=== "FORM No. 884—NOTICE OF DEFAULT AND ELECTION 10 St

_ . NOTICE OF DEFAULT AND ELECTION TO SELL™" -

'Réf.érehéé‘ié vﬁiéde"}o tﬁat’éextqin ftust deed made by ‘Tprry 1. ‘ji.’ i \ chm a Tf’h“ W..
Williams A . et Q... :

et . — , as grantor, to
_Stewart. Title.of. Oregon, Inc. " “as trustee,

in favor of ... Prudential. Bank, F.S.Ba.. i S ieememrniny @S beneficiary,
dated ... H'Sep\te:mber‘_ 23 19\86‘, recorded . Séntember..25 vrevivesy19...8.6, in,the mortgage records of
Klamath o e . County, Oregon, imbooky/Teety volume No. .. M8E, . at page X74Q6.... o

--fee/ﬁfefmstnnnentfmcrafﬂnq‘recep‘hmr No- = ring.the following deSériqu real
piopéity situated in sa_id county and state, to-wit: S e e s O

See ExhibitTA attéched hereto.

D

pacific Fitst'Bank, a Federal Séviﬁgs,Bank; has .succeeded to all of
Pru'dent;;i.’\al\.oB‘ank, F.S.B.'s .right, t‘itle_.\.an,d‘_i_n_t;grgs};,,'ir;,.‘the Note and

Trust Deed and is now the holder thereof.

. - The .undersigned hereby certifies that no assignments.of. the:trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part théreof, now remaining secured by, the said trust deed, or, if such action has been instituted,
such action has been dismissed except as permitted by ORS 86.735¢4). .. . .. 7 DA S

: There is a default by the grantor or other person oiwing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor’s failure to.pay when due the following

t

~ See 'Addendim &, para

By r}eaﬁbn of. s&ia .defléﬁlt,'tl"le; béﬁeﬁ?:iarﬁ?hés declared-all-sums win4g‘ o
deed immediately:due.and payable, said sums being the following, to-wit

RO

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to ORS 86.7G5 to 86.795, and to cause to be sold
at public auction to the highest bidder for cash the interest in the said described property which the grantor had, or
had the power to convey, at the time of the execution by grantor of the trust deed, together with any interest the
grantor or grantor’s successors in interest acquired after the execution of the trust deed, to satisfy the obligations
secured by said trust deed and the expenses of the sale, including the compensations of the trustee as provided by
law, and the reasonable fees of trustee’s attorneys. : )

 Said 'sale will be held at the hour of :1.0.:.00 o'clock, .A....MJ in.accord with the standard of time established

by ORS 187.110 on....... e F‘phruary 1,715 "Ql;sé_tz\t.he following place: ..the..front. door..of..the..
K LamALh COMBEY COUELROUSE. - rr ooy in the City of K1 AMALN. FALLS., County of
: iy State of ‘Oregor'l,wxhichvis, _the:hqgr,’.date and place last set for said sale.




.-, Other than as shown of record, neither*t!}ék
person_having or. Tclqiming( to ‘have any. lien upon

fo the interest of the

NAME ‘AND LAST “KNOWN ADDRESS

.said_beneficiaryynor.thessaid: trusts
2 or.-interest -in"the real ;pro erty hereina
frustee’in the. gqstfdeed,’pr‘of ‘any. sgqq@;;qr in iqgeggst“

ossession of or occupying the property, except s

‘sany.;qct‘ual; notice: of ‘aqu :
bove, described subsequent

r of ‘any, lessee or other

to the gran’
“NATURE-OF. RIGHT LIEN 'OR:INTEREST- Sy

Notice is further given.that any person named inORS 86.753 has the right, at.any time prior to five days before

the date last set for the sale, to have this foreclos

to the beneficiary of the entire amount then due

(other than such portion of the pri
had no default occurred). and by curing :any other
tendering the performance required under the obliga

ure proceeding dismissed and the trust deed reinstated by payment

ncipal as would not then be due
default-cqmplained, of herein that is capable of being cured by

tion or. trust.deed,:and.in addition to. paying said sums or.tender:

ing the performance necessary to cure the default, by paying all costs and expenses actually incurred in enforcing the
obligation and trust deed, together with trustee's and attorney’s fees not exceeding the amounts provided by said

ORS 86.753.

In construing this notice, the singular jnplqde
to the grantor as well as any other person owing an obligation, the/perfos
and the words “trustee” and «pheneficiary” include their respe

o

DATED: .ember:
|ll‘lh‘ tlgn;; of the ;l’aévu‘h’;‘ ;orﬁdrb;i::n,

use the form of acknowledgment-appost

ond affix corpo L

STATE.OF OREGON, .. 1 v+
4

ot Mulrnomah....... .
I@M"ﬂ't‘:‘_s'f}ﬂmm't.wag acknowledged. before ms
oA .. 90y

3 of

Notary Public fgr Oregon

nexpires: > //&/q o)

s the plural, the qrdv“g'rak‘ntqr" includes any successor in interest

ance of which is secured by said trust deed,

T

. (sta

TATE OF.OREGON,,
_Co.qr_lf_y ot.. '

This instrument was ackn

Notary Public lor‘Oregon

, , (SEAL)
My commission expires:

PRTIILOM N -

NOTICE OF DEFAULT AND
ELECTION'TO SELL" "%
{FORM No. $84)

Re; Trust Deed From, .

Ly

Tercy. L. and.

10kn, Ao Wil

Tiflelof .Oregony]

Inci.s-. ......Trustee

AFTER RECORDING RETURN TO
StodlsRivesf Boley Jones & Grey.,
900 SW Fifth Avenue, Suite 2300
Portland, OR 97204-1268

Attn: Christine A. Kosydar

'STATE OF OREGON,
. County of .... . . ss-
hat the within inst

o O'ClOCK M

page ...
-microfilm/recegiion No. ...

f said County: .
gnd seal . of

vihavd T B
o

TR OV Drlving YD BFaLea R TRV an e Lo e %




©EXHIBITA

Legal Description

Beginning at the intersection of the centerlines of Dahlia Street and
Clover Street in the City of Klamath Falls in the State of Oregon, thence
along the centerline of Clover Street North 53°54'38* Fast 30.00 feet to
the northerly right-of.way line of Dahlia Street, thence continuing along
the northerly right-of-way line of Dahlia Street North 37°10'59" West 50.49
feet to the true point of .beginning. Thence continuing along the northerly
right-of -way tine of Dahlia Street along a curve to the left - having a
radius of 427,57 feet, a central angle of 52°02'34", an %rc length of
388,37 feet, a long chord of 375.16 feet and a long chord bearing of North
63°12'16* West, thence North 00°46'26" East 359.39 feet, thence South
89°13'34" East 272.76 feet, thence South 00°46'26* West 54.00 feet, thence
South B7°22'21" East 198.26 feet to the westerly right-of-way line of
Clover Street, thence along the westerly right-of-way line of Clover Street
South 02°37'39" West 266.86 feet, thence continuing along the westerly
right-of-way line of Clover Street along a curve to the right having a
radius of 273.64 feet, a central angle of 47°49'42", an arc. length. of
228.42 feet, 2 long chord of 221.85 feet and a long chord bearing of South
26°32'30" West, thence along a curve to the right having a radius of 20.00
feet, a central angle of 92°21'39", an arc length of 32,28 feet, a long
chord of 28.86 feet and a long chord bearing of North 83°?1'49" West to the
northerly right-of-way line of Dahlia Street and the point. of beginning.




" ADDENDUM A~

Monthly installments heretofore becoming'due'and payable
under the terms of said trust deed and the obligation
secured thereby for the payment of principal, interest and
other charges due and payable with respect to said
property in the total sum of $85,224, including the last
such monthly installment of $14,204 due on September 1,
1990, failure to pay real property taxes for the years
1987-88, 1988-89 and 1989-90, and failure to cure all
events of default on said note and trust deed.

$1,557,025.90, plus interest at the rate of 10.10 percent
per annum from March 1, 1990 through March 31, 1990 and
interest thereafter at the rate of 15.10 percent per annun
from and after April 1, 1990 until paid, accrued late
charges of $32,669.20, a late charge of $710.20 for each
delinquent installment due after August 1990, the sum of
2,935 advanced for a foreclosure report, and all suns
expended by the beneficiary pursuant to the terms of said
trust deed. ’ R e .

TATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of " Aspen. Title co. - _ the 19th dy
of Sept. A.D.. 1990 _at 11:03 - oclock .-A:M., and duly recorded in Vol. M0 -,
of - Mortgages - :onPage 18788 - . i
: : L ... . . ‘Evelyn Biehn . “County Clerk
FEE $23.00 S By e et FVtp sl ettiic




