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MTC #24288-DN  TRUST DEED

. THIS TRUST'DEED, made this ....11th........day of ..Septemb
Jerome F. -LaComb..and, Janet A. LaComb, husband and wife

G HOUNTALN, T1TLE COMPANY OF KLAMATH COUNTY

W. -Paul Turpel-and Lois:A..Turpel, husband and wife
as Beneficiary, vt i ‘1.“

T anInen omneny o . WITNESSETH: YRR , R

' -Grantor irrevocably grants, bargains, sells and conveys to trustee in ’1irzis't,5 ivith ‘power of séie, the 'p'ropé} y
i i Klamath oo Coiinty) ‘Oregon, described as: ‘ o BRI T T

at ‘thereof on"

together with all and singular the ts, heredi ts and appurt and all other rights thereunto belonging or in anywise

! pur
now or herealter appertaining, and the rents, issues and prolits thereol and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. ’

"FOR THE PURPOSE OF SECURING PERFORMANCE of each agre
sum of........... FOUR . THOUSAND. THREE. HUNDRED. AND.NQ/100: mrrrm

(%4 300.00)==z=m== o Dollars,,,withkinta;ést, thereon according to the.terms of a brdmissgni)l:
by,_4grantor, the {inal_payment of principal -and_interest hereof, if

ement of grantor herein contained and payment of the

note of even date herewith, payable to bqnqﬁciafk or order,_and made,

not sooner paid,.to be due and payable ..per. terms.-of-the.note......,n19 et I R oo e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ot said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without 'first having obtained the written consent or approval of the beneticiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. -« .« i et e .

To protect the security of this trust deed, grantor agrees: - g ey ) - L

1. To protect, preserve and maintain said property in good condition Aranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or d lish any building or imp thereon;  Subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. e _ thereol; (d) reconvey, without warranty, all or any part of the property. The

To complete or restore promptly and in good and workmanlike grantee "in’ any reconveyance’ may be described’ as 'the “person or persons

manner any building or improvement which may be constructed, damaged or legally entitled (hpn.:to """ and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ‘ot ‘the’ truthfulness thercol, . Trustee's lees lor any of the

3. To comply with all laws, ordi r lati aven , condi- services mcnhoneq in this paragraph shall be not less than $5. L. .
tions and restrictions allecting said property; il the beneliciary so requests, to N 10. Upon:any delault: by . grantor heréunder, beneficiary may . at any
join in ting such i ing st ts pursuant to the Unilorm Commer-  time without - notice, either in person, by agent or by a receiver -to be ap-
10 Coda as the heneliciary may require and to pay lor liling same in the  pointed by a court, and without .refard to. the adequacy . of any security for
proper public olfice or olfices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and- take possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or. any part;thereol, in its. own name ‘sue or otherwise collect the rents,
beneliciary. issues and prolits; including those past due and unpaid, and apply the same,

4. To g and i ly muaintain insurance on the buildings  less costs and expenses-of “operation’ and collecti including r ble attor-
now or hecealter erected on the said premises agdainst loss or damade by fire ll}'y's fees upon any' indebtedness secured hereby, and. in such “order as benc-
and such other hazards as the benelicinry may from time to time require, in liciary may determine. R R
an amount not less than $ ---Yacant nF . written in 11, The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such-rents,- issues:-and - pealits; or the procecds of fire and other
policies ol insurance shall be delivered to the beneliciary as.soon as insured;.: -insurance: policies. or compensation or awards for any taking or domage. of the
it the grantor shall fail lor any reason to procure any such insurance and to property, ‘and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior_to the expira-  waive any. delault or notice of default hereunder or invalidate ‘any act done
tion of any policy ol insurance now or- herealter placed _on' said buildinds, . pursuant to such ‘notice,
the beneliciary may procure the same at frantor’s . cxpense. The amount °. - 12. Updn‘delnuli- by grantor .in:pay of any indebted . J
collected under any lire or other insurance policy, may be applicd by beneli- 'porehy or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby:and in such order as beneliciary.  eqsence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option ol beneliciary the entire amoun! so collected, Of  greclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary ot his election may p d to loreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any {3 cquity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . . advertissment and sale, or may direct the trustee to pursue any other right or

5."To keep said premises free lrom construction liens and to pay all  umedy, cither at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or  jne’beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part ol such taxes, assessments and other (e yrustee shall exccute and cause o be recorded his written notice ol default
charges become past' due or delinquent and promptly deliver receipts therefor 0 his election to sell the said described ‘real property to satisly the obligation
to beneliciary; should the grantor fail to make payment of any taxes, assess-' .oored herchy whereupon the trustee shall fix the time and place of sale, give
ments, insurance: premiums, liens or other_charfes payable by. grantor, either - poice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary wit funds with which.- 0. ["(he manner provided in ORS 86.735 to 86.795. .
make such payment, beneliciary may, at its option, make payment thereol, 13, After the trustee has commenced loreclosure by adiertisement and
and the amount sa paid, with interest at the rate set lorth in"the note sécured”  yate. and at.any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and -7 of this sale, the frantor or any other person o privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt sccured by this 14y default or delaults. If the delault consists of a ailure to pay, when due,
trust deed, without waiver ol any rights arising from breach ol any ol the sumns secured by the trust deed, the default may be cured by paying the
covenants_hereol and for such payments, with interest as alforesaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall he bound.to. the .. not then'be due hddino défault occurred. ‘Any other default that is capable of
sarme extent that they are bound for the payment ol the oblifation herein  being cured may be cured by tendering the performance required under the
described, and all such payments shall be Jiately due and payable with-_  ohlisation or._trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereal shall, at the option'of ‘the'L # ¥, Qefaults, the person cllecting the cure shall pay to the beneliciary all_costs
render all sums secured by this trust deed ‘immediately.due and payable and ' and-expenses actually incurred “inenlorcind the obligation ol the “trust deed
constitute a breach of this trust deed. s i R todether with. trustee’s and ‘attorney’s lees not ding the provided

6. To pay all costs, fees and expenses of this trust including the cost by law. .
of title search as well as the other costs and expenses of the trustee incurred R
in connection with or in enforcing this obligation and trustee’s and attorney’s

fees actually incurred. . L L be. postponed as provided by law. The trustec may sell said property either
7.-To appeor ‘in and defend any action or proceeding” purporting te - in one parcel ‘or..in ‘separato -parcels and shall sell the parcel or parcels at
altect the security rights or powers. of beneliciary or trustce; and in any. suil, ... auction .to" the -highest, bidder ‘for cash, payable at the time of sale. Trustee
action or proceeding. in which the beneliciary or Irustee may appear, including shall deliver to the. purchaser.its.deed. in form as required by law conveying
any suit for the loreclosure ol this deed, to pay all costs and “expenses, in- the property 3o’ sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneficiary’s or trustec’s attorney’s lees; the plied. nge recitals in the deed ol any matters ol lact shall be conclusive prool
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
tized by the trial court and in the event ot an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor {urther agrees to pay s.uch sum ns.the ap- 15. When trustee sells pursuant to the powers provided herein, trus(ee
pellate court shall adjudge ble as the beneliciary's or trustee's attor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding th(r.-J;:ompeRsaﬁgn;:. of the trus:;ebandha renson;bclj c;:;;ge by"trusuc's
K , . attorney’, to the obligation secur y the trust deed, to all persons
1t is mutually agreed ‘hat', . having recorded liens subsequent to the ‘interest of the frustee in the trust
8. In the event that any portion or all of said property shall be taken eed as their interests may appear in the order ol their priority and (4) the
under the right ol or K y shall have the . surplus, it any, to the grantor oc to his successor in interest entitled 1o such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint a SucCessor or succes-
to pay all reasonable costs, expenses and attorney's lecs necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such i ith

an con to the
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, pow;rs and duties conlerred
both in_the trial and Hat, i

py courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such agpoin(menl
ficiary in such pr d and the bal. pplied upon the indebted: and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions,  which, when recorded in the mortgage records ol the county or. counties n
and execute such instruments :as. shall be necessary’’in’ obtaining such !com-: «“‘which the: property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request. ot the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when. this deed, duly executed and
ficiary, payment of its lees and presentation ol this deed and the note for acknowledged is made a public record. as provided by law. Trustee is not
endorsement (in case of full reconveyances, for lation), with Hecti; bligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay of the indebted , trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join .in shall be a party unless such action or proceeding is brought by trustee.

I40therwue,thz sale ‘shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

NOTE: The Trust Deed Act provides that the nusl;o,hubumjar m.us't_bc either. an ullorhey', who s a[;'v:ﬂi\{o‘;mmbcr,of jhe ,Oreugonq‘ State Bor, ‘o bank, trust company.
or savings and locn ‘association ‘authorized to do  business ‘under: the Jows.of Oregon ‘or:the United :Slates, o’ title* insv s authatized -to “Insure " title to real

{3 : “to -\
property of this state, its subsidiaries, cffiliates, agents or branches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS 496.505 to 694.585.




rt the eneficiary and’ thos claxmmg-‘ nde
fulIy~serzed~tn fee sxmple of.said. descrxbed. real. property and.has. &valzd aunencumbere

except none TR
and that he will warrant and forever defend the same agamst

The grantor warrants lhat the proceeds o! the loan represenled by the ab ve descr: note and thrs trust deed are:
(a)* primarily for grantor's personal, {nmxly or household purposes (see: Im p rrant Nollce beIow
b I XEXBXN DR NG KX KX R % X YR :

This deed applies to, inures to the benefit ol arxd bmds all parlres hereto, rhexr helre, legatees, dewsees, admlmsrralors, executor.!,
personal representatives, successors and assigns. The term benehcmry shall-mean-the holder-and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herem. In construlmt this deed and. whenaver the context so requrrea, the masculme
g the feminine and the ter, and the si ludes the plural

: IN WITNESS WH EREOF saxd grantor has hereunto set hrs han ‘the day and year fxrst abo%
* IMPOR’I‘ANT NOTICEx Dolen, by llnlng oul, whl: ever wurran!y (u) or (b) Is 5 \y 4
ot appli y {a) 1s applicabl d the baneficial 15 a_cradit v AN
:s ‘such .word ls defined in ‘:’Il “Fruth-in-L din g.Act ;nd Regule "Z., ﬂ:: W ons o O kJé[)me F LaComb
bencﬂ:lcry MUST comply with the Act and Regulation. by meking ' -~y

; for this: purp vse St Ness Form No. 1319, or cqulvullnv. i
If compliance with lho Act is'not roqulnd dlsrcgurd Ohls ne!l:e. -

This msttument was acknowledged before me on- Sep tember /

by, Jerome F. LaComb and Janet A. LaComb

- by
as
of

ANA M. NIELSEN™ ]
. NOTARY. PUBLIC—OREGON] /

Vi Comxmssxon Explrcs Mwﬁ&dr

»1!0‘0"’7 FOR FULL If’CONVEYANCE
-»:Yo be uied only when obligations have be paid,

ndebrednen secured by the Ioroﬂomg truat deed All sums secured by said
trust, deed have been iully paid and satistied. You hereby nre d:recred on .payment to.you of any sums owing to you, under the terms of
said trust deud or, pursuant to smture, to 8 all Co ted! lecured by said. . frust, deed (‘whxch are delrvered ro you
herewuh togerher h said tre ed) and | anvoy, without w nty,\ to the ‘partios deai‘nnled»by the terms of said trust deed the

Beneficiary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must bo'dc!lv-ud to the trustes for f'_»‘ before 3 will be made.

‘(FORM No. A1) 7 | s S VLS T COunty of ] Klawath. ...
STKVENS-NKSS LAW PUB.CO., PORTLAND, ORE, i1 !} ! -‘.‘“ VIR ‘. g SO N :", . -I‘c‘e‘r‘h!y that thG W!fhln mstrument
. ' was received for record on the..19thday
Jerome. .. .LaComb. & Janet: A' Lagomb: = e FI e Septa.. ,19.90,

2124 Arthur #13:- A T O 8 A ) o P__M., and récorded
Klamar,h Falls, -OR.... 97603 . ; £ Y :

Grantor

pel

TRUST DEED T ‘ . STATEOF OREGON, : }ss-

346 Davin Drive
Call pgé"Dlao’pi QQ'%?A Crassidigd
PR Benelicmry

A Record of- Mortgages of said County.
Wrtness my hand and ‘seal oi_
County afhxed

v AFTER, RECORDING RETURN T

Mouﬁtain Title: Company
(coll .escrow dept. )

‘F‘pp $13 00




