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THIS TRUST DEED) made this
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“NE
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- TRUST

‘DEED

day of ugust

.

Veronica Lacbain & FernandoLacbain, as tena

nts by the entirety, as to an und

-1/2 interest and Filomena:§. Piacio, as to

an undivided 1/2'interest; as tenants in

aSEPRRR,, ... MOUNTAIN. TITLE. GOMPANY . OF KLAMATH

CODNTY

..Shamrack. Development. Company.,. .an.Oregan.Cor
: K L AR ‘ B

as Trustee)”

poration

as Beneficiary,

Grantor .irrevocably grants, bargains, sells

.. KlADALR

: and. con
cereeeenenneee:CoOUNty, Oregon, describ

08702040 01800

PERp) 4

the ¢

together with all and heredit.

3

WITNESSETH:

veys to trustee. in’ with ‘power of 'salé, thé propérty
ed as: ) Lt ek

TELATVpLaE
“GFdgon

and appurtenances and- all other rights thereunto belonging or in anywise

now ‘or herealter appertaining, and the rents, issues and profits thereof and all fixtures -now or hereafter attached to or used in connec-

tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMAN

CE

qf each agreement of grantor herein contained and payment of the

sum of ... FIFTE ] AND. -

3 _ EN. THOUSAND
(515,000.00) —==: s

NO/100=-=-

note of eéven t{ate'h‘erevwith,_psayablg to benéficiary ‘or o 7
not sooner paid, to be dus and payable BEL: terms: of  the'

tveeerorDOMars, with_ interest thereon according to the terms of a promissory
r and ‘made’ by drantor,’ J ‘meén :

the final payment of principal and interest hereof, if
P E =z AR L U S AT £ B - TULLau B

note "

The date of maturity of the debt secured by this instrument is the date, stated above, on' which the tinal installment of said note
becomes due and pflyable. In t!ze event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without.-tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obli,
herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantof_ agrees:

1. To protect, preserve and maintain said property in good condition J.'"

and repair; not to remove or demolish any building or improvement thercon;
not fo commit or permit any waste of said property.

- .~To - camplete “or" restore - promptly ‘and in -good -and "workmanlike"
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, (i r Iati
tions and restrictions aflecting said property; if the beneliciar:
Join in ing such {i ing pursuant to the
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneliciary. Lo . . .
4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneficiary may Itom time to time require, in
an amount not less than $....Vacan ...TBB, . written in
i ptable to the ticiary, with loss Yy latter; all
policies ol insurance shall be delivered to the beneliciary. as soon as insured; .
il the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior-to the expira-~

nts, condi-
S0 requests, to
niform Commer-

tion of any policy ol insurance now or herealter placed on 'said  buildings, '~

the beneficiary may procure the same at .drantor's expense. .The amount

collected under any fire or other insurance. policy may be applied by benefi-

ciary upon any indebtedness secured -hereby . and in.such order:as. heneliciary,
may determine, or at option ol beneficiary the'entire amount. so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or:invalidate any
act done pursuant to such notice.

To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past.duc or delinquent :and promptly  deliver receipts therelor
to beneliciary: should the grantor lfail to.make payment of any taxes, assess-
ments, insurance premiums, liens or other ‘chardes payable by grantor, either |
by direct payment “or by providing beneliciary with funds with which to
make such” payment,’ beneliciary rmay, at - its option, make. payment thereol,
and the amount 30 paid,.with .interest at the.rate set lorth: in the note.secured.
hereby,. together with the obligati described in ‘paragraphs, 6 and 7 ol this,.
trust deed. shall be added to and become a’part of the debt secured by this
trust ‘deed, without waiver of any rights arising Irom breach ol any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall_be bound to, the.
same extent that they are bound lor the payment of the’ obligation herein -
described, and all such payments shall be immediately due and payable with-

out notice, and the nonpayment thereol shall, at the option of the beneliciary, . .

render all sumns secured by this trust deed immediately due and payable and
constitute 2 breach of this trust deed.

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurr .
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred.

?. To appear in -and delerwd any action or.proceeding purporting . to
aftect the security rights or powers of beneliciary .or trusteo; and in any suil, .
action o proceeding in which the beneliclary ot trustee may appear, including
any asuit’ for the loreclosure of this deed, to pay all costs and espenses, in-'
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s lees! the
amount of attorney’s lees mentioned in this parageaph 7 in all cases shall be
tived by the trial court and in the event ol an appeal from any judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge ble as the b ICiary’s or frustee's aftor-
ney’s fees on such appeal.

1t is mutually agreed that:

4. In the event that any portion or all of 1aid property shall be taien
under the right of irvert d in or d: i berelxiacy shall Bave the
right, it it w elects, 10 require that all or any poetion of the awirses payable
as compensation for such taking, which are in excess of the anwunt required
1> pay all reasonsble cosls, expemer_and attormey’s fees necessarily paid or
incurred by Qrantor in wch proceedings, 1hail be- pakt fo berutxiary and
appired by it fient upon any reawnable costs and expenves and attorrey’s lees.
both in the trial and appellate courty, necessarily id or incurred by b‘tm-

gations secured by this instrument, irrespective of the maturity dates expressed therein, or

S Bl

granting ‘any-easement or creating any restriction thereon; (c) join in any
subordination .or other ‘agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee -in - any--reconveyance -may - be- described - as -the “person -or- persons
lcgally entitled thereto,” and the recitals therein of any matters or lacts shall
be_conclusive proof .ol “the: truthiulness -thereof, Trustec’s fees for any of the
" services mentioned in this paragraph shall be not less than $5.

. 10, Upon any detault by grantor hereunder, beneliciary ‘may. at_any
time without notice, cither_in person, by dgent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
..issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of op i Hecti including
ney’s fees upon.any . indebted
tictary may determine,

. .11, The -entering upon .and . taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
. 1 or, n ion or a for any taking or damage of the
property, ‘and’the application or release thereof as aloresaid, shall not cure or
waive any delault. or notice of default hereunder or invalidate any act done
pursuant to ‘such’ notice., - et - .

=112, Upon.default. by grantor’in pay of an; 2 33 secured
hereby or in his performance of any agreement hereunder, time being of the
:essence with respect to:such pay - and/or perf benei; y may
declare all sums secured hereby di ly due and p. _In such an
event the: iciary .at his el may p. d to foreclose this trust deed
in equity as a mortgage or diréct the frustee to foreclose this trust deed by
advertisement and sale,” or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which® the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice ol detault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustes shall lix the time and place of sale, give
notice theteol as then required by law and proc to_loreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. - )

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore:the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
the default or delaults). I the default consists of a lailure to pay, when due,
sums secured by the:trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due-had:no delault occurred. Any-other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
detaults,” the person eilecting the cure shall pay to the beneliciary all costs
- and " expenses -actually incurred-in enlorcing the obligation of the trust deed

tagether with trustee’s.and attorney's fees not exceeding the amounts pmwdeq
by law. L .
4 14. Otherwise, the sale shall be held on the date and ‘at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
< in-one parcel or.in ‘separate -parcels:and -shall seil -the parcel or parcels at
- auction to the highest:bidder for cash, payable at the time of sale. Trustee
ahall deliver to lhefwchaur‘iu deed in form as required by law conveying
the ! ety “30 sold, but without any covenant. or warranty, express or in-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein. trustee
shall apply the proceeds of sale to payment of (1} the expemses of sale, ine
cluding the compensation of the trustee and a reasonable charge by trusfee’s
attorney, (2) to the oblifation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their pricrity and (4) the
sueplus, it any, to the grantor or to his successor in interest entitled to such
e

ble attor-

bene-

an 1
ness secured. hereby, and in such order as

FINE IS

18, Beneficiary may {rom time 10 time 2ppaint 2 3UCCesSOT OF SUCCEM-
w013 (0 ary trustee named herein or fo any successor trustee appointed here-
under. Upon such appointment, and without conveyante ta the successor
trustee, the latter shall be vested with all title, powers and duties conferred

liciary in wuch procesdmgs, and the balance applied upon ths ind.
secured heceby. and frantor ajrecs, at its own expemse, to take nxh actiom
and etecute such instruments as shall be necemary in obtaiming wach com-
pemation, promptly wpan beneficiary’s request. -

t any time and irom tane fo timve upon written request of beme-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement fin cate ol tull ¢ . LR Hari without altecting

Gpon any trustee herein named or appointed hereunder. Each such agpomxmmt
batitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records ol the county or counties in
whick the property. is si d, H be lusive proof of proper appointment
of the successor trustee.”
17. Trustee accepts thiv: trust when this deed, duly executed and
acknowledged is made a public. record as provided by law. Trustee is not
bl d s

lor .
the jiabdility ol any person lor the payment ol the indebtedness, trustes may
(3) coment 1o the making ol any map or plat of said property; (b} join in

to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party ess & action or. proc ing is brought by trustee.

HOTE, The Trusr Dred Act provides thor the huites hereunder must bé o
or savingy and locn assexiation ovthanzed “to -do

on 'Z;I.ré;nef'y;. “whd §
business under the laws .of Qregon-or:the Unjted:Stotes,:
property of this siate, ity subsidiaries, offiliates, ogents or branches,” the United: States or any agency thereof!

: Ore;c‘t\m’;sfo)f{ﬁ;,”c bank, trust company
o nle- inurarce. company. outhorized: to insure title ‘1o real
or an escrow cgent. licensed under ORS 694.505 to 694.585.




g‘h)e*gmnfor warrants that the proceeds ol the Ioan represenfad by the, above descrlbed nofe and !hm trust decd are:
a cimac or grantor 3 atica Belo .
~ M&ﬁ&ﬁ%ﬁ&%ﬂmﬁﬂm SRR BB BN b wapmacxx

This deed applies to, intres to the benefit of and bmds all partxes herelo, thetr helrs, legalees, dewsees, iministrators, tors,
personal representatives, successors and assigns. The term beneficiary shall. mean the. holder .and. owner, including pledgee, ot the contract
sccu(ed hereby, whether or not named as a bene!xcmry herein. In construmg this deed and whenever the context so requtres, the masculme
F{ th ini and fhe ter, nnd the ; H ud tha pIural

>

* IMPORTANT NOTICE. Doloh, by Hning oul, wh!:hevor wnmn'y (u) or (b) ls
not 1i if y.(a) is licabl d the beneficiary. Is a creditor
as such word: is defined In the Tm!h-ln-l.ondlng Au ‘and logulallon z, Dho
benoﬂclury MUST comply with the Act and R by m

for this purpose.use St Ness Form No. 1319, or. cquivnlcnl.
[[4 :ompllunco wlth ’ho Acl is no! nqulnd, dlsngurd 'hls no'l

Cali.fo,rn.ia o
erATE NE ABERXRKK racinsa. o2

TATE OF CALIFORNI L :
COUNTY OF Meos Angeles : iss.
On Septe'ﬂber 4' 1990 - . ‘ before me:.
the undersigned, a Notary. Public in and for said County and
State, personally appeared__ Brian Brodsky .

4 Staple -«

WTC WRLD TI'I’LE CDMPANY

parsonally known to me to be the - .
person whose name is subscribed to the within instrumentas [ FOR NOTARY SEAL OR STAMP
a witness thereto, (or proved to be such person by the oath. .~
of a credible witness who Is personally known to-me), who ' :
bemg by me duly sworn, deposes and says: ThaL_he_____ .
residesat____
18840 Ventura Blvd., Sulte 215, Tarzana, CA

was present and saw’ Verom.ca Lacba:Lr e

JEAN NE IGH
OTARY PUBLIC-CALIFORNIA

personally known toP—==2 ————twbe the person described' . e AL LOS ANGELES COUNTY
in, and whose name is subscribed.to vitin and annexed: N
cute the same; and g

Beneticiary

Do not lose or destrey this Trust Deed OR THE NOTE which It secvres. Both must be delivered te u{. trustea for ¢ cellation before will be mode.

STATE OF OREGON }
i G E2CoaREy OF Lo KLAMath ss-
LOURBE CLettify: ‘thaf tHe withiri mstrumentr
“ was received for record on the 18thday
of .. Sept . 19 90
v gg il
in book/reel/ volume No.
or as fee/file/instru-
- ment/zmcro!xlm /reception No....20289,
Record of Mortgages of saxd County.

"1930, Sanford Street . .. o oauli
Oxnax:d,...C.A ..... Xk S—

L Grantor
Shamrock Development: Company
- 2250, RanchpRoad

;..E:yelyn_Iiiehm...ﬁauntx..()lexk

tp) ' L unte s AR

(coll* @s}c\scw dep
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