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THIS TRUST DEED, made thxs'k' : iday of i Sepg_gmber
ROBERT LEE_HALCOMB. ' ST

as G,a,,,o,, 3 ASPEN TITLE' &’ESCROW. INC.
ANGELA MARTIN

BSUEOHoLE.Y

as Beneficiary, o ]
WITNESSETH: ,
Grantor trrevocably grants, bargains, sells and conveys to trustee in tr'
in .. Klamath County, Oregon, described as:..

ae

The Northerly 264‘feet of Lot 10 in Block 14 of -

CODE 10 MAP 3611 11A0 TAX LOT 300

THISTRUSTDEED IS #BEING ‘RECORDED“JUNICRTO' A TRUST*DEED IN' FAVOR ‘OF'u.,s. T

NATIONAL BANK OF OREGON. - SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF AS THOUGH FULLY SET' FORTH HEREIN.....‘ '

together with all and singular the ts, heredit ts and appur and all other rights. thereunto belonging or in anywise
riow ‘or “herealter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the’
) ELEVEN THOUSAND TWO ‘HUNDRED FIFTY “Noy1

]|

not oone pmd,,to due and p: yable ) A [ , e .

The date of ma{unty of the debt secured by ‘this instriment'is the dale, stated above, on which’ the llnal installment of said note
becomes due and ‘payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the writien consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured, instrument, 1rrespecnve of the maturity dates expressed therein, or

herein, shall become immediately due and payable. ...><

To protect the security of this trust deed, 4rantor. agrees: .. or.oiicicier
1. To protect, preserve and maintain smd property in good condition = &#ranting “any"-‘easement or creating any restriction thereon; (c) join in any
and repair; not to remove or d lish any bi p thereon; subordination or other. agreement atlecting this deed or the lien or. charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without wnrranty. all or any part ol the property. The
- 2 'I‘o complc(e or~ restore ~ promptly “and” in""good “and ~ workmanlike in-any -7 ance “may ~be" described as- the “‘person or persons
buil ¢t which may be constructed, damaged or Iega"y entitled thereto,’” nnd the recitals therein of any matters or lacts shall
d,,m,yed ,1,.-,,0,,_ and p,_,y when due all costs ,,,cu,,,d therelor, ~ be, conclusive proof . of ithe: fruthiulness: thereol. Trustee's fees for any of the
. To comply with all laws, ordi nts, condi- ~ services mentioned in this paragraph shall be not less than'§5.
tions and resmcuons nll:clmg said property; it the beneliciary so requests, to 10. Upon any. delault by grantor hereunder, beneliciary may at- ‘any
join in S pursuant to the Unilorm Cammer- time _without -notice, . cither. in person, by agent or by a receiver fo.be ap-
cial Code as the benehcmry may require and to pay for liling same in the ..pointed by a°court, and without regard to the adequacy of .any security for
proper public oflice or ollices, as well as the cost ol all lien scarches made the indebtedness: hnreby secured, ‘enter upon and take possession ol said prop-

by liling clhceu or searching agencies as may be decmed des:mble by the erty or, any part thereol, in its own name suc.or otherwise collect the rents,
beneliciary. .

.- .. .issues. and. prolits, mcludmg those past due and unpard and apply lhe same,
ide and i ly in i on (he buildi; less costs and attor-

now or hcrealler erected-on the said premues against loss or- damage by fire . ney’s [ees -upon any. mdebledncss M‘C"N‘d hef&b)& and in such order.as. bene
and such other hazards as ti benehc:ab)l may lr m nme to time require, in ticiary may determine.
an amecunt not less than $. ) ;. -wrillen in ;41;-The -entering - upon -and - taking possession of said property, the
ble to ‘the beneliciary, with loss payable to the Iatter; all  collection of such renlu. issues and profits, or the proceeds of lire and other
policies ol insurance shall be delivered to the. beneln:u"yv as; soon_ as insured;. s or awards {or any taking or damage of the
il the grantor shall fail~lor any reason to’procure any such insurance ‘and_to property, Yand "the apphcatmn or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prmr to -the uplra-~ waive  any -default: or notice of default hercunder or invalidate any act done
tion of any policy of insurance now or “herealter’.placed . on' said.- buildings, pursuant to such_notice.
the beneliciary may  procure the same at. grantor's cexpense. ;The amount. .. N2 Uson" default: by grantor. in
collected under any fire or other insurance palicy may be applicd by benefi- hereby or in his performance of ‘any agreement hereunder, time bemg of the
ciary upon any indebtedness secured .hereby.and inisuch- order:as beneliciary - (oqince “with respect to such and/or perk the v may
may determine, or at option ol beneficiary the entire' amourit so collected, or declare all sums _secured he';eby _immediately due and payable. In such an
any part thereol may be released to grantor. Such application or release shall event the b 'y at his may [ d to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any ;o equity as & mortdage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. advertisement and sale, or may direct the trustec to pursue any other right or
- To keep said premises free lIrom construction liens and to pay all oo 4y, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may he levied or assessed upon or  yhe peneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part ol such taxes, assessments and other - yhe yrystee shall execute and cause fo be recorded his written notice of default
chargdes become' past: due.or delinquent ‘and promptly deliver -receipts therelor -y 'his election (o sell the said described real property to satisly the obligation
to beneliciary; should.the: grantor fail to make payment of -any taxes; assess-; ooy red hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance, premiums, liens or other. charges payable. by. grantor, . either ., notice thereol as then required by law and proceed to foreclose this trust deed
by "direct payment ‘or by providing - beneliciary ‘with funds with which, fo ' in the manner provided in ORS 86.735 to 86.795.
make’ such 'payment,. beneliciary ‘may,’ at 'its- option, “make: payment.’ thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at.the rato-sct:lorth:in: the noteisecured- 10 and at any time prior to 5 days belore the date the trustee conducts the
hereby, together . w:m the obligations described in paragraphs 6 and. 7 of llus., snlc: the grantor ‘'or any other pérson so. privileged by ORS 86.753, may cure
trust deed,” shall be’added to and become'a part of the debt secured by this the delnu?t or delaults. 1 the delault consists of a failure to pay, when due,
trust’ deed without waiver ol any rights arisind {rom breach of any of the sums” securéd by the trust deed, the. delault may be cured by paying the
covenants_ hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbefore described, as well as_ the grantor, shall, ba bound Mo, the . Lot then: be. due:hadino defaultsoccurred. Any other delault that is capable of
same extent :that ‘they. are bound lor:the’ pay of ' the herein bemg cured ‘may be cured by tendering the performance requlled under the
described, and all such payments shall be immediately due and payable with-  ,piigation or, trust deed. In any case, in addition to curing the default or
out-notice, and .the . nonpayment thereo! shall, at the option ol the: beneliciary, - - gotaylts, the *person eilecting ‘the cure shall pay to the beneliciary all casts
render. all.sums secured. by this trust deed immediately due and payable.and..,. ‘and’ax;;ense: actuall “in the of the: trust deed
constitute a breach ol this trust deed. together, with. "u,(", cand - y's lees ,.og the p
6. To pay all costs, fees and expenses of this ‘trust mcludmﬂ the cost by law,
of title search-as well-as the other costs and . expenses. of ‘the trustee incurred- i gl O(hgrw,“, ‘the sale’shall be held on the date nnd af the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. be postponed as prowded by Ilaw. The trustee may sell said property either
To appear in and defend any action ior - procecding. purporting 10,25 in one - parcelor in‘separate "parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary-or trustee; and .in any suit, ... auction ;to the: highest .bidder :lor. cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustée may appear, mcludmk ,shall. deliver ta, the. purchaser its deed in form as required by law conveying
any suit for the foreclosure-ol this deed, to pay all'costs and * expenses, in=Y Tgh, roperty’ **,om_ -but ‘without any covenant or warranty, express or’ im-
cluding evidence of title and the beneliciary’s or frustee’s attorney's lees; the IAeJD TI;m recitals in the deed of any matters of lact shall be conclusive proof
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be al the truthlulness thereol. Any person, cxcluding the trustee, but including
lixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneficiary, may purchase at the sale,
decree of the trial court, grantor Iurther afrees to pay such sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge s ble as the & y's or trustee’s attor- shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
ney's fees on such appeal. cluding th:};‘ompe:sahg;\ of the lrus:;ebnndhn romondnbg c(h?;ge by"trut!ecs
3 attorney, (4 to the obligation secur y, the trust deed, to all persons
1t is mutually agroed that: having recorded liens subsequent to the interest of the trustes in the trust
8. In the event that any pumon or all of s(ml property shall be taken  (eed as their interests’ may appear in the order ol their priority and (4) the
under the right ol y shall have the  surplus, il any, to the drantor or (o his successor in interest entitled to:such
right, il it so elects, to require thut all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16, Beneliciary may Irom time fto time appoint a successor or succes-
to pay ail reasonable costs, expenies and attorney’s lees necessarily paid or sors to any trustee named herein or to any trustee app d here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. U n - such and to the
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and app ily pa:d or incurred by bene-

stk tod) s

trustee, the latter shall be vested \uth all title, pow: ers and duties conlerred

upon any lruslee herein named or appointed herecunder. Each such appointment
ficiary in such pr di I upon the b and shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when. recorded in the mortdage records ol the county or counties in
and ;execute such; instruments :as: shall- be: necessary - m,ubtummg such; com=?-v.which: the property.is. situated,shall be conclusive prool ol proper appointment
pensation, pmmptly upon beneficiary’s reque:l. " ‘ol the uuccessor trustee.”

. At any time and Irom time to time upon written request ol bene- Trustee accepts this trust when this deed, duly executed and
liciary, payment ol its lecs and presentation of this deed and the note for ncknnwlcdﬂed is made a public record as provided by law. Trustee in not
endorsement (in case of full reconveyances, lor cancellntmn), wnlhou! allecting obligated to notily any party hereto of pending sale under any other deed of
the liability ‘of any. person for .the :payr the i ; rustes may trust or ol any action or proceedmg in which #rantor, beneficiary or trustee
(a) consent to the ‘'making ol any map or plnt ‘of said property; (b) -join in shall be a party unless such action or proceeding is brought by trustee.

NOTE The Trust Deed Act provndes that the trustee hereunder must be enher an anomey, who, 15 andctive membcr “of the O(egon Sta'e Bor, a bank, trust compony
ings: and loan .avthorized ‘to:'do- business under.ithe laws, of, Oregan tor.jthe: United :States, s titles d ito<insure. title 1o :real
pmpeny of this state, its subsndmnes, affiliates, ogents or branches, the United" Stales. or any. ugen:y lhereaf ¢ an escrow. agent hcensed under ORS 495.505 to 694. 585. -
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EXHIBIT "A" TO TRUST DEED

THIS TRUST DEED IS AN ALL- INFLUGIVE TRUST DEED AND' IS SECOND AND'
SUBORDINATE TO A TRUST DEED RECORDED IN:BOOK M~-88 AT PAGE 12837
IN FAVOR OF U.S. NATIONAL BANK OF OREGON ‘AS: BENEFICIARY WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED.  ANGELA MARTIN,
THE BENEFICIARY(IES) HEREIN, AGREES TO PAY, ‘WHEN.DUE, ALL
PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF. U.S.: NATIONAL BANK
OF OREGON AND WILL SAVE GRANTOR(S) HEREIN, ROBERT LEE HALCOMB,
HARMLESS THEREFROM. SHOULD THE-SAID BENEFICIARY(IES) HEREIN
DEFAULT IN MAKING THE PAYMENTS DUE' UPON SAID PRIOR:NOTE AND
TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT PAYMENTS
AND ANY SUMS SO PAID BY GRANTOR(Q) HEREIN SHALL THEN BE CREDITED
UPON THE SUMS: NEXT TO BECOME DUE UPON THE VOTE WHICH IS SECURED
BY THIS ALL -INCLUSIVE TRUST DEED.

. ~ ‘ (INITIALS OF BENEFICIARY(IES)
[ M f (INITIALS OF GRANTOR(S) '

[T A

STATE OF OREGON COUNTY OF KLAMATH s

L o . 18th
Filed for’ record at-re uest of Asnen Title co, the
2 Segt. A.D., 19 _90 at-3:40 o'clock - PM:, and duly recorded in Vol. _ __MQ_Q____

of

“ooof MortzagL _-on Page = 18761 .
: ' Evelyn Biehn 22" County Clerk

day

.‘$;18.0v0 : e : '» . By, O Au,//_..b ‘?()7111/;,,7/411




