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FORM No. 881-<Oragon TruskDeed Series-TRUST DEED, -

\ - THIS TRUST DEED, made_this
MARK . BECKWITH -+

" day of | ;

o Pduk. P Mylanbd.

o Grantor, . ASPEN TITLE & ESCROW,. ING. L
GEORGE. 4. PONDELLA, JR. and DONALD E, BAILEY..e ch..as. to..an undivided ane:

as Beneficiary, s i e
, WITNESSETH: S , o

Grantor irrevocably grants, bargains, sells and conveys-to trustee in trust, with power of sale, the p

in Klamath .. ...County, Oregon, described as: ' R R '

Dipe s et

Lot 4D, Block -15, KLAMATH:FALLS, FOREST ESTATES SYCAN UNIT, in thé‘County of ‘Klamath,™
State g'war_g"g@i‘," ‘also known as the 'S 1/2:of the.W 1/2 of Lot t43"Block 15, KLAMATH" Ty
FALLS FOREST (ESTATESSYCAN: UNIT. AR . ,

CODE 8 MAP 3313-2500 TL 1800

peti fp TREAIRET Foiw wfRA¥R

40 SEp 10

together ‘with all and singular the & ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ’

. FOR THE PURPOSE OF SECURING PERFORMANCE -of each

sum of .. THREE_THOUSAND FOUR:HUNDRED AND. NO/100

T -$3,400:00-==~- - ‘Dollars, with ‘interést’ théreon” aécording to the terms of a promissory
note of.even-date herewith, payable to beneticiary or order-and. made . by grantor, the' final ‘payment ‘of principal and -interest hereof, it
ot soorier ‘paid; to be due’ and payable’ catematuxity.ef Not 519 S :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,

then, at the beneficiary's option, all obligations secured, by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ' i : .

To protect the security of this trust deed, grantor agree K . . L.
1. To protect, preserve and maintain said property in goo f & 14 any or creating any restriction thereon; (c) join in any
and repair; not to remove or 4 lish any building or_impr ¢ thereon; subordiration or other agreement atlecting this deed or the lien or charge
ot to commit or permit any waste of said property.’ . rent theleON. .. thereol;~(d) reconvey, withaut warranty; all or any ‘part ‘of the property. The
2, To complete_or. restore: promptly and in dood” orkmanlike . frantee.in an reconveyance may be described as the ‘‘person or - persons
reany- buildi 4°of improv t-which may be constructed, damaged or Iegally “entitle thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and ‘pay when due all costs incurred therelor, = = be conclusive proof of the truthlulness theceol. Trustee's fees for any of ‘the
N To comply ‘with all laws, or 1i r lati ts, condi-: .:8ervices mentioned in this paragraph shall be not less than SSA.
tion ‘and:restrictions allecting said ‘property; il the beneliciary 30 requests, to . " 10. Upon any delault by grantor hereunder, beneliciary may at any
join iin uting such, Hi ing ts g ¢ to: the Unik -Ci - time without notice, either in person, by agent or by a receiver to be ap-
Lial Code’ as.the beneliciary may . requife ‘and to pay lor liling same in the pointed by a court, and without redard to the adequacy of any security for -
yper-public ollice ‘or ‘ollices, as well .as‘the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by ling:; Hlicers or ‘searching’ agencies as ay\be-deemed .desirable by. the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary.w Y. 2} [ Y Dk N T Y : B jssues and profits, including those past due and unpaid, and apply the same,
4. To providé and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter érected on the said premises against loss or damage by fire ney's fees upon any indebtedness sccured hereby, and in such order as bene-
and such other hazards as th bencliciarﬁinay lroT time to fime require, in ticiary may determine.
an amount not.less than 1nsura e’ va ue. ., written in 11. The entering upon and taking possession of said property, the
panies . bl e.b f y,. with . loss payab. e latter; all. collection ul.such:-rents, issues and profits, or the proceeds of hire and other
policies of insurance shal! be delivered to'the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the. grantor shall.lail .or any reason to procure any such insurance and to - .property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary “at least lilteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance ‘now"or herealter placed on said buildings, pursuant to such notice.
the beneliciary may -procure the same at grantor's expense. The amount: Vi 7 H
collected under any .lire or other_insurance policy may be applied by beneli- i
ciary upon any indebtedness.secured -hereby and in such order as beneliciary

vagreement of grantor herein contained and payment of the

‘12 Upon-default by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any a:;;eement’henunder,htmge ble.m_g of the
i nce, t nelicial a
may determine, or at option of beneliciary the entire amount so collected, or ff::,:f,: v:;;hszer:;;e?e;:':;cl;‘ej::g;neil;:n:ediéﬁ:’;e&::n‘rndehy:b,:. eln 5:";,:"‘{,
any part thereof, may be'relensed fo drantor. Such application or release shall  ¢yent the beneliciary at his election may p d to foreclose this trust deed
not cure or waive any’ delault’ or riotice of delault hereunder or invalidate any  jn equity as a mortgage or direct the trustee to foreclose this trust deed by
act don; p;'su;:e‘p“;a!isd;ncg:;::; free Irom construction liens and to pay 5dvegisemehnt nnd’ sale, or mayt dl"}fﬁ‘d‘xh:h"z““r‘? p"'"':e "‘:"eo‘}:":;'gm ::
y - remedy, either at law or in equity, w e beneliciary may have. he eve
taxes, assessmients ‘"'dba'lh" charges “’!“‘[ muy;‘_p‘e,;lev:ed or ."’.":"d ‘g’o':h"' t;e bq’r,;e'ln!ciary elects to loreclos:' by advertisement and sale, the beneliciary or
against said p’of’""'a elore d“?.y "‘"‘ o d"“c n:[ef,-dn;.ses!men 3 "'"”I" or., the trustee ‘shall ‘execute and cause to be recorded his written notice ol default
charges become past due of delingyent, M0 LSl ent of any. tatss herelor : and his slection (o sell the wid deseribed feel PEL satisly the obligation
o Ll H . p [Py (AR A ecu ereby whereupon the:trustee shall fix the ime and. K . Biv
‘r:;!n:’!fngtﬂuﬂﬂﬂ premiums, liens or other charges ‘5“’,’:”’;!;;’" f{&"{fm:":h:; . ;ati; ﬂ:ermlyns then e:quiied by law.and proceed to foreclose this trust deed
s pay Y

r- 4 i i i 735 6.795.
make - such - payment, .beneliciary may," at-its: option, 'make . payment thereof, - in the rr,mnner proyided in RS 86.735 to §

y D7 2

h et Y . “Alter the trustee’ has commenced foreclosure by advertisement and

and. the amount ;so_paid, with interest at. the rate set Jorth in. the.note secured 1= sale, and at*any.tinie prior {0 5. days betore the date the trustee conducts the

hereby, together with' the obligations described i 6 and 7 ol this sale, the grantor of. ‘any ‘other person o privileded by ORS 8§6.753, may cure

trust decd, shall be added to and hecome a part of the debt secured by this  (he delault. or: delaults, I1.the default consists of a I’nilure to pay. when due,

trust deed, without waiver ol any rights arising from breach of any of the sums securéd by the trust deed., the delault may be cured by paying the

covenants_hereol and lor such payments, with inferest o8 aloresaid,. the prop- .. entire. amount, dus at. the time o the curc other than such portion as would

erty hereinbelors -dascribed, "as: well a3 the ‘grantor, shall be' bound ‘1o the " not (hen be due had no “elault occurred. Any other delault that is capable of

wame extent that they are bound for the payme ! the ol herein  peing cured may be cured by tendering, the performance requi

described, and all such pay ts shall be diately due'and payable with- " opjigation ‘o trust ‘deed. In any case, i iti i

out notice, and - the nonpayment thereoi shall, at the option of .the beneliciary, - defaults,’ the person elfecting the cure

render all sums secured by this trust deed immediately due and_ payable and . and 4 ‘actually i d in enforcing the obl son of

constitute a breach of this trust deed. . . . together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay-all costs, fees and expenses of this trust including the cost " pylaw, =~

ol title search as well as the other costs and expenses of the trustee incurred .

in connection with or in enlorcing this obligation and trustee’s and atforney’s place designated in the notice of sale or the time to which said sale may

fees actually incurred. - . AR T Cou i be ‘postponed -as provided by law. The trustee may sell said property either
7. To appear_in and delend any action or. proceeding - purporting-{o - in one parcel -or_in.separate parcels and shall sell the parcel or parcels at

alfect the security rights or powers ol Beneliciary or trustee; and in any suit, | auction fo the highest idder for cash, payable at the time of sale. Trustee

action or proceeding in which the beneliciary or frustee may appear, including " ‘shall deliver to the purchaser its deed in lorm as required by Jaw conveying

any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-

cluding evidence ol title and the beneliciary's or trustec's _attorney's leess the plied. The recitals in the deed of any matters of iact shall be conclusive proof

amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including

fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, drantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers groﬁded herein, trustee

pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's lces on such appeal, cludirg the compensation ol the trustee and a rexsonable charge by trustee's
I¢ is mutually agreed that: attorney, (2) to the obligation the trust deed, (F} to all persons

8. In the event that any portion or all of sah.! puzperty shall be taken
A . ’ 0% 3

14, Otherwise, the sale shall be held on the date and at the time and

having recorded liens subsequent to the interest of the trustee in the trust
Y deed as their interests may appear in the order ol their priotity and (4) the
under the right of or y shall have the surplus, if any, to the grantor or to his successor in interest entitled 1o such
right, il it so_elects, to require that all or any portion of the monies payable surplus. ‘

as compemation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courls, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.
secured. hereby; and . grantor agrees, at-its, own:expense; to. take such  actions s which, “when “recorded - in the mortdage records of the counly or countses in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be Jusive proot of proper appoimtment
pensation, promptly upon beneliciary's request, of the successor frustee. .

. At any time and from ftime to time upon written request ol bene- rustee accepts this trust when this deed, duly executed and
ticiacy, payment ol its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull 'y , for Hlation), without affecting obligated to notily any party hereto of pending sale under any other deed of
the liability ol any person for the pay ol the indebted: trustee may trust or of any action or proceeding in whick grantor, beneficiary or trustee
(a) consent to the making of any map o plat ol said property; (b} join in shall be a party unless sction or proceeding is brought by trustee.
SIir, eeim il ARt Tele o Lo DNREY Gt eriie 0 L3N T LS ARSI CARIR R By -

16. Beneliciary may from time to time appoint a SuUCCEssOr or succes-
sors to any trustee named herein or to any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor

NOTE: Tha Trust'Deed Act provides: that -the trustes’ hereunder: must- be “either an*ctiormey.’ who ‘it oni fodtive ‘member: 'of ‘the Oregén. State 8ar; o bank, jtrust compony
or savings and loan iation horized to do busi under the laws of Oregon or the United Stotes, @ title insuronce company authorized to insure title to real
property of this stote, its subsidiaries, offiliates, agents or branches, the United States or -any agency Iheleof, or an escrow agent licensed under ORS £96.505 1o 696.585.




The gran

tor covenarts - and=agrees to.and with ‘the": enefv 81‘}': nd‘those Iarmmg under Ium, that heis* aw-.

!ully etzed infee simplé o(" said ‘describ

T The grnntor warmnl: rhat the proceeds
“(a)* primarily for grantor's personal, fa
: '~(b) for an orgamzatron,

'I'hrs deed apphes to,
personal representatives,
secured hereby, whether

* IMPOR‘I’ANT NOTlCE Delcla, by Immg out, whu
:not applicable; if warranty-{a) is:-applicabl

mures !o the benem of and bmds
“successors and assigns. The term
or not named as a beneficiary. -herein,.

and the

d 7eal property and has a: thrd lunencumbered il

‘of the loan represenled by fhc nbove descnbed no!e and this trust dced are:
mily or. househ
or ( even rt grantor is a natural person)vare fol busmess or commercml purposes

old purposes-(see Iniportant ‘Notice below),

all partres -hereto, their. herrs, lega(ees, devisees, administrators, executors,
beneliciary shall. mean the holder and owner, including pledgee. ot the contract
In construing this deed and whenever the confext so requires, the masculine

and the neuter,’ and the slngulur number mcludes tha pluml.

IN WI TNESS WHEREOF saxd gmntor has hereunto set hrs hand ‘the’ day and year first above written.

arrunty (u) or (b) is

as ‘such word 1s 'defi d in ‘the ‘Truth-in-Lendi

ply wnh lho ‘Act .and’

iary Is a cudilor

Act’and., Resuluhon Z 1he

by,

N

(ll the signer of
Rild the hrm ol uclmowln gcmenl oppoull- E

Form No.: 1319, or aqulvulanr.

(SEAL)

REQUEST FOR FULL RECONVEYANCE

d only when oh]!qollonl.hcyq been poid.

The' undersxgned is the legnl owner and\
trust deed have been fully pald and ‘satistied.

holder ol al mdebtednesu secured by the ioregomg trust deed All sums secured by said
.You hereby are directed; Son't pnyment to you. ot any sums owlng to you. under the terms of

- said--trust-deed - or -pursuarit ‘to{statut
- herewith together with said trust deed) and:to,

ou. undar the same.sMail‘ reconveyance! and

NOTE which it secures, h!'; must iu do(lrlllod !; the mnlu‘ for

1- all-evid of. indebladness “secired by said ‘trust ‘deed (which™are delivered to you
reconvey, ithout wnrranty,‘,;to,,the,partres;desxgnated by. the.terms .ol .said. trust deed.the

8. t0

“-Beneficiary

before r will be made.

STATE OF OREGON,
County of Rlamath. >
T ‘éertify that the within instrument

Granror

_ was received for record on the ..19thday
Sepha. ;19 90_,

Cat 11303} o'clock’ ALM., and recorded

' m book/ ree_[I/ volume No., .. M30. ... on

or.as fee/fxle/mstru-

20323

‘AFTER HECORDING RETURN TO~

/45/1&4 Sa-m)

a2l OREDY




