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TRUST DEED :

day of ........September
RMACHER'&“Q.STELLA FENSTERMAPHFR :

as Grantor,

R. E. DOWELL

as Beneficiary,

: wI TNESSETH '
Grantor irrevocably grants, bargams, sells and conveys to trustee m trust ‘with’ power of sale, the property
Klamath County, Oregon, described as:

FRRE

SEE LEGAL DESCRIPTION MARKED EXHIBIT “A" ATTACHED HERETO AND" BY THIS REFERENCE MADE
A PART HEREOF AS’ THOUGH FULLY SET FORTH HEREIN

WHEN ‘THE " PRINCIPAL BALANCE OF THE NOTE WHICH IS SECURED BY THIS DEED ' OF
TRUST IS PAID DOWN TO A PRINCIPAL BALANCE OF $50,000.00, OR LESS, BENEFIC
AGREES TO CAUSE A PARTIAL RECONVEYANCE TO BE ISSUED TO RELEASE EITHER
PARCEL “1"OR"PARCEL" 2-(WHICH "PARCEL "SHALL* BE" AT* THE*OPTION OF “THE =
GRANTORS HEREIN), THUS ELIMINATING THE LIEN AND CHARGE OF THE TRUST DEED

FROM SUBJECT EBROPERTY. fff F

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now “or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of uch adreemoent of grantor herein contained and payment of the

sum o,_ ONE HUNDRED THOUSAND “AND NQ/lOO

Dollnrs,. with ntomst thereon accordmg to the terms ol a prom:ssory
note ol even zlate herew:th, paynble to. bensh tary r ordae and made by, ,grantor, the tinal payment of prmc:pal and mferest hereol it

3 9
The date of matunty of the debt secured by this instrument is the date, stnted above, on wh:ch lhe imaI mstallmen( ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this mstrument

herein, shall become immediately due and payable. - .. «.jv .o
To protect the security of this trust deed, drantor: agrees:

irrespective of the maturity dates expressed therein, or
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1. To protect, preserve and mnmlnm smd property in good
and repair; not to remove or d lish
not to commit or permit any waste ol said property.

. To complete or restore promptly and in"good “and “workmanlike ~

building or which may be constructed, damaged or
destroyed thereon, and pay whcn due all costs mculu:d (herelor.

. To comply with all laws, ordi venants, condi-
tions and restrictions allecnng said property; il the beneliciary so requests, to
join in such pursuant to the Uniform Commtr-
cial Code as the benelncnary may require and to pay for hlmg same in the
properpublic office or ollices, as well as the cost ol all lien searches made
by tiling officers or searching agenc:es as may be dtemed des:rable by thc
beneliciary.

8 or impr thereon;

. provide and il Iy insurance on the buildingds
mav or 'flcrc;:lle;. erec‘lied on the ‘said premtse: against loss or damage by fire
and such other hazards as a me lo time require, in
an amount not less than $.. ihmaﬁ&g‘ ’vé{l’ﬁé ., written in

ptable to lhe b wit lass payuble ta the latter; all
policies of insurance shall be dellver:d m .the beneliciary. as, soon as msured'
il the grantor shall Inil for any reason to procure any such insurance and to
deliver said policies to the heneliciary at least lifteen days prior, to the expira-
tion of any policy ol insurance now or hereatter nlnced on 'said ' buildings,
the beneliciary may procure the same at. grantor's . expense. -The amount
collected under any fire or other insuranca’ policy may be applied by beneli-
ciary upon any indebtedness secured herel, and in:such order as beneliciary,
may determine, or at option of beneltcmry the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such nohce

. To keep said premises lree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chargdes become past due or delinquent and promptly. deliver receipts therefor
to- beneficiary; should. the grantor iail to make payment ol any taxes, assess-:
ments, insurance premiums, liens or other charges. payable: by frantor, enther
by direct .payment or by providing beneliciary - with lunds with_which.
make such payment,- beneliciary may; at ifs option; “make' payment lhereol
and the amount so_ paid, with interest at the rate set lorth in the note 'secured™’
hereby, together with the obligations described -in.paragraphs 6..and 7. of this -
trust 'deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights ari ng from breach ol any of the
covenants hereol and lar such payments, with interest as aloresnid, the prop-
erty hereinbelore dcscnbcd as .well.as the. grantor,.shall he. bound to . the.
same_extent that ‘they are bound lor the payment ol the obligation herein’
described, and all such payments shall be immediately due and payable with-

out notice, and the nonpayment thercof shnll “at lhe npnon of. the' benchcmry‘- "

render all sums secured by this trust
constitute a breach of this trust deed.
6. To pay. all costs, fees and expenses of this trusl mcludmg the cost

y. due -and

PRY

ol title search as well as the other costs ‘and. expenses ‘'of the trustee incurred "

in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and defend ‘any : action.or. proceeding purportma to -t

allect the security, rights or. powers of. beneliciary - or- trustee; and -in any suit,
action or proceeding in which the beneliciary or trustee ‘may appear, mcludma
any suit for the foreclosure of this deed, to pay all costs and’ expenses, in- -
cluding evidence ol title and the benehcmrys or trustee's altomey: fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal lrom any judgment or
decree of the trial court, fgrantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b y’'s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any polnon or all of sald properly shall be taken
under the right of y shall have the
right, il it so_elects, to require lhut all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any seasonable costs nnd expenses and attorney’s leea,
both in the trial and 1. courts, ily paid or incurred by bane-
liciary in such proceedmﬂs, and the balance applied upon the fek

‘grantea inany”
. Legally entitled thereto,’ and the recitals therein of any matters or facts shall

“and ' expenses actuall!

'thc roperty so sol

ny or creating any restriction thereon; (c) join in any
subordination or other ngreement alfecting this deed or the lien or charge
thereol; (d) .reconvey, without warranty, all or any part ol the property. The

reconveyance ‘may’ be ‘described " as “the “‘person”or persons

e conclunve prool ol the truthlulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5..

10. Upon any delault by grantor hercunder, bencllcu!ry may ' at qny

--time without- notice,- either -in- person, by agent-or by a receiver to be ap-

pointed by a court,” and -without. regard to thé adequacy of any srcur:ty for
the -indebtedness hereby secured, enter upon and take. possession ot said prop-
erty or. any part thereof, in its own name suc or otherwisé.collect ‘the rents,
issues’ and ‘profits, including those past due and unpmd and npply :he same,
less costs and expenses of operation and le attor-
ney’s fees  upon - any indebtedness -secured hereby, and in <uch nrd:t as bene-
ficiary may determine.

11, The entering upon and taking mssessyon of said propcrly, the
collection of such rents, issucs and profits, or‘the proceeds: of firé and other

sinsurance: policies. or. compensation or awards. for- “any -taking or damage of the

property, ‘and the application or release thereof as aloresaid, shall not cure or
waive any ,delault..or notice- ol default hereunder or invalidate any act done
pursuam to: such notice. ‘

<12 Upon deétault’ by grantor .in pay

tabiewed;

t of any i secured

‘hereby or in his performance of any agreement hereunder, time being ol the

essence with respect to auch payment andfor perlormance, the beneficiary may
declare’ nII sums ,secured heuby .immediately due and payable. In such an
event the b y at his may pi d to loreclose this trust deed
in equity as.a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the b:nehc:ary elects to foreclose by advertisement and sale, the benelficiary or
the trustee shall execute and cause to be recorded “his written notice ol default
and hiy election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then requned by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795.

. - 13,: After the trustee has commenced loreclosure by advertisement and
sale, and_at any time prior to 5-days belore thc date the trustee conducts the
sale, the drantor or any other person so pri by ORS 86.753, may cure
the default or defaults. It the delault consists ol a failure to pay, when due,
suma ;secured by the trust deed, the delault may be cured by paying the
entire amount due at the- time of the cure other than such portion ay would

inot :then, be dus had'no delault’ occurred. Any other delault that i capable of

being cured may be cured by tenderind the perlormance required under the
obligation . or. trust deed. In ‘any case, in addition to curing the deifault or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
incurred ‘in anlorcmg the obhgalmn of the trust deed
todether: with trusleea and " attameys {ees not the p

by, Iaw. 4

&4 Olhcrwue. ‘the sale shall be held on the date and at the time and
plnce designated in the notice of sale or the time to which said sale may
be, po.!tponed as proyided by law. The trustee may sell said property either
in" one ' parcel ‘or “in’ separate "parcels and shall sell the parcel or parcela at

. auction to: the -highest-bidder for cash, payable at the time of sale. Trustee

ahall_deliver .to. the. purchaser. its. deed in form az required by law conveying
*but without any covenant or warrantly, €xpress or ime

he recitals in the deed ol any matters of fact shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the trustee, but including
the granlar and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the ;)ou ers provided herein, trus!ee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
anome)', (2) to the obligation secured by the trust deed, (3) to all persons

having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp,lus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16, Beneliciary may Irom time to time appoint a successor or succes-
sors {o any trustee named herein or fo any successor frustee appointed here-
under, Upon such appointment, and without conveyance to the successor
trustee, ¢ ﬁo Iatter shall bo vested with all title, powers and duties conferred
upon any lfrustee herein named or appointed hercunder, Each such appointment

secured hereby, and grantor agrees, at its own expense, (o take such actions
and exccute 'such . instruments as shall be necessary; in- obtaining such com-
pensation, promptly ‘upon beneliciary's request.

t any time and from time to time upon writlen request of bene-
liciary, payment of its lees and presentation of this deed and the note lfor
endorsement (in case of full reconveyances, lor cnncellamm), without allecting
the liability of any person for the pay the trustee may
(a) consent to the making ol any map or plnt of said property; (b) join in

shall be made by written instrument executed by beneficiary,
w}uch when recorded in rhe _mortdage reccrds of ‘the county or counties in
which the property’is " shai e prool of proper appointment
of the successor trustee.’

17, Trustee ' accepts t}us trust when this deed, duly executed and
acknowledded is. made a public record as provided by law. Trustee. is not
obligated to notify any party hereto of pending sale under any other deed of
trust-or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or procecdmg is brought by trustee.

NOTE: The Trust, Deed Act provndes 'hat lhe 'ms'ee huraunder ‘must Be ‘either an uncvney, who is an uchv‘e member “of the Oregon State Bar, o bank, frust company
or savings ond foon “to ‘undet’ the laws ‘of. *Oregon ®or \the, United i Stotes,  at title’. insurance .company - authorized ito “Tnsure - title Yo teul
property of this s!c!e, its subsndlanes, affiliates, ogents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.




The grantorv c enants an‘ : nefici
fuIIy selzed in fee. .s:mple of. smd descrzbed real. property and has'

The grantor warranls that the proceeds ol the loan represented by ‘the: above descr:bed note and this trust deed are:
(a)* primarily for grantor s personal, family or household purposes ( see* Important:Notics. below),
[¢ b) for an ordanization, or (even if grantor is a natural person) are’for ‘business or commercxal purposes. )

This deed apphes to, inures to the benehl ol and bmds all pnrhos hereto, thetr hetrs, legat dewsees, f istrators, execut
personal repr ves, s and igns. The term beneficiary shall.mean the. holder and. owner, including pledgee, of the com‘ract
secured hereby, whether or not named as a beneficiary herein, In construmg this deed and whenever the context so requrres, the masculine

the enN )

T inine and the ¢ ,and the singul lude: rhe plural.

IN WI TNESS WHEREOF said grantor has hereunto set IS hand the day aﬁxd year first above written.

* IMPORTANT NOTlCE- Delete, by lining out, whi:hovnr wurranly (u) or (b) is
not appli if y {a) is applicable and the beneficiary 1s a creditor
as such word Is defined in the Truth-in-Lending"Act ond Regulation Z, ch-

ficlary. MUST ply with ‘the Act and Regulation by making req
disel !or this purp use Stevens-Ness Form'No. 1319, or: uqulvclonf
if ¢empllan¢o with ﬂu Act is not required, dlsngard this notice.

STATE OF. OREGON County of ... Klamath
' This mstrument was acknowledged before me on-.
By STELL FENSTERMACHER

‘7: by ST
as -
‘of

7. nEGUEST FOR FULL RECONVEYANCE
<--Te be ueed only when obllgn!lc s have been puld

: Truatae :

. The underugnod is the legal owner an h - i ednesa socured by fhe loragomg truat 'deed. AII aums aecured by said
Y hereb “are d:rected on. peyment ro you o sums owing to you under the terms of

‘ X Jtrust deed (3 which are. delivered . to, you

o_{ said_trust deed the

3] 4 |
anfs M w/s OR ?74,03




PARCEL 1:

All of Lot 10 and portions of Lots 8 and 9, Block 8, RAILROAD
ADDITION TO THE CITY OF KLAMATH FALLS, lying Southerly of the
extension of a line running Northeasterly and Southwesterly
jocated in the center of the common wall separating the building
located substantially on said Lot 8 and the building located
substantially on said Lots 9 and 10, in the County of -Klamath,

State of Oregon, said line being more particularly.described as
follows: o i o

Beginning at a point on the West line of Lot 9, said point

being South 00 degrees 21' East, a distance of 0.92 feet from-———
the Northwest corner of Lot 9; thence North 89 degrees 20' 48"

East along the centerline of said common wall and its
Northeasterly and Southwesterly extensions, 'a distance of-135.20
feet to a point on the East line of Lot 8, a distance of 0.04

feet Northwesterly from the Southeast corner: of Lot 8.. :

PARCEL 2:

The East 110 feet of Lots 1 and 2, Bldck"i,'SECbND ADDITION TO
ALTAMONT ACRES, in the'County‘of‘Klamath,fstate“ofxoregop}"

CODE 1 MAP 3809-33BC TL 100
CODE 41 MAP 3707-10DC TL 200

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of e the 18th day
of ____ Sept,  AD,19_90 at 210:46° oclock —-A M., and duly-recorded in Vol. M90 )
of Mortgages '~ on Page - 18707 - _

e ' '‘Evelyn Biehn = .. County Clerk
FEE $18.00 | Ty O st St




