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@ 1 G!ANT OF DEED OF TRUST'

fl’ax Acc

‘and alr bundmgs and other: lmprovements and ﬁxtwes
St as "the Property") i aiso hereby esslgn 10 Lander any axisting and future Ieases
3scr bed below. | agree that | will be Iegally bound by all the terms statedin thls Desd

Da The payment of the princlpal interest crec i
and any

i ¥ ,signed by i B RY I mi vedndy N . K
Lender onwhich the lastpayment is dug 7 i d ! , a8 well as the followmgobhgatlons,lf any(collectuvelywote"). i

Yooy i

-.and any. extensions and, renewals of any.length.,The ; Words 'LINE OF CREleiAORiGAGE "do not apply
e checked ‘unless paragaph Zb. is also checked. ;
SRRV BN
ément-of alr amounts” that are pa ble : 1 any time under a_ - ‘Equity Creditline Agreement
eptember 19 19 0\ and “any. amendments thereto™ ('Crédit* Agreamient™), sigried by CTarence A NeTsan:
. IR S g (Borrower"). The Credit Agreement is for a revolving line of credit under
eement) ne or more loans from  Lender on ong. or X occasions. The

The term of the Credit Agreement consists of an"i'mtral period of ‘ten years d.rrlng whichiadvances:can: be obtalned by Borrower followed by a
‘. repayment period of Indetermmate length during which Borrower must repay all amounts owing “o Lender e

Thrs Deed of Trust_secures the per ormance ‘of’ he redit ‘Agree ent the payment of all loans payable to Lender at any time under the edrt
A'Ag'eement he payry nt fees, late charges, membership;: fees,'attorneys -fees (including-any on appeal o review),
{ d an ! o Lender at-any.time udér the Cradit Agreement and any extensions'and renewals

Y e r ',',. 36 ﬁ o _\(;1

N m c. Thls Deed of Trust also secure the pay
_ security of thts ! ’ o

The lnterest rate paymem terms and belance d.ze under the'Note of Crednt Agreement or both.‘ as appllcable may ba indexed, adjusted, renawed or
renegotlated ln eccordance with the terms of the Note end the Credxt Ag'eament d any extenslons and renewals of the Note or Cr:

a0
313381
33 h

“ani G

ke ©¥aNS

52-E6530 OR 6/90 "'copv 1 and 2 Bank COPY 3- consumer SR  Page 1.0f 3




{ o Gt b T2
‘a1 will keep the property insured by companies: acceptaé\e to you with
fira and theft insurance, fiood insurance if the property is located in
any area which is, of hereafter will be designated as 2 special flood
hazard area, and extended coverage insurance, if:any;asfollows:
STATE FARM . ooip o -1o = PO

REIST N

The policy amount will be enough to pay. the entire amount owingon the
debt secured by this Deed of Trust or the insurable-value of the
Property, whichever is less, despite.any "co-lnsurance” or similar
provision in the policy. The insurance policies will have your standard
loss payable endorsement. No oné batiyoli Has a'mdrtgage or lienon the
property, except the following "Permitted Lien(s)' v 2y

NONE~

bl

2.2 1 will pay taxes and any debts thal [might become a fien on the
f s other’ "~
T+ ill also be fiable-for your reasonable at

Property, and will keep it free of trust deeds, mortgages and ilen
+ than yours and thé Permitted Liens just described. "1 o

3.3 1 will also keep the Property in good condition and repairiand. will
prevent the removal of any of the improvements.

2.41f 1 do not do any of these things, you may do them and add the cost
to the Note or Credit Agreement as applicable. 1 will pay the cost of
your doing these whenever you ask, withinterest at the fixed or floating
rate charged under the Note or Credit Agreement, whichever is higher.

_Even ifAyw.do;these_t'hings, my. failure to‘do;them,wi!l‘be,a:default' N
ction 6, and, you may still use other, rights you have for. the. .

 under S¢

default. e
4, DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
property, of an interest in the Property, is sold or transferred. If you
exercise the option to accelerate, | know that you may use any default
remqgl‘ges\pe;mineq under this Deed of Trust, and applicable law, 1 Ki
that yoli'may axercise your rights under this due on sale provision ¢
time all or any part.of the Property, or an interest in th

sales or transfers, . witne oo ot

5. PROTECTING YOUR INTEREST. ! will do anything that may now or later
be necessary to perfect and preserve this Deed of Tryst and |
recording fees and other fees and costs involved. " ‘

6. DEFAULT. It willbea default: . )

debt

5.1 1f you do ot receive any payment on the
of Trust when it is due; _ - .

82 1| commit fraud or_make any material inisfepresentation in

connection with my loan application, the Note o Credif Agreement; this

Deed of Trust, or any aspect of my line of credit. For example, it will be

- adefault if | give youa false financial statement, o if1 donottell you . i
the truth about my financial situation, .about .the.property. that-is . -

subject to this Deed of Trust, or about My use of the money | obtained
fromyod through the Note of line of credit;

6.3 if any actlon of inaction by mo adversely atfects your-security for -~ T
-the Note o - Credit: Agreement, including. but not timited to, the -

following:
2. 1f all or any part of the Property, of an interest in the Property, is
~ soldor transterred; . e . .
p.11 1 fail to maintain required insurance on the Property:
c. f 1 commit waste on the Property of ctherwise dest
or {ail 1o maintain the Property: e
d.if 1 die;
- e.11.1 fail 10 pay taxes or 2y debts that might become a lien on the
‘Property:

71 o ot keep the Property free of deeds oitust, morigages and

liens, other than this Deed of Trust and other Permitied Liens | have
already told you about; :
g 1f 1become insolvent or bankrupt;

h If any person forecloses of declares a forfeiture on tha Property
under any land sale contract, of forecioses any Permitted Lien of
other lien on the Property; of .
i. tf 1 fail to keep any agreement of treach the warranties,
representations o covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

52-£6530 OR 6/90
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& Property.issold -
or transferred, whether:of ot you exercised your rights on any previous ...

ipayall . .. ..o ... . L .
L Pay all ;== g3 You and your répresentatives may enter the property at any time for

secured by this Deed -

tively use -

COPY 1 and 2-Benk;  COPY 3-Consumer
ey Tl $LIL e :;.a: K Sy ey .

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
time. S :

7.1 You may declare;the entire -secured:debt- immediately due and
payable all at once without notice. , : i it i naio

7.2 Subject to any Himitations imposed by applicable law, aither before
or after a sale of the Property ‘under ‘a judicial foreclosure, of before a
sale of the Property by advertisement ‘and sale}’you may sue fof and
recover from Borrower all amounts remalning under the Credit
Agreemen‘t.Aunder tho Note, and under this Deed of Trust.

fonw. ravtoaw N ]

.7.3 You may.toreclosé‘-i‘t{fs- 'of Trust.under applicable law either
judicially by sut inequity or nonjudicially by advertisement and sale.
L0 piaand O il :}.,;_
7.4 You may have any refits from the Property collected and pay the
amount received, over and above costs of collection and other lawfu!
expenses, on the debt secured by this Deed of Trust. ’

'

7.5 1 will be liable for all reasonable coliection costs you incur, to the
- -full extent; al!pwgd‘byllaw‘.;l.f»you foreclose: this Deed.of:Trust either ¢
judicially by suit in equity or nonjudicially by advertisement and sale,1 .
‘attorney fess including any on .
_ ppeal of review. S

. 7.6.You may use any.ot

,7:6.You ny.othe \gght‘s you have under the law, (hi§Dm of
Trust’ of ‘other’ agreements, Incliiding but not limited to any Note or .
Credit Agreement. ;

8. HAZARDOUS SUBSTANCES.

8.1‘:Excepta\as;prevlouslyrdisclosed toiyou in writing, | represent and
_warrant 1o you that no hazardous. substance is stored, located, used of
1 on_ the property, and that to, the best of my knowledge, &lter

“diligent inquiry, 1o Hazardous substance is stored, located,
used or_produced on any adjacent property, nor has any hazardous
substance been stored, located, used, produced, of released on ihe
property of; gny,adiacanl property prior to.my ownership, possession of
control of the property.

&ﬁ [l ot cause or permit any sctivity on the Property that directly
stindirectly could result-in the feléase of any hazardous ‘sUbstance
_onto_or under _the Property oc:any other property. |- agree 10 provids
written notice to you immediately . when AI,;pecomevaware;,thata_the
Property or any ddjacent property is being or has been subjected to a
release of any hazardous substance.

the purpose of conductingan"environmemataudix; committing only
such injury to the property as may be necessary to conduct the audit.
ot be required 10.remedy any such injury of compensate me
1 “shall Goopérate.in all respects in the performance of the

audit. 1 shall pay the costs of the audit if either & defauit exists under.
~ this Deed of Trust at the time you arrange 16 have the audit performed

" Jor'if-the audit revealsa dafault pertaining to hazerdous substances. I {

‘_r{ag_.@g 1o . permit ., you, .o yw_r,epre_sematives, to conduct - an

environmental audit on the property, you may specifically eniorce
perform nce of this provision. o .
: 8.4 1 wilt indemnify and hold you harmiess from and against any and all-
ctaims, demands, liabilities, lawsuits and other proceedings, damages,
. losses, liens, penalties, fines, cleanup and other costs, 8Xpenses, and
| 'toijtjeyfrf’eés;_(inclpding”ény on appeal of review) arising directly or
“indirectly from'or out of, of in any way connected with (i) the breachof
any’ fepreséntation, warranty, covenant; of ° agreement concerning
hazardous substances contained in this Deed of Trust of in any ather
document executed by me in connection with the debt secured by this
_Deed.of Trust; (ii).any release onto or_under the Property or other

" property of any hazardous substance that occurs as a direct o€ indirect

© résult’ of acts or omissions by me or my agents or independent

" contractors; and (iii) any release onto-oc under the property of ‘any
hazardous substance that occurs during my ownership, possession, o
- controi of theProperty.. - 7 i o i T Crnn e wt

151 you shall at any fime, through tho exercise of any of yor

e eins undes this Deed of Trust, of by taking a deed in Tiow of

foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property tom nd agree that |
shall accept delivery of any instrument of conveyance and resume

. exercise your option
Property to me. You, at your sole discretion,

shall have tha right to record any instrument conveying the property to
.me and such recordation shall be deemed acceptance by me of the

% instrument and the conveyance.
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‘DEED

8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure
of this Deed of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term *hazardous substance”
means any substance of material defined or designated as hazardous
or toxic waste, hazardous of toxic material or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state of local statute, regulation or ordinance now in
affect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, of control
of the Property following either foreclosure of this Deed of Trust o
acceptance by youof a deed in lieu of foreclosure.

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit
Agreement or both, as applicable, are completely paid off and the Credit’
Agreement, as applicable, is cancelled and terminated as to any future
loans, | understand that you will request Trustes to reconvay,. without
warranty, the property to the person legally entitled thereto.'1 will pay
Trustee a reasonable fee for preparation and execution. of the
reconveyance instrument and | will record the reconveyance at my
expense. :

*LINE OF CREDIT MORTGAGE

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Dead of Trust will be governed by Oregon
law. Even though the words "LINE OF CREDIT MORTGAGE" appear on this
Deed of Trust, this instrument is a Doed of Trust and is subject to Oregon
Jaw respecting Deeds of Trust.

12. NAMES OF PARTIES. In this Dead of Trust "I, "me" and “my” mean
Grantor(s), and "you” and "your" mean Beneficiary/Lender.

| ag'e/eZ?All the terms of this Deed of Trust.
tor I

G

I
\ Grantor

INDIVIDUAL ACKNOWLEDGMENT -

STATE OF OREGON )
) ss.
KLAMATE - )

County of

_9-19-192¢

Date

personally eppeared the 'Ab_ove named
and ackgowl tfie foregoing Deed of Trust tobe

- .

eapenNce A  NELsen) g 1RENE
_THen2 . voluntary act. )

=, NECSo ]

Before mey/

A X Ao

Notarp Public for Oregon " - .

S-I3-93

My commléslon explires:-

REQUEST FOﬁ RECONVEYANCE :

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by

the Note or Credit Agreement of both, as applicable,

together with all other indebtedness secured by this Deed of Trust, have beer: paid in full. You are

hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which ere delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person of persons legally gntitled thereto.

Date:

Signature:

After recording, return to:

UsS  BONK
21 € MLIN]
YACDYOZD , O qi1s0)

ool MARYUA) me:mHéeB\{
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 STATE OF OREGON,
THIS &2 *County of Kidmat > 3=
.. Filed for -record at fgquest of:

co.
; - Sept. AD, 19:90 -
boat.. 9338 . o o'clock A M. and duly recorded -
in Vol. _-_M90 __ of Mortgages. Page 18858 .-
“Evelyn Biehn_ County Clerk
‘By . ) 1P o s oo WJ:PP.M

i Deputy. -

S
on'this __20th_ day of

' Fee, $18.00
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