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THIS TRUST:DEED, made this

day of

T AURENCE ¥ PIGOTT AND CYNTHIA B PICOTT, husband

KLAMATH  COUNTY TTTLE COMPANY

as Grantor,

and wifew

it

CHRIS

rights of survivorship

G. ELVERFELD AND GRETCHEN L. ELVERFELD,

husband ands¢wife ;"\withuf

TR k iy

as Beneficiary,

in .. Klamath

E WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
Count}(, Oregon, described "as: )

o

Ut

LotZlS“"'inﬂBldck:,3'_Klaiﬁa'th"Riiiér Acres, according to the éffici"a- _p‘latzzt:he;re

on file inthewoffice of the

PRV I3

insul

the ¢

toggther\ with all and

County Clerk of Klamath CountyjrOregon::

B ity

TS
AV AR

o

Q%
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hereditaments and appurtenances. and all other. n'ghtsk thereunto belonging or in anywise

now “or ‘herealter appertaining, and the rents, issues ‘and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

27,500500) 55522

TWENTY SEVEN THOUSAND FIVE HUNDRED'AND NO/100

note of even date herewith, payable t beneficiary “or ori

not sooner paid, o be' due and payable . . September ’

U RESTRELS shdgnny G 2 2 R e O A Y
nterést, thereon according to the terms of a promissory
A 1 ipal ‘and interest hereof, if

THe date of maturity of the debt secured by this instrurnent is the date,

“stated above, oni which the final instaliment of said note

becomes due and payable. In tﬁe event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without-first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this
herein, shall become immediately due and payable. . . s

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; nat to remove or d lish any building or i thereon;
not to commit or permit any waste of said property.

~=2." To ~complete or "restore promptly and in’ good "and " workmanlike -

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all
3. To comply with all laws, ordi re, it v
tions and restrictions alfecting said property; il the beneliciary so requusts, to
join in ing such i ing st pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor tiling same in the
proper public office or oflices, as well as the cost ol all lien searches made’
by liling ollicers or searching -agencies as may be deemed desirable by the’
beneliciary. , . .
. To ¢ ide .and i 'y insurance on the buildings
no:;/ or hhere’a:llu;' erm‘!’ed on ’:he sah;, gremisu a‘;ninsl loss or damage by fire
and such other hazards as the ke iary rmay [ time_to {ime require, in
an amount not less than sflﬂf nsdraoslle.m\la UG written in -
i ble to ticiary, with loss payable to the latter; all
policies of insurance shall be delivered fo .the beneliciary. ns. soon as insured;..

ants, condi-

il the grantor shall fail lor any reason fo procuré ‘any siich insurance and to’ "’

deliver said -policies 1o the beneliciary at least lifteen days prior to the expira-

tion of any policy of insurance now or herealter placed.on said. buildings,

the beneliciary may procure ihe same at. granfor's :expense. . The. amount,,
collected under any lira or other insurance policy may be applied by benefi-’
ciary upon any indebtedness secured hereby .and in.such-qgrder-as. beneliciaty,

may determine, or at option of beneliciary: the entire’ amount‘so ‘collected, or”
any part thereol, may be released to gdrantor. Such application or release shall

not cure or waive any default or notice of default hereunder or invalidate any

act done pursuant to such notice,

5, To keep said premises lree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agains! said property belore any part o such (aves, assessments and other
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charges become past due.or delinquent and promplly delivet: tecelpts therelor
to beneliciary; should the grantor {ail to.make payment of any taxes, assess- .-
ments, insurance premiums, liens or other ‘charfes payable. by’ grantor,. either
by direct payment or by providing beneliciary with lunds ‘with " which 'to '’
make such payment, beneliciary mny, at its-option, make: puyment thereol,
and the amount so paid, .with interest at the.rate:set lorth in:the note:secured .
hereby, todether with the obligatic described in paragraphs’ 6 and. 7. ol this,
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach ol any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to. the
same extent that they are bound. lor the pay of the’ obligation heérein’
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of. the:beneliciary,
render all sums secured by this trust deed immediately due and payable and ..
constitute a_breach of this trust deed. N

6. To pay all costs, fees and expenses ol this trust ‘including the "cost

of title search as well as the other costs 'and expenses ol ‘the trustee incurred-** <

in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

To appear in:and defend any .action -or proceeding . purporting..to--::

7. .
allect the security rights or powers ol beneliciary or trustee; and. in any . suit, ,
action or proceeding in which the beneficiary or trustee ' may appear, including

any suit lor the loreclodure ol this deed, to pay all'costs and cxpenses, in- * -

cluding evidence ol title and the benelicinry’s or trustee’s attorney's lees: the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor lurther agrees {o pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or irustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i1 {c in o d H L liciary shall have the
right, if it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedingds, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's lees,
both in_the trial and appell courls, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted

instrument,

costs incurred therefor. b

‘pursuant. to such [notice. ’

“hereby

land expenses : nctun"’yA

irrespective of the maturity dates expressed therein, or

4-an asement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charfe
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee--in~any- reconveyance-may ~-be~described - as' the - “'person - or - persons
ledally entitled thereto,”” and the recitals therein ol any matters or facts shall
e conclusive. proof ot ‘theitruthfulness thereof. Trustee's fees for any of the

‘ services mentioned in this paragraph shall be not less than $5.

. 10.- Upon any delault by grantor hercunder, beneliciary may at” any
time without. notice, either_.in persan, by. adent. or by a_receiver to .be ap-

,pointed by a court, and without regard to the adequacy of any security for
the indebtedness hercby secured, enter upon and take possession ol said prop-

erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, .including those past.due and. unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s. {ces upon.any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11, The- entering -upon -and taking possession ol said property, the
collection of such rents, issues and prolits, or the procreds of fire and other
insurance . policies or, compensation or awards for any taking or damage of the
‘property, ‘and the application or release thereol as aforesaid, shall not cure or

; waive any delault or notice ql detault hereunder or invalidate any act done
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»12.>-Upon' delault - by ;gvi‘a‘ntor in: pay ¢t of an; e ss secured
or in his perlormance of anyiagreement hereunder, time being of .the
essence with respect to such payment and/ot performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may d to loreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
adverlisement .and snle, o may direct the trustee to pursue any other right or
remedy, either-af_lw or In equity, which the heneliciary may have, In the event
the heneliclary elects fo foreclose by advertisement and sale, the beneliciary or
the trustes shall execute-and cause to bo recorded his written notice of default
and his election fo sell the said described real property o satisly the obligation

secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86,735 to 86.795, .

3.. Aller the trustee, has commenced loreclosure by advertisement and
sale, and at any time prior to 5'days belore the date the trustee conducts the
sale,  the frantor.or any other person so privileged b)v .0 6.753, may cure
the delault or delaults. Il the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

.not then,be-duc had.no delault -occurred. Any other default: that is capable of

being cured may be cured by tendering the performance required under the
obligation or. trust deed. In ‘any case, in addition o curing the default or
defaults, the person ecllecting the cure shall pay to the beneliciary all costs

incurred.:in ienforcing -the - obligation of. the trust deed
s and_attorney’s fees not ding the p ded

together :with  truste:
bylaw, .. .° . X . R . .

-7V 1 4, Otherwise, the sale shall be held on the datc and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as pravided by law. The trustce may sell said property ecither
in -one, parcel “or ‘in “separate::parcels ‘and - shall sell the parcel or parcels at
auction _to. the highest  bidder  for. .cash, payable at the time ol sale. Trustee
shall_deliver to the purchaser its decd, in form as required by law conveying
tho‘Jxm erly s0v's0ld," but “without nny covcnant or warranty, express or im-
plied. The recitals in the deed ol any matters ol Inct shall be conclusive proof
of the truthlulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the aale.

. ‘When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding tho compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their ptiority and (4) the
surpllus. it any, to the grantor or to his successor in interest entitled to such
surpius,

P 16, Beneliciary may from tinie fo time appoint a successor or succes-
sors ta any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions
and  execute such. instruments -as_shall :be: necessary, i
pensation, promptly upon beneliciary's request. .

. At any time and from time to tinie upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of full r 'y , dor lati ith Ifecti

in obtaining such: com=. .

and shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the counly or counties in
which; theproperty:is: situated, shall be conclusive proot of proper appointment

‘ol the successor trustee.’

17, Trustee accepts this trust when this deed, duly executed and
uckpawledged is made a public record as provided by law. Trustee is not

)
indlebtad

the liability ol any person lor the pay of t
(a) consent to the making of any map or plat ol said property;

trustee may
(b) join in

gated to notily any party hereto of pending sale under any other deed of
trust or ol any . action or procceding in which grantor, beneliciary or trustee
shall be a party ‘unless such action or proceeding is brought by trustee.

Sih L _eiiacttq bvao4 oLt ai.ciict b Tt abna skeies nbhghend o RARTTA Ll tidh
NOTE: The Trust 'Deed "Act provides that the trustee hersunder must be‘s el
or savings. and loan ‘oisotiation authorized- todo- business undartthe laws::

A F mniatt el b awidyd Vi e YR T
e‘r on m\lomev, who s uv}“b‘nlve member of the Oregon 5'5!1; Bor, & bank, frust company
« v .of, Oregon <or.ithe. United :States n g v d:to -lnsure
property of this state, its subsidiaries, affiliates,” agents or branches, ‘the Udited’ Stafes or any ogency therdof,” or an escrow agent liconied under ORS 696,505

yastitler hari title to real

10 496.585.




.The grantor covenants and agtees ‘to and ,
fully seized.in, fee. sxmple of.. sard descnbed teaI propertyw

The grantor warrants that’ tha proceeds ol the Ionn represenfed by the above des bed note and ‘this
(a)* primarily for gran(or s personal, tamily or househald purposes (see Imporlant Noﬂco below), -
(b) for an organization, or (even if grantor is a natural person) are for busmess or commercml parposes., -

This deed applies to, inures to the beneltt ot and bmd: all part:es herefo, their’ hex'rs, Iegate'ea.‘dewsees. admmlstralors, executors,
personal representatives, successors and assigns. The term ‘beneticiary shall mean. the holder.and owner, i including pledgee, of the contract
secured heuby, whether or not named as.a beneliciary harcm. In construlng this deed and whonever the context so requxres, the masculme
gender includ: the and the ter, and the singt . fhe plura | T

IN WITNESSWHEREOF saxd grant

——
* IMPORTANT NOTICE Doloh, by Ilning our, whkhevor wurrunly (c) or (h) is
not appli ifw ty (a) Is ,r“ bl he beneficlary Is a

as such word is defined in the Truth-in-1 i AH and 'Regulation Z; Iho
beneficiary MUST comply with the Act and Regulati “by. maki

disclosures; for this purpose use Stevens-Ness form No. 1319, or cqulvalon!.
if compliance with |ho Act Is: noi uqulnd, disregard this notice:

v o, STATE OF OREGON, Cotinty of ...

(,LC F ’ This instrument was acknowled ed b
LAURENCE F. PLGOTT-AND-

Thxs mstrumerxt was acknowledg d be’fpre.mé on.

./”U 2L \c,'as.
N 9

A

LM&\.M
:Notary. Pubhc for Oragon
19-92

SiUgST FON FULL RECONVEYANCE™
sd only when abligations have besn pald.

The undcrsxgne s e wiier and h )\ indebtedness 30 i deed, All sums aecured by smd
trust deed hava been iuﬂy pazd and istied ou’ he 3 i on_pi s ! f ns owil to you, under the terms of
¢ to sfatuto, ol .a ot ! : ved (B hxch are, dehvered to, you

f : rivéy i ¢ deed the

] \\fcmlida;;

De net lose or desirey this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes 'él ¢ancellation befors re will be made.

e

STATE OF OREGON
péin: County 0fn: . Klamath..
ol tcertxfy that the within instrument
: was reoewed for record on the ..20thday
. Sapt PIRI. 0
gt 9 R4 o'c . and reoorded
in book/reel/volume No.
page ik 62 oras fee/fxle/mstru~
=~ ment/nucrofxlm/receptxon 20363
'ecord of'Mortgages of said County. '
s ‘Witness my hand and’ seal of
( ou ity 'afﬁxed

AFTER RECORDING RETURN TO
Chrls Elverf.eld




