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THIS CONTRACT, Made this .....5th. . day of .September =~ , 1999 between
James: W. Humphrey :

, hereinafter called the seller,
and .....Robert W. an a K. Britton

‘ . , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase trom the: seller all of the following described lands
and premises situated in .........Klamath. . wi..County, State of ....Oregen

vy LO-Wi

My one-half interest in the following described 'propér'ty'-'(ééé attaidl'iled\legyal’
description) : o s

for the sum of .. Sixty Thousand and no/100-—- : Dollars ($69,000.00
Chereinafter called the purchase price) on account of which Six%..Thousand..and..ne/100 .
Dollars ($.6,000..00.......) is-paid on the exectition hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase’ price (to-wit: $.54,000.00 ) to the order of
the. seller i_nr)ét?t]@,;payments of not less than Five. Thausand. and no/100

Dollars (&5,000;00"Mﬂ)each,"anment“will"includeuprincipaluand"interest

;.3(5,5@ .day of:ﬁ?&?,%%?ﬁ hereafter. beginning with AW tdofhh /ot Iannary. . , 19.92

ey

‘:, ntil safid purchase price is fully fpaid. All of ‘said purchase price may be paid‘-ag any time; all de-
ferred balances of said purchase price shall bear interest_at the rate of 81X..(8)per cent per annum from

,L.‘Seg;embﬂt.,. :£.:1920ntil paid, interest to be paid...annually eanand. * { i‘;iﬁgdii;ic‘}: 4ot in the minimum

onvtdy payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract. :

The buyer warrants to and covenants with the seller that the real -propesty described in this contract is
®(A) primarily lor buyer's personal, tamily or household purposes. ! : K
_(B) lor an organization or (even il buyer is a natural person) is for business or commercial purposes.

The buyer shall be entitled to passession of said lands on ...QCtober. 5 ’- il 199.04,.., and -may retain such possession so long as
buyer is not in default terms of this contract. The buyer agdrees that at all times buyer will keep the premises and the buildings, now or hercalter erected
thereon, in i i er. or. permit any waste or strip thereof; that buyer will keep said premises free Irom construction and all
other liens reimburse seller.for all costs and attorney’s fees incurred by seller in delending against any such liens; that
buyer will -property, as well as all water renu,»pu{ lic charges and municipal liens which herealter lawlully may be
imposed u same or any.part thereol become past due; that at_buyer's expense, buyer will insure and keep insured all

buildings now or herealter erected on said premises against 1oss or damage by ftire (with extended coverage) in an amount not less than $.

ina or H isl, Y to the seller, with loas pay ller:and then to the buyer as their respective interests

policies of insurance to be delivered to the seller as i i y any such liens, costs, water rents, taxes or charges or to
procure and pay for such insurance, the seller may so and any payment so made sh nd become a part of the debt secured by this contract and
shall bear interest at the rate aloresaid, without wai\fer, however, of any right arising to the seller for buyer's breach of contract.

The scller agrees that af seller’s expense and within . days trom the date hereol, seller will lurnish unto buyer.a title insurance policy insuring
(in an amount equal to said purchase price) marketable ‘tit, said premises in thé seller-on or subsequent to the. date of this agreement, save and
except the usual printed pLi and the building and other restrictions and easements now.of.record, if any. Seller also agrees that. when said purchase price. is
tully paid and upon request and upon surrender ol this ! iver a good and sulficient deed conveying said premises in lce simple unto the
buyer, buyer's heirs and assigns, Iree and clear ol encurni he date hereol and Iree and clear of all encumbrances since said date placed, permitted or
arising by, through or under scller, excepting, however, the said easements, restrictions ‘and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and turther excepting all liens and encumbrances created by the buyer or buyer's assigns. - fo e : o T :

(C nfinue_d on 1

* IMPORTANT NOTICE: "' ; by lining out, whichever phrase dnd whichsver Warranty’ [A) ‘(8) s nof c If warranty {A)ls Ele ond if the sellér 1 o
ereditor, os such word s defined in the Truth-in-Llending ‘Act Regulation olier MUST comply with the Act and Reguiation by making required disclosures;. for this
PUrpose, use Stevens-Nass Form No. 1319 or similar. R E Al e o XN T Lo
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¢ this conlrac nnd in wo'. t.ho buyer shall lml 'to make the' payments
thin 20 days of the timo limited therelor, or fail to ‘keop any, agreement :herein cont ined, then the seller at seller’s

-~ And it is underatood  and. agreed between said parties that time is of tho essence o
above required, or any of them, punctunlly wi
option shall have the lollos‘\ring)gzﬂlg(l: T oy 3 RO L R . .

‘€1) To declare this ¢ cancelled for delault and and void, and to declare the purchaser's rights forfeited and the debt extinguished, and (o retain
% gums previously paid hereunder by the buyer;‘ w el o e . ; R : s
(2)-To declare.the whole unpaid principal b of
(3) To loreclose this contract by suit in equity. Ly . . s et s
In any of such cases, all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and the right
to the p ion_of the prerises above fescribed and all other rights acquired by the buyer Nereunder shall revert, to and revest in said_seller without any act ol
re-entry, or any other-act ol ‘said seller to be performed and without any right of the buyer ol return, r jon or i or y id on t of
the purchase ol said properly as absolutely, tully and perlectly as it this confract and such payments had never: been made; and. in case’'of such delault all pay-
ments theretolore made on this contract are to be retained b{ 'and belong to said seller_as _the adreed and reasonable rent of said premises up to the time of such
delault, And the said seller, in case of such delault, shall have the rig ¢t -imimediately, or at any time thereaiter, to enter upon tha:land aloresaid, without any
process o law, and pake i diate p ion thereol, together with all the itprovements :and appurtenances thereon or thereto belonging. .~~~
FE e T o e s ooy 3 s 7oy e e - STty WS4 g gy L NITI B S PSS
T The “buyer kirther agréés that failars By the ‘sellér &t any tinmia to require performance by, the buyer‘ol ‘any»‘pro(vnion hereo! shall-in no way aflect seller’s
right hereunder to enlorce the same, nor I ‘any waiver by sald seller of any breach of any provision Rereol-be held to be,a waiver of any succeoding breach of
any such provision, or as’a waiver ol the provision itsell. R A M EL R R AR

5

-aaid p price with the interest thereon ai

The true and acfual,corisiderﬁion ‘paid lfor t}u':-s transler, stated in terms of dollars, is §... @® However, the actual consideratior: consists
of or includes other property ‘or value given “or promised which is PJI': :,fw‘,};" consideration (indicate which): @ MRSt
In case suit or action is_ instituted to foreclose this contract or to enlorce any provision hereol; the losing party in said suit or action agrees to pay such
sum as - the-trial court may-adjudge reasonable as-attorney’a-fees to- be-allowed-the -prevailing party-in-said suit-or actron and it an-appeal is taken from any
judgment or decree of ‘the trial court, the losing party further promises fo pa m & Iate court shall adjudze reasonable as the prevailing party
attorney’s fees on such appeal.: = T ER RN . e Do . N R SR
In-construing this contract, it is underatood that the seller or y ay be more than ohe person or a corporation; that if the confext so requires, the
Il be taken to mean and include the plural and the neuter, nd that g Hy all & ical chandes shall be made, assumed and implied to
hereof apply equally to corporations and to individuals, " 7 T
This agreement shall bind and inure to the benefit of, &s the cil curnitances may 'requi parties hereto but their respective heirs,
tors, administrators, p 1 represe ives, "in interest and assigns as well,: : e T e e Ll

'[N WITNESS WHEREOF, said partiés have.executéd this ihstiurnent in duplicate; if either of the under-
signed is'a corporation, it ‘has caused its name to’ be signed and ,it,s;se'al'af_fixe'djb&f'anjpificer or other person duly

NN g “

authorized to do so by order of its board of fiirec'to;ts.

THIS INSTRUMENT

SCRIBED IN THIS INSTRUME|

USE. LAWS AND REGULAT!O

THIS. INSTRUMENT.
PROPERTY.:SHOULD . CHECK..
COUNTY:PLANNING DEPARTMENT TO VE|

* SELLER: Qcmply:w‘mp ORS 93905 ot saq prior fo @ relsing this >

NOTE—The the symbols @, if not upp[liublt; should be de ted, See,ORS' 93.030. .

{If executed by @ corporotion, <%
offix corporate seal]

{1f the slgn
use the fo

ath ;.
bl'.
: dgknowledged R betore
berAIL b 15 90,8y .
WesBsitton and:.

r.
bra Ay B

MO AR L
Public for.Orego:
12-19-92..

My Commission expiest. - " (SEAL)
solp My commiszion expires:. ... o

0R§§3.635 (1) All instruments contracting to convey fee title to any real property, at 8 time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con«
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the Instrument Is executed and the par-
ties are bound thereby. .

ORS 93.080(3) Violation of ORS 93.685' is punishable, upon conviction, by s fine of not more than $100.

FORM NO. 23 — ACKNOWLEDGMENT .

STATE OF OREGON ' v \ ‘ B . [N : STEVENS-NESS LAW FUB, ¢0., PORTLAND, ORE. ~

BE IT REMEMBERED, That on this.../ « SEPTEMBER ..., 970,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

known to me to be the identical individual e‘_x{{f?an‘
acknowledged to me that.... =3 executed the same freely and voluntarily. T ';,\\: :
IN TESTIMONY WHEREOF, I have hereunto set iy, Kand and hxeg :

my official seal the day and yeatilgistfqg’p‘{,e\v;xt@ k
iy LR :'",‘

Notary Public fo
on’ expires. 7.




EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County,

Oregon:

A tract of land situated in the MWt of Section 3, Township 41 South, Range 10
East of the Willamette Meridian,. more particularly described as follows:
Beginning at the Southeast coruer of the SWiNW}; thence North along the
16th line 1207.6 feet; thence North 78°33' West 22.08 feet; thence South
75°20%' West 143.71 feet; thence around a 90°00' curve to the right (R=63.66,
T=42.85) 75.43 feet; thence North 36°46' West 280.42 feet; theuce around a
39°00* curve to the right (R=46.91, T=65,83) 123.80 feet; thence North 11°31!
East 291.87 feet; thence North 30°164' East 132.73 feet; thence around a 40°30'
curve to the left (R=141.4, T=53.70) 102.65 feet; thence North 11°18' West
151.67 feet; thence around a 90°00" curve to the right (R=63.66, T=213.24)
163.07 feet; thence South 44°32%4" Eagt 85.62 feet; thence around a 139945¢
curve to the left (R=41.00, T=10.81) 21.14 feet; thence South 74°05' East 86.29
feet; thence around a 61°30' curve to the left (R=93.16, T=25,08) 49.01 feet;
thence North 75°464' East 122,47 feet; thence around a 139°45' curve to the
left (R=41.00, T=33,50) 56.19 feet; thence North 2°45' Wegt 70,62 feet; thence
North 37°27%' West 111.15 feet; thence North 43°424' East 135.08 feet, more or
less, to the Westerly right of way of the U.S.R.S. Lateral; thence Southerly
and Easterly along the Southerly boundary of the U.S.R.S. Lateral to the
Westerly right of way line of County Road (kn
thence-South along the West right of way line

center line of said Sectiou 3, thence West to the point of beginning;

The NiSW} of Section 3, Twp. 41 S., Range 10 E.W.M., EXCEPTING THEREFROM a
portion of the NE{SW} of said Section 3 described as follows: Beginning at a
point on the South lime of said NE+SW} of said Section which is 42,24 feet East
of the Southwest cormer thereof ; thence East along siad South line of the
NE}SWi of said Sectiomn 3, 1017,06 feet; thence North 33°%48' West 450.12 feet;
thence North 60° West 85.8 feet; thence South 80° West 85.8 feet; thence South
56°24' West 728.64 feet, more or less, to the polut of beginniug.

ALSO EXCEPTING THEREFROM a portion of the NE}SW$ of said Section 3
described as follows: Beginning at the Northeast cormer of the SEtSW} of
Section 3; thence North along the East line of the NE{SE}, 373.5 feet; thence
West parallel to the South line of said NEtswi 531.0 feet, more or less, to a
point in the boundary of that cectain parcel of land deeded to James Barues and
described in Vol. 216,page 233, Klamath County Deed Records; themce South
33°48' East along the boundary of said James Barnes property 450,12 feet to the

North line of said SEtSW} of said Section 3; thence East 270,6 feet, more or .
less, to the point of beginuing,

STKTE()F(JRE(K)N:(ZOIHWTY'OF'KLA&JATH: ss.

Filed for record at request of Klamath County Title co: e

of

the 18th

FEE

Sept. AD, 1990 5 11:51 o'clock____A M., and duly recorded in Vol. MoQ_

of Deeds on Page 18738 o
Evelyn Biehn - County Clerk
$38.00 . By _‘Q/b., Leae HWio o ds oy cling

day




