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DEED
Septembet 90

CTHIS TR

I DEED, miade this . 1EH
T DEED de th
LAURT D5 Gn11H DEED, made this

day of , 19 , betWeeh

as Grantor, ASPEN TITLE & ESCROW, THCY

JOHN C. DAHN AND MIRTAM C. DAHN, "HUSH

,-as .Trustee, and

AND "AND WIFET™WITH FULT

RIGHTS OF SURVIVORSHIP

as Beneficiary,

Grantor irre

KLAMATH
EEEXHIBTT A BTTAC

zé I_C':én[.)mtﬁ,EgtE %n, describ

together with all and sing

now or herealter appertainin

tion with said real estate.
FOR THE PURPOSE - OF SECURING PERFORMANCE

sum of THIRTY SIX THOUSAND.

7 e

the tener her r
8, and the rents, issues and pro

tits ther,

NINE. HUNDRED AND

_ WITNESSETH: _ e
vocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

ed as:

and appurtenances and all other rights thereunto belonging or in anywise

eot and all lixtures now or herealfter attached to or used in connec-

of each a, gdrantor herein contained and payment of the

%e'emont of

0/100

P

-——($36,900.00)

note of even date herewith, payable to beneficiary or order and made by grantor,

-at..maturity. of. note -
ecured by this instrument is the date, st

not sooner paid, to be due and payable ..
The date of maturity of the debt s
becomes due and payable.

To _protect the security of this trust deed, gdrantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not-to remove or demolish any building or improvement thereon;
not to commit or_permit any waste ol said property.

2. To complete or restore promptly and in good -and workmanlike
manner any building or, improvement which may be constructed, damaged or
destrcyed thereon, and pay. when due all costs incurred therelor.

3. To comply with_all laws, dii lati
nd restrictions alfecting said property; if t.
¢ ng such~fi i

T ants, condi-
he beneliciary so requests, to
pursuant to the Uniform Commer-
and to pay for filing same in the
as well as the cost of all lien searches made
searching agencies as may be deemed desirable by. the

tians a
join in 4 8
cial Code as the beneficiary. may require
proper public ollice or offices,
by filind officers or
beneliciary. .
4. To_provide and. continuously
now or hereafter erected on the said
and such other hatards as the bene,
an amount not less than $.1NSU
i ptable to the beneli
policies of insurance shall be delivered
il the grantor shall Iail lor any reason
deliver said policics to the beneliciary

. maintain insurance on the buildings
| premises against loss or damage by fire
< a; jme to time require, in
i‘é?l@%léﬂg .., written in
iary, with loss payal he latter; all
to the beneliciary as soon as insured;
to procure any such insurance and to
at Jeast fifteen days prior to the expira~
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policv may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount 10 collected, or
any part thereal, may be teleased to_grantor. Such application or release shall
not cure or waive any delault or natice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construi
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any tares, assess-
ments, Tnsurance premiurns, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such’ payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set-forth in the note secured
hereby, toget. with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the gdrantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, ‘and all such pay wts shall be i diately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. R

. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
lees actually incurred. .

. To appear in and delend any action or
allect the security rights or powers of beneliciary or
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s lees; the

o ] y's lees ioned in this paragraph 7 in all cases shall be
lired by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property
under the right of i d' in or d i benelici
right, il it so elects, to require that all or an a
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necesurily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and ppell. courts, Hly paid or incurred by bene-
liciary in auch proceedings, and the balance applied upon the indebted.

ction liens and to pay all

proceeding purporting to
trustee; and in any suit,

shall be taken
'y shall have the
y portion of the monies payable

Dollars, with interest thereon according to the terms of a promissory

the final payment of principal and interest hereot, if

,. .
ated above, on which the tinal installment of said note

dranting any easement or creating any
subordination or other agreement allecti
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive_ proof of the truthfulness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, benelicinry may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said
collection ol such rents, issues and prolits,

e policies or :
property, and the application
waive any default or notice
pursuant to such notice.

12, Upon delault b
hereby or in his

restriction thereon; (c) join in any
ng this decd or the lien or charge

property, the
or the proceeds of fire and other
ion or awards for any takind or damage ol the
or release theteol as alorcsaid, shall not cure or
ol delault hereunder or invalidate any act done

y grantor in payment of any indebtedness secured
performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thereol as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust d=ed, the delault may be cured by paying the
entire amount due at. the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation ‘or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to_the beneficiary all costs
and expenses actually . incurred in- enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not di) the i
by law,

14, Otherwise, the sale shall be held on the date and at the time and
place designated .in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 10 the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or ime
plied. 7};1e recitals in the deed o} any matters of lact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the frustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their peavity and (4} the
surplus, il any, to the grantor or to his successor in interess entitled to such
surplus.

16. Beneliciary may from time to time appoint a SUCCESSOr Or sSuCCes-
sors to any trustee named herein or to any trustee app d here-
under. Upon such appointment, and without conveyance to the successor
trustee, tﬁ: Iatter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

He Pt

P

provided herein, trustee

secured hereby; and gdrantor adrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

t any time and lrom time to time upon written request of bene-

presentation of thi:' deed and

and shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is si 1, shall be lusive proot of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

ficiary, payment of its fees and the note for
endorsement (in case of full r yances, for hout affecti

the liability of any person for the pay of the indeb
(8) conrent to the making ol any map or plat of said property;

trus(eg may
(b) join in

to notily any party hereto of pending sale under any_ other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a_party. unless such action or. proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot ‘the trustes ‘hereunder must be either an' ot
or savings and lean foti horized to busi vnder the laws of Oreg
property of this state, its subsidiaries, offiliotes, brani

-
agents or

ches, the United States or any agency thereof,

Oregon State Bar, a bank, trust company
a title insuronce company outharized to insure title to real
or on escraw ogent licensed under ORS 498,505 10 498.5585,

1ormey,” who 1s-an_active' member of the’
on of the United States,

_STEVENS_NESSLAW PUB, CO., PORTLAND, OR; 67204 " .




The éran'tor' covenants and- agrees'to ‘and. with the beteficiary and ‘those laiming under him, that he,

“Flly "fs*éi'z:éa"iif;f_ééfEFiTrTiI"ﬁI‘é“B'fwsgia'a;s'E‘ ibed real property .and Tias & valid, unencumbered title thereto .. ...

é'r‘:d-.’t‘l;a‘ hé_a:@ill"ﬂwartant‘ _andfbr'éver:'t'i:ezféprc‘i: ‘Ythelsajm}e agamsi,,élilfper;oyn.s :w}vlomsoever.\

ik

The grantor warrants that the proceeds of the loan represénted by the abové described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and. assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femil ine and the neuter, and- the singul, ber includes the plural.

IN WITNESS WHEREOF, said grantor 'has' hereunto set his hand the day and year tirst above written.

# {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} Is ‘((,d/? ) */OVIE?/‘/
_not applicable; if warranty {a) is applicable and the beneficiary is a credi .
as_such’ ward is definad in the Truth-in-Lending. Act ‘and Regulation Z,.the . TAURT D. SML
beneficiary MUST comply with the Act and Regulation by maki quired L L

disel for this purp use Stevens-Ness Form No.'1319, or equivalent.
1# compliance with the Act is not required, disregard this'nofice. .

{1f the signer of the above Is a corporatlon, '
use the form of acknowledgement opposite.)

STATE OF OREGON, - | | STATE OF OREGON, )
o C?h‘ntyolmamat‘h JRTUNA 5) R ‘Cou;i;}"of )
T Th Atr‘;fn)e‘;"t;ﬁas acknowledged before me.on “This instrument was acknowledged before me on ....
W4 Sby.. , by ;

Notary Public lo;bre.g:at;/ " Notary Public for Oregon

on expires: 7"&5 —?5) L. My bom}:ﬁi;;ion‘expires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE
> "o be used i‘»nly'%iﬁ'i»blinégfonn have been paid.

TO: i : \ : iy Trustes”

The undersigned is the legal owner and holder of all indebtedness: secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby'are'diredtcd, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to 1 all evider of indebtedn secured by said trust deed (which are delivered to you
sconvey, v wasranty, | to the parties designated by the terms of said trust deed the

hecewith together with said trust deed) and. to
estate now held by you under the same. Mail re

DATED: , 19

Beneficiary

Do neot lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for \lation bafors will be mods.

TRUST DEED STATE OF OREGON,

(FORM No. 881.1) : ) County of
STEVENS-NESS LAW PUB., €O., PORTLAND, ORE. : Cetﬁf}' that the Within ins
R : was received for record on the

clock ...... 9! 7, and recorded

SPACE RESERVED
“FOR
- RECORDER'S:USE

Grantor

said County. .-
and seal of

Beneficiary

. . AFTER ﬂECDRDING RETU?N jl:o N
ASPEN ‘TITLE-& ‘ESCROW, IN
525 MAIN STREET
KLAMATH‘FALLSS: OR 97601




EXHIBIT "A™.

A tract of land situated in Lot 11, BTock 1, of Subdivision of
Tract 2B, HOMEDALE, in the County of Klamath, State of Oregon,
more particularly described as follows:

Beginning at an iron pin located North 59 degrees 53 minutes
West 150.0 feet from the Southeast corner of said Lot 113 thence
Morth 59 degrees 53 minutes West, 75.0 feet along the North
"boundary of Leland Drive to an iron pin; thence North 12 degrees
02 minutes East 109.0 feet to an iron pins thence South 62
degrees 03 minutes East 65.0 feet to .an iron piny thence South 7

degrees 40 minutes West 114.8 feet, more or less to the point
of beginning. S

Tax Acct. No.: 3909-11aA-7200 Key No.: 548303

STATE OF OREGON: COUNTY OF KI.‘.A‘MATH:‘ SS:

Filed for record at request of _____ Aspen Title Co, _ . the 13th day
of _____Sept. = AD,19_90 a ——3:48  oclock ___P M., and duly recorded in Vol. __M90 |
of : Mortgages _onPage__ 18451 _ .

, Evelyn Biehn _ County Clerk
FEE  $18.00 ‘ By KD it ve P Uiolenalase




