FORM No. 7—MORTGAGE Short Farm. -

AL 39

'30 SEP |9

oN SETITO0T

HNezbert W, Sehdecht ¢

WITNESSETH, That

1807 Biltns L. Klanath econ. 97603, .. -.winrrsiy mortgagor, in consideration of

S : . e i 8.3 3500000,

to mortgagor paid, does hereby grant, béigain, sell and convey unto w.[d .. 9&. 5«4@4 '3. Iy 1G e .
' e AL the following described premises situated

Kdomath County,»Statéa1 of O/wgon L e 2

Lot #23 Kloc/a €. Momecreat

i

Together with the tenements, hereditaments and appertenances t'heretq' beiqnging, or in-anywise appertaining and to
have and to hold the same with the ‘appurtenances, unto the said mortgagee, mottageé’s heirs and assigns forever.

This mortgage is intended to secure the payment of one or more promissory note(’s) of which the following is/
are substantial duplicate(s):

Septenber...
..after date, I (or if more
at.. 3701 .Coronado, Kdanath Fatla. On
. .. $32,000.00 DOLLARS,

%?ﬂwt thereon at the rate o ‘5 % per ImmOc‘tOb% / 0, 1990 until paid; interest to be paid
L and if not so paid, all principal and interest, at the option of the holder of this note, to become imme-
reof may be paid at any time. If this note is placed in the hands of an attorney for collection, I/we
y holder’s reasonable attorney's fees and collection costs, even though no suit or action is fied kereon; it a
an action is filed, the of such kX attorney’s fees shall be fixed by the court or courts in which the suit or action, i

appeal therein, is tried, heard or decid;d. . oy R <o .

FORM No. 216-~-PROMISSORY NOTE. Lo . = o STEVENS-NESS LAW PUB. CO., PORTLAND, OAR. -

The date of maturity. of .the .debt. secuzed. by this.mortdage is-the date on Whichthe last. scheduled principal

payment becomes due, to-wit; Septezdzm 10...... ,19.98..




mortdagor’s heirs or assigns.

Intrest only payment untils

Septenber 10, 1998, as auch tine ba,toon paqmewt 03‘ $33,000.00
No pemz,Lth {o& ea/dq paqoﬁ

purpose use Stevans-Ness Form No. 1319, ar equivalent.

STATE OF OREGON,

County of K fam ,,f L\

'lMPOl‘I’ANY NOTICE: D-lolu, I:y Ilnlng out, whichever warranty (a} or (b) Is not

it Gl and if the mortgages s a creditor, o such
word is defined in the Trnlh-ln-l.cndtng Ad and Regufation Z, the mortgages MUST
comply with the Act and Regulatlon by making required :llulownu for !Ml

v \Ill““l“,,
W
RS

"\ THhis ‘iix'stt

The moxtgagoz warrants that the prooeed of h  Joan, tepre nt by the above d scnbed note gndﬁtl_zis‘_xvz‘rdx“gggge;

(a)* primarily for mortgagor's personal, family or household purposes ( see Important Notice below), or
(b) for an organization or (even if mortdagor is a natural person) for busmess or commercial purposes.

Now, if the sum of money due upon said instrument shall be pa:d a.ccordmg to the agreement therein expressed,
this conveyance shall be void; but in case default shall be made in payment of the principal or interest or any part
thereof as above provided, then the said mortgagee or assigns may foreclose the mortgage and sell the premises above
described with each and every of the appurtenances or any part thereof; in the manner prescnbed by law, and out of
the money arising from such sale, retain the said prmcxpal interest and attomey s fees as provided in said nots, to-
gether with the costs and charges of makmg ‘such sale and the surplus, lf there be any, pay over to the said mortgagor,

\' 19?0 by

Q//ﬁ)f/ 779, ﬁ‘vémnmtj/

N otary‘ﬂu‘lxc for Oregon

My commission expires 5 ’aq "ﬁ/

"MORTGAGE

{FORM No. 7}

STEVENS.NESS LAW PUB.CO,. FORTLAND, OR. 97304

“AFTER- RECORDING RETUHN TO

|,JIJ bR SKE /I/Im'rer

371l CoROAUDE: M}/
Klamatefalls G703

SPACE RESERVED
FOR

RECORDER'S USE

County of ......Klamath
I certify that the within instrument was
received for record on ... S€pt..19th 19 90
af .11:39 o'clock ..A.M., and recorded in book/
reel/volume No.. )......, on page ... 18804 ..,
‘or as fee / file / instrument / microfilm / reception
.:...2.9.321.... Record of Mortgage of said

STATE OF OREGON }ss




