregon.—
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(DON'T USE THIS clock.....M., and recorded

T0 SPACE; RESERVED in ‘book/reel/vdfyme No. .on
FOR RECORDING

. S0UTH VALLEY STATE BANK e 2N
uszo,)

st .. Witness my hand
AFTER RECORDING RETURN 10

- County affixed.
SOUTH VALLEY STATE BANK
801 MAIN STREET :
KLAMATH FALLS, OR 97601




HILYARD, HILYARD, HILYARD
EXHIBIT "B"

A parcel of land gituated in the NWi of section 19, Township 39 South,

ange 10 E.W.M., Klamath County, Oregon, being more particular1y described
as follows:

Beginning at ap orth line of U.S.aBureau of Reclamation
canal intersec £ the Klamath Fa11s—Merri11 Highway and
from said point the Sou id Nwi bears S. 06°37'03" W.
286.70 feets thence N . t Line, 870.60 feels; thence
N. 86° 42'52" E., 158.29 feets; ., 194.71 feet to

the West Line of the A-7-N Canal; thence SO erly on said West Line the
following courses and distances: 5. 13°43'w., 27.24 feel: thence on a
522.00 foot radius curve h 148.81 feels; thence S. 02°37' &,
146.90 feets adius curve to the right, 118.18
feet; thence S . H a 540.20 foot radius
curve to the left, 3 5. 10°43'M., 34.43 feet to the
jntersection of th 7-N Canal with the North Line
of first mentioned u.S. mation Canal; thence N. 89°37‘22“N.
on said North line 104.86 feet to0 the Point of Beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  §5-

Filed for record at request of

g. Valley State Bank the 13th day
AD., 1990 a 11332 oclock ——AM., and duly recorded Vol M9O__—
on Pa .

of ge

' Evelyn Biehn _ County Clerk
By ’ ,
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