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This deed applies to, inures to the beneltit of and bmds all pnrlles hereto, thelr heirs, legatees, devisees, administrators, executors,
personal representatives, successors and. assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
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u EXHIBIT "2
~'LEGAL- DESCRIPTION

The following described‘prbperty'situateuinfthe'NEI/A SE1/4 of Section
19, Township 38 South, Range 9 Bast of-thé{Willamette’Heridian, ’
Klamath County, Oregon, being more particularly described as follows:

Beginning at a point which is North a distance of 2564.5 feet and West
a distance of 1337.2 feet from the iron axle which marks the Southeast
corner of Section 19, Township 38 South, Range. 9 East of the
Willamette Meridian; said point of beginning also being on the
Southerly right of way of Front Street (now known as Hank’s Street)
which point is 30.@ feet East of the Northeast corner of Block 2,
KLAMATH LAKE ADDITION, as shown on the official plat of said Klamath
Lake Addition on file in the County Clerk’s office in Klamath County,
Oregon; and running South along the 1/16th line on the West side of
the NE1/4 of the SE1/4 of said Section 19, a. distance of 220.0 feet to
the true point of beginning; thence North 70 degrees:53’ East-a ..
distance of 232.3 feet; thence North 36 degrees 12’ Bast to the South
right of way line of Lakeport Blvd., thence Southeasterly along said
right of way line to the Northwest corner of that property conveyed to
the Ralph Smith and Alice smith, husband and wife, and William Smith

and Wendell Smith, and described as Parcel 2 in Deed Volume 215, at

page 170, Deed Records of Klamath County, Oregon, thence Southerly

along the Westerly line of said Deed Volume 215, page 170, Deed

Records of Klamath County, Oregon to the Southwest corner thereof,
thence West to the Southeast corner of that certain property desc;ibed
in Deed Volume 285 at page 444, Deed Records of Klamath County, -
Oregon, said point being West 210 feet from the West line of the NEl1/4
SE1/4 of said Section 19; thence North 260 feet to the Northeast

corner of that certain property described in Deed Volume 256, page

177, Deed Records of Klamath County, Oregon; thence West along the .
North line of said Deed Volume, 210 feet to the West line of the

NE1/4 SE1/4 of said Section 19; thence ‘North along said West line to

the point of beginning-.. SR RIRREUREER I . SN

Tax Account No: 3809 ©19DA 0@70@ .

STATE OF OREGON: COUNTY OF KLAMATH:. . ss.

Filed for record at request of S. Valley State Bank i : (he i 19th ‘day
of Sept. AD., 19_90 at 11:39 -~ olock A M., and duly recorded in Vol. M0 _
of - Mortgages = on Page:. 18809 -~ . :
L ~ .- Evelyn Biehn  =~: County Clerk
By \S% TIPSR 4 VP g lenAlbAL

FEE $18.00




