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- MIC #24381-DN TRUST DEED

] [

THIS TRUST, DEED; matle this ..o hI5.......day of ..
Belle GC..Glassburn .

e Geemtor, .Mountain Title Company. math. County
o .

as Beneficiary,

Grantor :xr}evoéably ;

o eyin WITNESSETH: e
: grants, bargains, sells and conveys to trustee infrust; with pow
in ....Klamath.. o .County, Oregon, described as: T

The North 80 feet of Lot 396 in Block 110 of MILLS An'_ni_ ON“£o"the: City 'of Klamath“
Falls, 'according to the official plat thereof on file in™the ‘pffice of ‘theiCounty .,
Glefk of Klamath County, Oregon. o S LY O QUECHA o

Tax Accov..mt:‘ NQ: : 3809 033'AC> 04800

LoAmtaint P aeatl pF arvar ey R RANE LD Outeg

together with all and ingular the t ts, heredi ts and appurt and. all other. rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. : :

) Ij‘OR,THE PURPOSE OF SECURING PERFORMANCE of h agreement of grantor herein contained and payment of the
,.J_ sum of  FIVE THOUSAND. AND NO/100==r===monos -

o e Pt (55,000 00 ] st thereon according to. the terms of a promissory
note of even date herewith, payable to 1 3 th al_payment of prin ipal and interest hereof, il
not sooner paid, to-be due and payable ....a8.. Per terms..of..n - JF § N T, P B

The date of maturit; obt secured by this instrument is the date, stated above, on ‘which’ the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option,:all. obligations secured: by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ... -:z ot R

To protect the security of this trust deed, grantor.agrees;

1. To protect, preserve and maintain said property in good conditi gmnlin.k"u'ny‘ easement or creating any ’reslric.ﬁon thereon; (c) join in any
and repair; not to remove or 1 lish any building or impr ¢t thereon; subordination or other n_ﬂreemen! atlecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in* good and ~workmanlike "k in- any - reconvey -mnay - be - described a3~ the “person or -persons
manner any building or improvement which may be constructed, damaged or legally enh'lled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, -be conclusive proof .of the truthlulness’ thercol.” Trustee’s tees_for any of the
. Ta comply with all laws, or 1i regulati ¢s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; il the beneliciary so requests, to . 10. Upon any delault by - grantar hereunder, beneficiary. may at any
join in executing such financingd statements pursuant to the Uniform Commer-  time without . notice, . sither_in. pcrson, by agent. or by a. receiver fo be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed-by a courl, and without .regard to the: adequacy of any security for
proper public ollice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter uporn and take possession of said prop-
by tiling oflicers or searching agencies as may be deemed desirable by the erty or- any- part thereol,. in its ‘own name sue or otherwise collect the rents,
beneliciary. S e ijssues and prolits, . including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and’ collecti including r ble attor-
now or herealter erected on the said premises against:loss or damage by lire ney’'s lees-upon any indebtedness secured -hereby, and in such order as bene-
and such other hazards as ”f benclici:ﬁ)imny 1r time to time require, in ficiary may determine.
an amount not less than §. nsura e..va UE. ...ooeeinvriiy Written in 11. The -entering upon -and taking possession of - said property, the
companies acceptable to the beneliciary, with loss paya le to the latter; all collection of such rents, issues and profits, or. the proceeds ol lire and other
policies ol insurance shall be delivered : iciary, as. soon as insured;..; i policies. or. p tion or awards lor any taking or damage of the
if the grantor shall fail for any reason to-procure any such insurance and to ‘property, -and the npph‘ca(ion or rclease thereof as aloresaid, shall not cure or

deliver said policies to the beneliciary at least fifteen days prior_to the_ expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter ‘placed on said buildings, pursuant o such notice.

the beneliciary may procure the same at - grantor's expense, ‘The amount ;. 12;-Upon’ defau
collected under any fire or other insurance policy may be applied by benefi- : s

ciary upon any indebtedness secured hereby and in such .orderas beneliciary.
may determine, or at option ol beneficiary the entire amount 0 collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises free Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against_said property belore any part ol such taxes, assessments and other
chargdes become past due or nt and promptl ipts therelor
to beneliciary: should the Qrantor fail to make payment ol any taxes, assess-:
ments, insurance premiums, liens or other charges . payable . by grantor,. cither . notice thereol as then fequired by law and proceed fo Iforeclose this trust de
by direct payment or by providing beneliciary wit lunds with which. to i1 the manner provided in ORS 86.735 to 86.795.
fake such_ payment, beneliciary may, af its option, make payment “thereol, T3 Alter the: trustee-has commenced ‘toreclosure by advertisement and
and the amount so_paid, with. interest nt the rate set forth in the note secured  gale,'and at any:time prior to 5 days belore the date the ftrusics conducts the
hereby, tagether with the described .in paragraphs 6.and .7 of thi3.. sale, the grantor or any ‘other porson so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  ¢he detault or delaults. If the D fault consists ol a Isilure to pay, when due,
trust deed, without waiver of any rights arisingd from breach of any of the sums secured. by the trust deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as Sloresaid, the prop-  entire amount due at the time of the cure other than such portion as woul
erty hereinbelore described, as well. as the grantor, shall . be bound _to. the....pot-then be duehadino Yelault occurred.: Any .other delault that -is capable of
same_extent that they are bound for the payment of the obligat herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  opligation or, trust Jeed. In any case, in addition to curing the delault or

out notice, and_the nonpayment thereol shall, at the option of the: beneliciary, - - detaults,” the “pérson ellecting the cure shall pay fo_the beneliciary all costs
render. all sums secured by this ;trust deed immediately due and payable and .- und'exx;enses 'I;clu'all ,-,,curid in -enforcing. the obligation: of.'the “trust: deed
constitute a breach of this trust deed. - - P together with trustee’s.and :attorney’s lees not .exceeding’ the amounts provided
6.  To pay all costs, fees and expenses ol this frust including the cost  pylaw. ... ... . R R . . .
of title search as well as the other costs and expenses of ‘the: trustee incurred * . W*.14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's he notice of sale or the time to which said sale may
tees actually incurred. . U T . _law._The_ trustee may sell said property either
7. . To appear.in -and ‘ defend "any " action ‘arproceed:ng) purporting go i pa Lor: i y Is -and -shall ‘sell the P"’“I or parcels at
allect the security rights or powers, of beneliciary or. trustee; and.in any suit, i . :hi, . bi . e time of sale. Trustee
action or proceeding in which the l_)eneﬁcmly or trustee_may appear, including shall deliver .to. the “its, i ired by law conveying
or the loreclosure of this deed, to pay all “costs and 'expenses, in- the property “so sold,’ but -without any -covenant or warranty, €xpress or im-~
, he beneliciary’s or frustee s attorney's fees; the  plied. 'he recitals in the deed of any matters of fact shall be conclusive prool
amount © T tioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the tria e event ol an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge e as the beneliciary’s or frustee's attor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding th(ezcomper’:u(igrll of the trus:’e ;ndha reason:bg ch;rgc by"trus!ee's
i . attorney, ) to the obligation secur y the trust deed, ( ) to a ersons
1t is mutually agreed ,ha“, . having recorded liens subsequent to the interest of the trustee in th’e’ trust
8. In the event that any _portion or all ol said property shall be taken  deed as their interests may appeéar in the order ol their priority and (4) the
under the right of ¢ do or tion, y shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beéneliciary may from time to (time appoint A SuCCessOr or Succes-
to pay ail reasonable costs, expenses and attorney’s fees necessarily, paid or sors to any trustee named herein or fo any successor trustee appointed here
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successol
applied by it lirst upon any ehonable costs and expenses and attorney’s fees,  trustec, the latter shall be vested with all title, powers and duties conlferred
both in_ the trial and appellate courts, necessarily paid or incurred by bene- rustec herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the bnglance applied upon the s dn and i shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees. at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and - execute such instruments as shall | be. necessary in- obtaining such com- - .which the property . is i d. shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. : - * 'of the successor frustee.’
9. At any time and lrom time fo time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and

') S£8 Lo M3l

[ 1t-by grantor in’ pay ¢ of any indel S secured
hereby or_in his perlormance ol any agreement hereunder, time being of the
essenco: with respect 1o such payment andfor performance, the beneliciary may
declare” all sums _secured hereby immediately due and payable. In such an
event the benelici at his election may p d to foreclose this frust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to Toreclose by advertisement and sale, the l?enthcmry or
the trustee ahall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give

ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement {in case of lull reconveyances, 1 lation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability o} any person for the payment ol the indebtedness, trustee may trust or .of any action of proceeding in which grantor, beneficiary or trustee
(a) consent to the making o} any map or plat of said property; (b) join in shall be a parfy unless such action or. proceeding is brought by trustee.

H NOTE: The Truit Deed Act provides that the trustee Hc‘l;u&}(!‘ r;tvsl bc mhehrun cﬁomey,who is an’ ::di\':egrr‘-;r;i;e'; Z:the T-Ore:gvér"\ ‘State. B;xr, a bonk, st company
i§ of savings and loc iati hosized to do b wnder’ the laws iol ‘Oregon: o the Uaited: Stoted, i title insuronoa’ rompany authorized: 1o insute title “10: real
i

il
propesty aof thiy state, i's subvdraries, offiliates, ogents oc becnches, the United States or any agency thereof, or on gscrow ogent licensed unde: ORS 696.505 to 696,585,




The grantbr.'covéqérrts and agrees téi":aﬁd;‘W!g “t’hg e;ig
fully seized in.fee.simple ot said.described.rea _property.and_h

and that he will warrant and forever defend the same- against-all

The grantor warrants that the proceeds of the loari represented by the above described. riote.and this frust deed are:. .
(a)* primarily for sonal, family or household purposes (see Important Notice below),: = - - .
GO anb 2 a8 i 0 S0 o TN
This deed applies to, inures to the benelit of and binds all parties. hereto, their heirs; legatees, devisees, administcators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean:the: holder. and. owner,.including pledgee, of .the contract,
secured hereby, whether or.not named as & beneficiary herein. In construing ‘this deed and whenever-the context so requires, the masculine
gender includes the feminine and the neuter, and the singul ber includes the plural v T : S

IN WITNESS WHEREOF, said grantor has hereunto set his ha d year first above witten.

not } is {icable and the & ficlary Is a creditor

ot app PP

as such word is_defi d in the Truth-in-lending Act ahd Regulation’ Z, the
beneficiary MUST con ply with the Act and Regulation’ by making required
disclosures; for this purpose use Stovens-Ness Form No. 1319, or eqplvolcno.

1§ compliance with the Act is not required, disragard this notice.” "

* [MPORTANT NOTICE: Delete, by lining ou',_whlchovorﬁuirmiﬁ {a) ‘or (b) is
licobles if e

STATE OF OREGON, Cotinty of ..Khanat!
" This instrument’ iwas acknowledged bef
Belle C. Glassburm . R
This.instruméi‘it was acknowledged Eé‘!fojr‘eal.méié.xi"f S

L ‘,u"mmvs_t fréi“im iéﬁéﬁvavhﬂc:'
. - e RPN U be used only when obligations have been paid.
MOUNTAIN TITLE COMPANY OF KLAMATH GOUNTY < - = iio

TO: Trustee

_ The undersignod is the legal owner and holder of. 'ndo!edhe;‘;i@déumd.'b S“oregoing trust deod. Al suims secured by ‘said
trust deed have been lully paid and satistied. Yoﬁhereb / are directed, on payme: you of any sum3 owing to you under the terms of
aid trust deed or purst . to cancal .all evide debtedrioss. 36 by ust deed '(’Whigh»,’a}pi'dgliv'equb_x'_o ‘you

v pgethe h » nated by the terms of said trust doed the

De net lese er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for llation before ¢ yan will be mede.

b, ’ (rdihlﬂé.’-'iii')"* : : :
lTl\l!N"-Nlll‘LAVI,'l‘ul'._CO..',PONTL'ANG.‘ONK.“'“Ei, f 0 ‘;"‘ AN v “ ke Y Ty AR I‘éer’ﬁ}yith t th

., was received for record on the

: : . — .SeDta i ,1

4519 . Cannon. Avenue:i..' 7% gL 1 g & PM, and " scorded
Klama‘.th..,Ealls.,..QR..,QZ(.;ﬁrgior S - in book/reel/volume No.

- N L FOR page ... 1889Q........ or as fee/file/instru-

‘ment//microfilm/ reception No.

R T " Record of Mortgages of said Coun!
s it : ; i Witness my hand ~an
' Beneficiary o AT : Rl
S County affixed:
AFTER RECORDING RETURN TO e ST o
Mountain Title;Company: :i: RIS Y S G ST v 8 GountyoGlerk
222 South Sixth Street ‘ o e ‘ cmme

\ijg}}a:n;aist:xj:l"alls 2 OR 9760}!. ot

. by

! Fee $13.00




