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; . TH-IS TRUST DEED, made this .....-!-.{!...h................day'of Septe-.mb.éf“' : 19..90 | between
weene Buane J. Hall and Hendy L. Hall, husband and wife

-as Grantor, -.

cecrey

- as Trustee, and

Thayne

as Beneficiary,

: . : WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in'trust, with power of sale, the property
ath. --County, Oregon, described as: o :

Lots 20 and 21 in Block 3 of STEWART ADDITION, according -to thé official plat thereof
on file “in "‘the offi;e of the County Clerk of Klamath County, Oregon

Tax Account No: 3909 007cA 02201

together . with all and sin.gu.lar the ¢ , heredi and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
.........T.HREE...THQU/SAND,...THIRIX.,S.IX...AND...9.8./1.00,
)

T ($3 »036.98 -Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order. and made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and payable .. D€L terms of the s 19l
The date of maturity of the debt secured by this instrument stated above, on which the tinal installment ot said note
becomes due and payable, In the event or any interest therein is sold, agreed to be
itfen consent or approval of the beneficiary,
the maturity dates expressed therein, or

herein, shall become immedia;ely due and payable,

To protect the security of this trust deed, grantor agrees: Y . L R
- To protect, preserve and maintain said property in ‘dood condition dranting any ecasement or Sreating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or i p ent thereon; or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereat; (d) reconvey, without warranty, all or any part of the property. The
. To complete or . restore promptly and in good and workmanlike Arantee in_ any Teconveyance may be described as the “‘person or persony
manner any building or improvement which may be constructed, damaged.or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive prool of the truthfulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5,
tions and restrictions altecting said property; it the benelicia 10. Upon any default by grantor hereunder, beneficiary may at any
join i ing h i ing stat time without notice, either in person, by agent or by a receiver 1o be ap-
liciary may require ili i pointed by a court, and without regard to the adequacy of any security for
proper public olfice or olfices, as well as the cost of all the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing ollicers or searching agencies as may be deem erty or any part thereo!, in ita own n
beneticiary. 1ssues and prolits, including those past due and unpaid, and a
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor.
now or hereafter erected og the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
such other hazards as ?ef eliciary may from time to time require, in ticiary may determine.
an amount not less than $.£13, T fnsurabfe‘..value..u. written in 11, The entering upon and taking possession of sajd property, the
H ptable to the b 'y, with loss payable fo th collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shal’ be delivered to 2 : > insurance policies or compensation or -awards for any taking or damage of the
il the grantor shall {ail e k A property, i ereof as aloresaid, shall not cure or
it i reunder or invalidate any act done

placed on sa#_{h buildings,
the beneliciary may p N at Brantor's expense. The amount 12 default by grantor in payment ot an indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby {:r "l,lp’::'l: pulormnn};e‘ol any agrp;e':nem hereunﬁer. time being of the
clary upon any indebtedness secured hereby and in such order as ‘ff""l'ﬂ""y essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of ¥ the entire declare all sums sccured hereby immediately due and payable. In such an
any part thereof, ma . H 3 event the beneliciary at his rlection may proceed fo foreclose this trust deed
ot cure or waive any default ;or notice of default he: in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice, advertisement and sale, or may direct the trustee (o pursue any other right or
- To keep said premises Ir na and fo pay all remedy, cither at law or in equity, which the beneficiary may have. In the event
or assessed upon or the beneficiary elects to forecl by adverti: and sale, the beneliciary or
/ Jassessments and other the trustee shall execute and cause to be recorded his written notice of default
charges beco ! ptly deliver receipts therefor and his election to sell the said described real property to satisty the obligation
fo beneficiary; should fhe grantor fail to make payment of 2Dy taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges’ payable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment - or by . providing bene{n:mry with lunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 3. Alter the trustee has commenced foreclosure by advertisement and
and b‘h’ t"é""‘,’]’" so, ‘;""d < i before the date lh;tms‘le;-s?’onducu the
hereby, together wit, : e, the grantor or any other person so rivileged by ORS 86.753, may cure
frust deed, shall be added to and become B :;’e delaufl ;' delnull'.y It the 't)!rlnult coﬁlis s of a lailure to pay, when due,
frust deed, without waiver of any raarn sums secured by the trust deed, the delauls may be cured by payind the
covenants hereo! and for such payments, with interest as a

i ime ol the curc ather than such rtion as would
erty hereinbelore described, as' well as the drantor, shall ba bound to the entiro amount 5t the ti h o
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be j liately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trus deed immediately - due and payable and
constitute a breach of this trust deed, . . . ) together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses ol this trust including the cost by law. .
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. N . . . - be:postponed -as provided by law. The trustee may sell said property either
7. To appear in and defend Any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel of parcels at
alfect the security rights or powers of beneliciary or ‘trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale, Trustee
action or proceeding in which the t_:enetlcrary or trustee may appear, mcludl'nn shall deliver to . the purchaser its deed in form as required by law conveying
i and expenses, in- the property so sold, but without any covenant or warranty, express or im-
.attorney's fees; the i f T’I’u recitals in the deed of any matters of fact shall be conclusive proof
in all cases shall be ol the truthfulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal {rom any Judgment or the grantor and beneticiary, may purchase at the sale.
decree of the trial court, drantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the
pellate court shall adjudge r le as the benet, ¥'s or trustee's attor- shall apply the proceeds of sal
ney’s fees on such appeal, i ) pe;:sntig;-n of th g
; . attorney, (2) to the obligation secured by
Ttis mutually agreed thal.' . having’ recorded liens subsequent to the ;i
8. In the event fhatJany portion or all of sanz property shall be taken  geeq as their interests may appear in the order of their priority and (4) the
r

under the right of c ol 3 y shall have the surplus, it any, to the grantor or to his successor in interest entitled to” such
right, if it so elects, to require that all or any portion of the monies payable surplus,

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a SUCCEsIOr or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors fo any trustee named herein or to WY suctessor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon. such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s {ecs, trustee, the latter shall be . vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee Rerein named or a H nder. Each such appointment
ficiary in such d bal, lied indebted) and substituti i ment executed by gem‘liciau '

being cured may be cured by ten 3 er. r

obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eifecting the cure shall pay to the beneliciary all costs
and expenses actually incurted in enlorcing the obligation of the trust deed

D , and the upon the ind, i
secured hereby; and grantor agdrees, at its own expense, fo take such actions which, when recorded in the mortgage records of the <ounty or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of Proper appointment
pensation, promptly upon beneliciary's request. . ol the successor. trustee, .

i from time to time upon written request of bene- 17. Trustee accepts | this trust when this deed, duly executed and
and presentation of this deed and the note for . acknowledged is made a i - v, Trustee is nor
reconveyances, for cancellation), without atlecting - obligated to notily ‘any party hereto of pending sale under any other deed of
or the payment of the indebtedness, trustee Ay . . trust or of any action or proceeding in which &rantor, beneficiary or trustee

(a) consent to the making of any map or plat ol said property; (b) join in shall be & party unless such action or proceeding is brought by trastee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either.on aftorney, who is an active. member of the Oregon . State Bar, a bank, trust company
or savings: and loan ossociati horized to do busi under “the laws ‘of QOregon “or ‘the United States; o title insuronce compony guthorized to insure title to real
Property of this state, jts subsidiaries, affiliotes, agents or branches, the United States or any agency 'hereo(, ©OF an escrow agent licensed under ORS §84.505 1o oF6.588.
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The grantor covenants and agrees to and with'the beneficiary and. those claiming under him, that he is law-
i fully seized in fee simple of said described real property: and- has a-valid;: unencumbered- title thereto” -EXCEPT~
:!cn:y Lien in favor of the City of Klamath _Falls,"’docketed on December 1983, Card 1070,
llImp. Unit 51. ALSO EXCEPT Trust Deed dated August 1, 1989 and recorded on August 2, 1989,
in Vol. M89, page 14267, wherein Dale D. Smith and Cynthia L. Jensen are the Beneficiaries

and that he will warrant and forever defend the sams against. all persons whomsoever.

**The above Grantors have qgreed to ‘a‘sspme"‘a‘qd pay this in‘-‘ full. -

The grantor warrants that the proceeds of the loan represented by the abova described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or hold purposes (see Important Notice below),

1.6 Ee ) A 8 6.6 84 TR ED 1000888088

This deed applies to, inures to the benefit of and binds all parties. hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular. number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand .the day a r first above written.

* JMPORTANT NOTICE: Delote, by lining out, whichever warranty (a)‘ar {b) is
not licable; if ty {a) is applicabl and the beneficiary is o crediter

as such word is d fined in the Truth-in-Lending. Act and Regulation Z, the °
beneficlary MUST comply with the Act and Regulati by ki quired
discl for this purposs use Stevens-Ness Form No. 1319, or equivalent.
It compliance with the Act is not required, disregard this notice.

{1f the slgner of the abave is a corporation,
Use the form of acknowledgement appotite.)

STATE OF OREGON, L STATE OF OREGON,

County of : County of ..

This instrument was ackriowledged before me on |~ This instrument was acknowledged before me on .
By Ll . , by ; . .

.i\'lotary Public for Orego:

(SEAL)

My commission expires:

lEQUEST FOR FULL IECONVEYANCE
Te ‘bo yasd only when ebligations have heen p_cld.

TO: coreeeeerriengees . , Trustee

The undersigned is the legal owner and holder ot all inc{abtadneu ue_éuréd by the foregoing trust deed. All sums secured by said
4rust deed have been tully paid and satislied. You hereby are directed,pn,payment to you.of any sums owing to you under the terms of
said trust deed or pursuant . to tute, to ! all evid of indebtedness secured by -said trust deed (which are delivered to you
herowith together with said trust deed).and:to recqnvey,withgl‘x!} warranty, _to tho parties designated by the terms of said trust deed the
estate now held"by you under the same. Mail racbnvaydnce and.do 8. 10 .

DATED: il e et

De net lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for Y will be made.

TRUST DEED ' STATE OF OREGON,

T I | R S . o1 0w County Of i Klamath

evavensNESs LAW PUB. €O PORTLANDOME o | i LT et oot Leertify that the within instrument
was received for record on the l4th.day

Duan J'Hal 5 A L RE S Sept. 19.90

Klamath. Falls, OR.. 92603 52
Grantor R
N FOR page 183 or as fee/file/instru-
C..Judd & Emilla SRR | RECORDER'S Gset meht/mx’croﬁlm/reception No...20137,,
o ' R ' Record of Mortgages of said County.
stameeen o | T SR b N ' Witness my hand and ‘seal of
Beneficl . . . S
one = County affixed.

! GPACE RESERVED

AFT;R RECORDING RET!JRN TO. .
Mountain Title Company - . e et ... EvelynB
(coll. escrow dept.) ’ ' THAMT.

By Qbutear

I I




