| TRUST' DEED

i

¢ RHIS TRUST DEED, made s . 10th 4o

» , D, s y-of .. : Sébtemb‘er"ﬁ o 7990 ,'"‘Bé‘t;,'v‘e'é‘ﬁ
ITH E. FOUTCH and CARL:N. FQUTCH, wife and husband, 'and MARTON ROSS CURTIS and
ELIZABETH -CURTIS ;" Trustees of the CURTIS LIVING TRUST (dated - :

as Grantor, .MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY T

; LRI e B
ELMER C. HAMBLET and PHYLLIS J. ZELL;“ag’ tenants in o Jitiif ‘h“-’éé‘fo?a_.n’fundivided,
as Beneficiary. e i 5 i nterast
T WITRESSETE: T
Grah{or'itreybéably g}énts, bargains, sells and conveys to trustee in i
Klamat}};: -.County, Oregon, described &s: o

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY 'THIS REFERENCE."

TOGETHER . WITH 'a ‘1969 'PARKWAY HT, Oregon License #X085016 ;
on the real: property described"here;n'. TN e

R R TR

g

together with all and singular the fenements, hereditaments and 'appurtemnces and all other. rights. she.
now ‘or herealter appertaining, and the rents, issues ard prolits theseof and all fixtures now or hereaft
tion with said real estate. : :

FOR THE PURPOSE OF SECURING PERF RMANCE of each agresment of grantor herein contained and payment of the
sum of  IWELVE THOUSAND AND' XO/100 Z-- —s =

reunto belonging or in anywise
er attached to or used in connec-

S g i ToT =T Dollars, wirh.,i:x!g:;g.sg“thu'eqn‘ according to tI‘xey;te-rmis of a pr;amissory
. eticiary oc order made by grantar, he linal payment of principal and interest hersof, it
Aot soorer paid, to be due and payable .\...permtemsuQﬁMNOtﬁ ‘ 19 : ' o )

d s p £ d o - - P
Tke date of maturity of the debt secured by this instrument’is the date, sfated above, on which the final installment of said note
becemes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigred or alisnated by the grantor without ‘first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, .. S T O

To protect the security of ¢ BT

1. To protect. preserve and granting any easement or creating Any restriction thereon: (c) join in any
and repair; pot to remove or demolish any building or improvement thereon; subordination or other agreernent aflecting this deed or the lien or charge
ot to commit or permit any waste of syid property. thereol; (d) reconvey, without warranty, all or any part of the property. The

" To complete” or restore ‘promptly” and “in" good ‘andworkmanlike ™" ‘Rrantee-in: ANy “reconveyance “may - be- described “as the “‘person’ or >
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matlers or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. ‘be conclusive. proof ol ‘the’ truthiulness thereof. Trustee’s lees for any of the

J. To comply with all taws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be ot less than §5. .
tions and restrictions allecting said property: if the beneliciary so requests, to ) 10. Upon any deiault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- -.#ime without . notice, - either in

person, by agent or by .a receiver fo be
cial Code ay the beneliciary may require and to pay for filing same in the painted by a ‘court, and -without régard to the adequacy of any security
broper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereo!, in. its OWn name sue or otherwise collect the rents,
beneliciary, - - issues and prolits, including those past- due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildindgs less costs and expenses of operation and collecti , d ing r ble attor-
now or herealter erected on the -said premises against loss or damage by fire - ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bfeneliciary may lrom time to time fequire, in  ficiary may determine.
an amount not less than ... . I { .- R written in 11.-The entering upon -and takin, ssession of said property, the
companies acceptable to the ben ?lajr'y. ]i%%salga]}ﬁkvg]?”ee latter; all  collection of such rems.g issﬂ:s and pmlits,g oprothe proceeds of u‘i..- ;:md other
ici i ~the beneficiary as, soon as_insured;. - - licies or, ¢ ion or awards for any taking or damage of the
roperty, ‘and the application or. release theredt as soresaid, shall not cure or
deliver - waive - any default ;OF: notice :of, default - hereunder or, invalidate any - act. done i

80.SEP 12, ML

y

tion of a’ny policy of insuranceh now or ildi ‘ pursuant 10-such notice, : - i
the beneliciary may  procure the same K ! <12, Ugon’ défault by grantor”in’ ol any indebted, d
collected under any lire or other insuranc pplied by beneli- 'heieby or inp}?x': perlorman’::egol any agreement hereunder, time being of the
€iary upon any indebtedness secured herel ? der as beneliciary - essence with fespect to such payment and/or performance, the bentliciary may
¥ the entire amount 30 ‘collected, or declare all sums secured hereby immediately due and payable. In such an
. for, Such application or release shall event the beneliciary at his election may proc
Y default or notice of default hereunder or invalidate MY in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. L advertisement. and sale,,or may direct the .trustee to pursue any other right or_
To keep said premises Iree from construction liens and to pay all remedy, either at:law or.in’equity, which the beneliciary may have, In the event
taxes, assessments and other charges that may be levied or assessed upon or the ben’eliciary elects to loreclose by advertisement and sale,
against said property belore any part of such taxes, assessments and other i
charges become past- due or delinquent and promptly -deliver-receipts therefor
to beneliciary; should the Krantor 1ail to make payment ‘of any ftaxes, assess-.
ments, insurance. premiums, liens or other charges” payable by, grantor, eithes .
by direct payment or by . providing beneliciary  Wwith lunds ‘with which to § 86.735 to 86.795.
make such payment, Deneliciary may, at “its option; make' payment’ thereol, I3. -After the trustee has commenced loreclosure by advertisement and
and the amount ®o_paid. with interest at the rafe st forth in_the note secured - oyl ond at-anytime ‘prior to'5 days betore the date the teustee conducts the
hereby, together with the obl i described in paragraphs 6 and... of this. . sale, the drantor or_any other person so privi
trust deed, shall be added to and become a part of the " the ’dciuult or defaults. It the default
frust deed, without waiver ol any Fasin s sums secured by the trust’ deed, the
covenants. hereol and lfor such payments, with interest as aloresaid, the p entire amount due at the time of the cure other than such portion as would
ety hercinbefore described, as’ well as the &rantor, .shall  be - bound _to- iy - DOt then:be dus:had:no default:occurred. ‘Any other delault that is capable of
same, cxtent that they are bound lor th N A being cured may be cured by tendering the performance required under the
described, and all such payments shall be mediately due and payable with- obligation or.trust .deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall,' at the option of the' beneliciary, “'delaulls.“the"pcrson ellecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and .payable -and . ‘mid?exnémes'acluall)i incurred in ‘enlorcing the obligation of. the trust - deed
constitute a breach of this ‘trust.deed. ; st including the cos¢  fo8¢ther with trustee's:and attorney's fees not exceeding the amounts provided
. To pay all costs, fees and expenses of this trust mcludmg“lhe_cosl bylaw, ... .. .0 o0 L X ) N .
of title search as well as the other costs and . expenses of 'the’trustee’ inctrred - " 14, Otherwise, ‘Mie sale shall be ‘held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . be postponed as provided by law., The trustec may sell said property either
- 7. To appear in and defend an; ‘in“one ‘parcel “or in'separate 'parcels 'and- shall sell the parcel or parcels at
allect the security rights or i auction to:the. highest> bidder for: cash, payable at the time of sale, Trustee
action or proceeding in which the i . . Ahall deliver to. the. purchaser. its deed.in form as requited by law conveying
any : ed, fo > X * “the erty 30 sold,” but without Any covenant or warranty, express or im-
4 : plied. The recitals in the deed of any matters of fact shall be conclusive proof
! i 1S of the truthiulness thereol, Any person, excluding the trustee, but including
fixed by i ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,

decree of the trial court, grantor lurther agrees fo pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r P

as the benel, ¥'s or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee's
1tis mutually agreed that: attorney, (2) to the obligation secured by the trust deed, (3) to alt persons

3 . having recorded liens subsequent to the inferest of the trustee in the truse
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priovity and (<) the
under the right ol i or 1 beneliciary shall have the surplus, it any, to the granfor or to his 3uCCeIsor in interest entitied to such
righe, it it so elects, to require that all or any portion of the monies payable surplus,

as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily i s0rs fo any trustee named herein or to any trustee inted here-
incurred by grantor in such proceedings, shall be paid to beneliciar

. under. Upon such appointment, and without conveyance to the successor
applied by’it tirst upon any reasonable costs and expenses and attorney’s fees, {rustee, the latter shall be vested

both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted

with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such Appointment
and substi) shall be made by written instrument executed by bencliciary,
secured hereby; and grantor agrees, at its own expense, fo take such actions, which, when recorded in the mortgage records of the county ar counties m
and - execute such instruments .as shall . he necessary - in:abtaining such com-’ ii'which the' property: is sit d, shall ‘be lusive proot of proper appointment
pensation, promptly upon beneliciary's request. " ©of the auccessor trustee.” R
. At any time and from time to time upon written request of bene- 7. Trustee accepts this trust when this dced, duly executed and
i i acknowledged is made a public record as provided by law. Trustee is not
), without r bl ] ity any party hereto of pending sale under any other deed of
payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act providos thot the trustee hareunder must be either ‘an onomeil, who Is on gcﬂ member of the ‘Or;gon State Bar, o bonk, trust company
or savings. and foan iation‘outhorized : to ! busi under . {he Iow;;ol‘.'Omgon‘vor‘;'he ‘United  States, Lot titlel o pahy tharized 10" insuce title o real
propesty of shis state, its subsidiaries, affiliates, ogents or branches, the United States or any agency |hereo‘, or an escrow agent licensed under ORS £96.505 1o 696.585.




The grantor warrants that the proceeds o! the lonn represenled by 'the, above descnbed note and tlus trust deed are:’
(a)* primarily for grantor's personal, tfamily. or household purposes.(. aee_ .Important.Notice below ),
(b) for an organization, or (even if granfor is a nafural ponon) are for: busmes: or commercml purposes

This deed applies to, inures to the beneht o[ and bmds a)l partles hareto, thelr helrs, lagatees, dewsees dministrators, e tors,
personal representatives, successors and assigns. The ferm beneliciary shall;mean: the holder and. owner, mcludmg pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.-In construmg this deed and. whenever the confext so requires, the masculme
gender i the inine and the ter, nnd Hle ingul " des the plural.

IN WITNESS WHEREOF satd gtantor has heteunto set Ius hand the day and year first above wntten. .

* IMPORTANT NOTICE: Delote, by lining out, whichovcr warrnnly (n) or (b) is

not applicable; if nty {a) is applicabl cnd the beneficlary is a creditor UDITH E. FOUTCH" B}

as such word Is' defined In lhe Truth-in-l Ad and Regulation 'Z, iho

bonoﬂdary MUST comply with the Act and Reguld ‘by aking ' ~ CURTIS LIVING TRUST
for this purpose use St Ness Form No. l3'|9, or. equlvulcn!.

If _compllann wllh"ho Act is not’ nqulnd dhugurd this noﬂu.

STATE OF OREGON County of ... .
This insrument was acknowledged before me on-.... .....September
JDUITH Fa FQUICH,, CARL..N.. FOUTCH, and. MAR.OIM..RQSS feli) TIS...&..ELIZABEIH
o A8 eSS LA AT et ST e

trust deed have been lully paid and uhshcd
‘said trust deed or pursunnt ro atatute, to
herewuh toge!her~ ]

Beneticiary.

De net lose or destroy this Trust Deed OR THE NOTE which It sacures. Both must be deliverad to the trustes for > before will be made.

TRUST DEED®/ (|| #57 023000 2 0050ss 320060 #5 OF OREGON,
(FORM No. 881} | Lo ‘
STEVENS.NESS. LAW PUB. o] roRTUAND onEl 1ET LT < Moo Mnnd Lol v il thf}’ that the mtlun mstrument

JUDITH, E FOtJTCH ot al was recexved for record ozrthe
.y

onellciury I

"AFTER-RECORDING RETURN YO .

MOUNTAIN 'I‘I'I‘LE COMPAN OF

t)\_




MTC NO: 24212-K

EXHIBIT "A"
LEGAL DESCRIPTION .

The Westerly 7@ feet of the following described property: Beginning
at an iron pin which lies West along the South line of Section 35,
Township 38 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, which is also the center line of Shasta Way, a
distance of 180.5 feet and North © degrees 11’ East a distance of 30
feet from the iron pin which marks the Southeast corner of said
Section 35 and running thence; continuing North @ degrees 11’ East
parallel to the East line of said Section 35 a distance of 263.2 feet
to an iron pin; thence West parallel to the South line of said Section
35 a distance of 150.5 feet to an iron pin, which is on the West line
of TRACT 68 OF FAIR ACRES SUBDIVISION NO. 1; thence South 0 degrees
11’ West along the West line of said TRACT 68 and parallel to the East
line of Section 35 a distance of 263.2 feet to an iron pin which is on
the North right of way line of Shasta Way 30 feet Northerly from the
South line of said Section 35; thence East along the North right of
way line of Shasta Way, parallel to the South line of Section 35 a
distance of 150.5 feet, more or less, to the point of beginning, said
tract being in TRACT 68 OF FAIR ACRES SUBDIVISION NO. 1, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon in the SE1/4 of SE1/4 of Section 35, Township
38 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon. : E B A P :

Tax Account No: 3809 035DD 03000

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain title co, L

of

the 18th day

Sept. AD,19__90 a_11:48 oclock . AM., and duly recorded in Vol. ___M90.__
of Mortgages : onPage 18724 : o
S “Evelyn:Biehn. . - County Clerk
$18.00 o By Oy et .




