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- THIS MORTGAGE, Made this....11TH.. S i 199000
252 DAVID. 6. BURNETT .AND CHERVL BURNET BY_THE ENTIRETY.
’ .. hiereinaf led
SOUTH VALLEY STATE BiNik R Preinelier salled Mortgagor,

eereensin : ‘ : hereinafter called Mortgagee,
wI TNESS?%.].Hf %‘hat said mortgagor, in consideration of SEVENTEEN :THOUSAND_THIRTY_FOUR AND..09/100+
2.

Ittty 34.09)mmmommmces == Dollars, to mortgagor paid by said mortdagee, does hereby grant,
bargain, sell and convey unto siﬁiArfzﬁrtgagee, mortgagee’s heirs, executors, administrators and assigns, that certain

real property situated in . County, State of Oregon, bounded and described as follows, to-wit:

SEE BACK OF THIS FORM FOR LEGAL DESCRIPTION

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the t heredit and appur thereunto belonging or in anywise appertaining,
and which may hereatter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
Premises at the time of the execution of this mortgagde or at any time during the term of this mortgage,

To Have and to Hold the said premises with the appurtenances unto the sald mortgagee, mortgagee’s heirs, executors, administrators
and assigns forever, : e

This mortgagde is intended to secure the payment of a certain proi}x.issory‘ note, described as follows:

PROMISSORY NOTE #204325 DATED SEPTEMBER 17, 1990 FOR $17,034.09 IN THE NAMES OF
DAVID G. BURNETT AND CHERYL A. BURNETT MATURING SEPTEMBER 30, 1994

39

it ——dd

SEPT_i_éMdéfEa’.{l 3!7(\)|twity of the debt secured by this mortdade is the date on which the last scheduled principal payment becomes due, to-wit:

s, 1994 WITH RIGHTS TO FUTURE ADVANCES -AND RENEWALS.

'gte hwm:- warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(b) §or an or"‘kénxt,mn or Seme M&(z%r i .Emmgexﬁxmm

es,
And said mortgagor covenants to and with the mortgagee, mortgagee’s heirs, executors, adminisirators and assigns, that mortgagor is lawfully seized in fee
simple of said premises and has a valid, unencumbered titls thereto

and will warrant and lorever delend the same against all persons; that mortdagor will p
any part of said note remains unpaid morl’(ljor will pay all taxes, asseasments and other charges of
property, or this mortdage or the note above escribed, when due and payable and belore the same may becom
satisty any and all liens or encumbrances that are ar may become liens on the premises or any part thereol superior to the lien of this mortgage; that mortgagor
will keep the buildings now on or which may be hereafter erected on the premises inaured in favor of the mortgagee adainat loss or damage by fire, with extended
coverage, in the sum of § FULLAMOUNT

ina y or i bl

lx said note, principal and interea

R L to the mortgadee, and will
have all policies of insurance on said property made payable to the mortgagee as mortgdagee’s interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that mortgagor will keep the building and improvements on said premises in good repair and will not commit or suffer
any waste of srid premises, Now, therelore, if said mort agor shall keep and perlorm tﬁa ‘covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a failure to perform any covenant herein, or it proceedings. of any kind be taken to foreclose on any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortdage at once due and payable, time being
of the essence with respect to such payment and/::r performance, and this mortgage may be loreclosed at any time thereafter. And il the mortgagor shall fail to
pay any taxes or chardes of any lien, encumbrances or insurance premium as above provided for, the mortgagee may at mortgagee’s option do so, and any pay-
ment so made shall be added to and become a part of the debt secured by this mortdage, and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortdagee for breach of covenant, And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. !

In the event ol any suit or

ey’s fees on such appeal, all such
sums fo be included in the court's decree. Each and all of the ts herei: H shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. i ion i to foreclose this mortgage, the court may, upon motion
of the mortgagdee, appoint a receiver to collect the rents and profits arising out ol said premises during the pendency ol such foreclosure, and apply the same,
tirst deducting all proper charges and exp ttending the ion of said trust, as the court may direct in its judgment or decree,

In construing this mortdage, it is understood that the mortgagor or mortdagee may be mare than one person; that if the context so requires, the singular
includes the plural, and all grammatical changes shall be made 50 that this mortdage shall apply equally to cor and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set year first above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (o) or (b)
Is not applicable; if y (c) is applicable, the mort MU I

with the Truth-in-Lending Act and Regulation Z by meking required ai.
closures; for this purpose use 5-N Form No. 1319, or equivalent.

STATE OF OREGON,

) . L pssy
County of Qa W .
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LEGAL DESCRIPTION.

A parcel of land‘situatedain351§;k,Ll, ELDORADO,
Klamath Falls, Oregon; being a replat of vacated
Heights, and Sunnyside Addition; being more parti
follows: : Sen T )

;an;addi;ion to
portions of Eldorado
cularly described as'.

Beginning at a 3/4" iron pipe from which the North

of said Block 11, ELDORADO bears North 89 degrees 47' West 8.47 feet,
thence from said point of beginning, South 00 degrees 13' 46" West
parallel to the West line of said Lot 2, 99.79 feet to a 3/4" iron
pipe on the South line of said Lot 2, thence South 89 Jdegrees 27° 18"
East along the South line of said Lot 2, 46.25 feet to.a 1/2" iron
pin, thence South 89 degrees 47' 00" East along the South line of Lot
3 of said Block 11, 18.75 feet to a 1/2" iron pin, thence North 00

degrees 13' 00" East, 100,05 feet to a 1/2" iron pin on the North line

of said Lot 3, thence North 89 degrees 47! 00" West along the North

the point of beginning. .

line of said Lot 3 and Lot 2,.65.00 feet:to

STATE OF GREGON: COUNTY OF KLAMATH: 'ss.

west corner of Lot 2

Filed for record at reéues; of . S. Valley State Bank the ~19th - ‘day- -

of . Sept. ~ AD,19.:90 ‘a_11:39°  gelock _ AM., and duly recorded in Vol. - M90Q - .~~~
: of . Morteages ~  onPage__ 18812 o

ERTI - Evelyn Biehn:: - County Clerk ;
FEE $13-00 ‘, Co T - i Byoﬂhjlma SAYi 2 ben AZL/I[’




