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' THIS TRUST DEED, made this

day of’

HASKINS AND COMPANY, .INC....
as Gramtor. .. KLAMATH COUNTY TITLE GOMPANY TR
LAVERNE HASKINS AND NORMA J, HASKINS, husband and wife, with full ‘rights
of survivorship o ~ TTRRE AT

as Beneficiary, e
: WITNESSETH: o e,

Grantor irrevocably grants, bargains, sells and conveys to trustee in _trust, with. power of sale, the property

in Klamath County, Oregon, described as: 2 : o o

" ATTACHED HERETO AND BY THIS REFERENCE MADE A ‘BARTHEREGEF

BLE AR

THIS TRUS A SECOND TRUST DEED AND IS BEING RECORDED “SECOND AND JUNTOR
TO A FIRST MORTGAGE IN FAVOR OF THE UNITED STATES OF AMERICA, ACTING THROUGH
THE .FARMERS. HOME ADMINISTRATION.. . cosr yois cors

bl RSl g aEF [iRne [50 GROYMLNT I BEISIA e 2 ite

s

toéeth'ef “with all and singular the t ts, here s and appurtenances and all other righks thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

""FOR THE PURPOSE 'OF SECURING PERFORMANCE ot edch agreement of gra
sisin of '+ FORTY. QUSAND e o

P P cding to the terms of a promissory
note of even date herewith, payable to be of principal and’ interest hereof, it
not sooner paid, ‘to be ‘due and payable ... at:maturity- g 19 LR i s

The date of maturity of the debt secured by this instrument is the date, stated above, on.which the tinal installment of said note
becomes due and payable. In the event the within described propelty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, . irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grant
1, To protect, preserve and maintain said property in good condition

and repair; not_fo_remove. or.demolish any. building or_improvement. thereon;

not to commit or permit any waste ol said property.

2. To complete or restore .promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi r lati nts, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to -,
join in ing such fi ing ts pursuant to the Unilormm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oflice or ollices, as well as the cost of all lien searches mede

by tiling ollicers or searching agencies as may be deemed desirable by the o=

beneliciary,

4. To, proyide-and. continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such -other hazards as thg bengtici; ﬁ' may lg.! time tg time require, in
an amount not less than’§ fui’if sura Te‘..vaiue,., written in’

fen . ptable. to: the beneliciary, with loss payable lo the latter; all
policies of insurance shall be delivered to the beneliciary ns scon as insured;
il the grantor shall lail ot any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneliciary 'may procure the same at grantor’s expense. The amount- '
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or. at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said prerises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessmenis and other
charges become past due or delinquent and promptly deliver receipts therefor’:
to beneliciary; should the drantor .fail to. make:payment. of any. taxes, assess-
ments, insurance .premiums, liens or other, charges payable. by grantor, either .,
by direct payment' or by providing beneliciary with' lunds “with ivhich’ to
make such payment, beneliciary ‘may, at its option, make payment thereol,”
and the amount so paid, with interest- at the rate set lorth-in the nole secured -
hereby, together with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt sccured by this
trust deed, without waiver of any rights arising from breach ol any ol the

covenants herecof. and for such payments, with interest as aloresaid, the prop-.

erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such pay s shall be il fiately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the benelicinry, -
render all sums secured by this truat deed immediately due and payable and.;
constitute a_breach ol this trust deed. - o

To pay all costs, fees and expenses of this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. e . Poaeni

7. To appear in and delend any -action. or proceeding purportingto.i.

allect the security rights or powers ol beneliciary or trustee; and, in.any. suit, .
action or proceeding in which the beneliciary or trustee may appear, includipg
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s lfees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudde r ble as the beneliciary's or trustee's attor-
ney's fees on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or ] i b ficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in_the trial and appell, courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebted.

“time without notice, either in person; by agent or, b

granting any easement or creating any restriction thercon; (c) join in any
subordination or_ other agreement allecting this decd or the_lien_or charge
thereol;”(d) Feconvey, without warranty, all or any part of the praperty. The

“drantee .in_any. reconveyance may be described as the “‘person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlfulness thereol, Trustee's fees lor any of the

* services mentioned in this paragraph shall be not less than $5.

10. Upon any:default by grantor hercunder, beneficiary may at any
N iy a receiver to he ap-
pointed by  a court, and without regard to the adequacy ol any security for’
the indebtedness hereby secured, enter upon apd take possession of said prop-
erty or any. part thereol, .in its own name suc or atherwise collect t/i» rents,
issues and “profits, including those past due and unpai rd apply the same,
less costs and . P ion an olection, i ing r hie attor-
ney’s -fees upon any indebtedness sccurcd hereby, and in such order as bene-
ticiary may defermine. - A -

11."The entering

upon and mk'ing possession of said property, the

--collection-of' such "renis, issues"nnd profits, or the proceeds.of lire ‘and- other

insurance_policies or ‘compensation or awards_ for-any_taking‘or damage of the
property, and_the application or release thercof ns aforesaid, shall not cure or
waive any default or notice of delault; hereunder or invalidate- any act done
pursuant o such notice: e

“7* 12, Upon“default by grantor in pay of any 3 ss secured
hereby or in his perlormance of any. agreement hereunder, time be_xqg of the
essence with respect to such payment and/cr perlormance, the beneliciary may
declare all sums secured hereby i diately due and payable. In such an
event the beneliciary at hia election may pi d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or-may direct the trustee to pursue any other right or
remedy, either at law or.in:equity, which’ the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shallexecute and cause to be recorded his written notice of qela_ult
and his election to sell the said. described real property to satisfy the obligation
secured lhereby whereupon the trustee shall lix the time and place pl sale, give
notice thereo! as then required by:law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. R

13. Aflter the trustee has d for by adver

sale,.and atany time prior to 5 days before the date the trustee conducts
sale, the grantor or any other person so privileged by ORS B86.753, may cure
the delault or delaults. It the detault consists of a lailure to pay, when due,
sums secured by the trust deed, the. delault may be cured by paying the
entire amount-'due -at‘ the time of"the ‘cure-other than such portion' as would
not then be due had no default occurred. Any other default that is capable of

and
the

. being cured may. he cured by tendering the perlormance required under the

obligation or trust. deed, In any case, in addition to curing the delault or
delaults, : the 'rierson” ellecting the cure shall pay to the beneliciary all costs
and ‘expenses -actuallyincurred - in’ enforcing*'the obligation of ‘the trust qe'ed
together with trustec’s.and attorney’s lees. not di the p d
by law. .

14, Otherwise, the sale shall be held on the date and at the time and
place designated. in the ;notice of sale or the .time to which said sale may
be "postponed as’ provided by law. The frustee may sell said property either

“in” one- parcel-‘or- in‘separate parcels ‘and shall sell the parcel or parcels at

auction -to- the .highest: bidder. for.cash,: payable at the :time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the prgperty so sold, but without any covenant or warranty, express of im-
lied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded ‘liens subsequent to the interest of the trusfee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surpllus, it any, to the grantor or to his successor in interest entitled to such
surplus. L . . .

16, Beneiiciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to Anye successor trustee appointed here-
under. Upon such E and  wil conveyance to the successor
trustee, the latter shall be vested with all ‘title,” powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own' expense, to " take such actions
and erecute such instruments ax shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and Irom time to time upon writlen request o! bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full r latic ith Hecti

,and sub shall be made by written instrument executed by beneliciary,

“which, ‘'when 'recorded “in" the “mortgage records of the county or counties in
which the property is si d, shall be lusive proof of proper appointment
ol the successor trustee. -

Trustee - accepts this frust when this deed, duly executed and
askpowledged is _made a public record as provided by law. Trustee is not

or »
the liability of any person for the ;myme'nt of the indebtedness, trustee may
(a) consent to_the making oi.any map or plat ol said property;(;{xb oin in“

d .to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

. shall be a pnrtyl(unleﬁ‘such,nchon or proceeding is brought by trustee.
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NOTE: The Trust' Deed ‘At provides’ that the tustés hereunder’ must: be' “eiilior ‘an‘attorney;i who
or savings and foun ossociation authorized to do business under the laws of Oregon or the United States

<-an “6“:’"\/‘@»%0&&&!5'éffll;‘c‘“Oreélc‘r; “State:Bar! o bank, “trust' . company
a-title” insurance company outhorized to insure title to real

property of this state, its subsidiaries, affiliotes, ogents or branches, the United Stotes or any agency 'heruc‘, or on escrow ogent licensed under ORS 6946.505 to 694.585,




The grantor warrants that the proceeds of n‘he loan represenled by the ovabd‘éécrrbét‘i note and this. trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important ‘Notice below), "
(¢ b) for an orgamzahon, or (' even :l grantor isa nalural person) are for business o commercial purposes.

EEI L RN

This deed apphes fo, inures to the benaht ol and bmds all pur(les herefo, their. heirs, legalees, devxsees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.'In consfrumg this deed: nnd whenever ‘the context so requrres, the mascuime
A, h nt .

8 the 1 and the neuter, and the in ludes the plural

* IMPORTANT NOTICE Dclolc, by Imlng out, wh::h'var wam:my {a} or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor -
as such. word is. defined in the Truth<in-Lending. Atl und Ragulﬂhon z, Ohe .
beneficiary ‘MUST -comply. with the Act and. Regul by

disclosures; for this purpose use Stevens-Ness Form Ho. ‘1319, or oquivulen’

if :ompllan:e whh iho A:I is not nqunud dhrogurd this no'ico.

{If the sigaer ‘of the abnv. Is.a ¢orpumllul.
ute the form of u:lmowlcdgtmonl .opposite.).

STATE OF OREGON
LVl lqmath

Counw‘pt 'y . . ! K Counfy ol
: ';hrs ingt ‘ ni.. X 2 ! o *Thls instr

Notary Pubhc for. O chonvf

(SEAL)

~ " WEQUEST FOR FULL RECONVEYANCE
i 'h be used only when obllgullom -have been paid.

trist deed have been fully paid and sattshed “You hereby ‘are ‘directed,

g™ TS s b
said “trust” deed or pursuant fo statut “'tqr Viall ev 6t “inde d
‘herewith together with said, trust deed) and:to reconvey,without warranty, to -th

Beneficiary -

bafora will be made.

TRUST DEED

{FORM No. 881}
BYRYENSINESS] AW, PUS, €O/ PORTLAND. ORE:

fy :} the within instrument
...day -
. » 19,
dock ... M andmcotded

ATy O

AFTER RECORDING RETURN TO




DESCRIPTION

The following described real property situa£e7inyxiama;h County, Oregon:

A tract of land situated in the NW4NE% of Section 31, Township
38 South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:Jk ‘ g

Beginning at a P K nail on the centerline of Haskins Road from
which the North 1/4 corner of Section 31 bears :N. 00°47'49" E.
176.36 feet; thence S. 89°12'11" E. 30.00 feet to a iron pin; thence
continuing S. 89°12'11" E. 364.40 feet to a iron pin; thence
S. 13°19'24" W, 338.19 feet to a iron pin; thence §. 45°30'16" W.
149.03 feet to a iron pin; thence N. 89°12'11" We 186.20 feet to
a iron pin; thence continuing N. 89°12'11" W, 30.00-feet to.a P K

nail on the centerline of Haskins Road; thence §. 00°47'49" g,

436.06 feet to the point of beginning, containing 3.36 acres,
including the area within Haskins Road, with bearings based on
recorded Survey No. 1713. (all iron pins mentioned are 5/8 inch
rebar with a Tru-Line Surveying Plastic Cap.) .

TOGETHER WITH a 30 foot non<exclusive easement~situated\in the
NW%NE% of Section 31, T. 38 S., R. 11 E.W.M., Klamath County, Oregon,
more particularly described as follows: DR ' i L

Beginning at a point on the boundary of Parcel 1 of Major

tion 3-88 and the center of a cattle guard, from which the =
North '1/4 corner of said Section 31 bears N. 32°27'35"% W, 1286.27
feet, the side lines of said easement to extend: i. 00°45%45™ g, |
to the boundary lines of said Parcel 1; thence from said point .of
beginning following along an existing road S. 00°45'45" W, 250 feet,
S. 89°33'20" W, 277 feet, N. 78918’00"jw;~152&feet}and‘West 250 feet,
more or less, to Haskins Road (a county road)gwith'bearings’based
on recorded Survey No. 1713. - - B RS A

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County VTitle co. . - kel 17th day
of Sept. ~_AD,19_90 5 _10:53 oclock ___AM., and duly recorded in Vol. M90 -

of Mortgages _ onPage [ 18576 L R
ae . r_EvelyniiBjr.ghn? < County

FEE $18.00




