THISTRU]S_TDEED; made this .. 14E¥ay of ..L L
William K. Patterson and Elizabeth 'N.

Husband and Wife ,as grantor,WilIiaxﬁ Sisemora, ﬁs irtheé. ané:l
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation q;ﬁge@ized and existing under the laws of .tl_ie
UnitedStéteg, as beneficiary; - ¢ B e A ' EO P Ll

P T © ... . WITNESSETH
The grantor-irrevocably grants, bargains, sells
.Klamath.. County, Oregon, described as:

All Block "B", FIRST ADDITION TO THE CITY OF KLAMATH TFAL
thereof on file in the office of “‘the“County 'Clerkio:

and conveys to the trusfee, in trust, with power of

sale, the property in

LLS, acéording to the official plat
Klamath-County, Oregon.

- Acct. #3809-29CD-3200 Key .#369023

"UNDER: OREGON.LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER .CREDIT EXTENSIONS WHICH ARE NOT FOR
PERSONAL, - FAMILY. OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE;ENFORCEABLE.". .:::: EE

Grantor's performance under this trust deed and the note it secures may not be assigned _
to or be assumed'by another party. In the event:of an attempted assignment or assumption, -

the entire unpaid balance shall become immediately due and payable.

which said described real property is.not. currently used for agricultural, timber or ‘_gr:ﬁs‘zir}g’ purposes;:

together with alt and singular the appurtenances, tenements, hereditaments, rents, issuos, ,plrofiis‘ water rights, easements .or. privileges -now--or
hereafter belonging to, darived -from -or in_anywise appertaining to the above -described . premises.“and all plumbing, ‘lighting, heating, venti-
lating, air-conditioning; ‘refrigorating,- watering and irrigation spparatus,. equipment ‘and fixlufps. §oggthqr with all awnings, venetisn blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliancosinow crhereaftor installod:in or:used in: connection
with'the above described premises, including all interest therein which the grantor has or may. hTfl ﬂgregﬁiiéoﬂégnﬁe Supe ?{usﬂ Ene

pearformence of each agreement ‘of “the" grantor herein contained and the payment of the sum of gp,

. ..} Dollars, with interest thereon according to the terms of a' promissory aofe of even g te
beneficiary or order and_made by tha grantor, principal and interest being payable in“ monthly”installments of §
Y Getober 20 19 50 e :

This trust deed shall further secure the payment of such additional money,
if any, as may be loaned hereafter by the beaellciary to the grantor or others
having an Interest in the above described mpert¥. as may be evidenced by n»
note or motes. If the indebtedness secure bgl this trust deed is evidenced by

more than one note, the beneficiary may credit payments received by it upon

any of sald notes or part.of. any payment on one note and part on another,: -

as the beneficiary may elect.

. :iThe grantor hereby covenants to and with the trustee and the bencflclary
herein that the said premises. and property conveyed by this trust decd are
free and clear of all encumbrances and that the grantor wlll and his: helrs,

and ad s shall warrant and defend his sal
agalust tae: clalms of ‘all:persons whomsocver. & ' 177 B

The grantor covenants and agrees to pay sald note according to'the terms
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all ‘encumbrances having
cedence over thls trust deed; to complete all bulldings In course of conatructlon
or hereafter constructed on sald premises within six months from the date
hereof or the date constructlon s hereafter commenced; to repalir and restore
promptly and in good .workmaniike manner any bullding or improvement on
sald property which may he damaged or destroyed an p?, when due, all
costs incurred therefor; allow beneficlary to inspect sald property at all
times during construction; to replace any work or materials unsatistactory to
beneficiary within flfteen days after written notice from beneflclary of such
act: not remove or destroy ani bullding or improvements now or hereafter
conatructed on said premises; to keep all bulldings and improvements now or
hercalter . erected upon snid progeny in good repair and to commit or suffer
no waste of sald premises; te keep nil bhulldings, property and hnprovements
now or hereafter erected on sald premises continuously insured against loss
by fire or such other hazards as the beneficinry may from time to time require,
In a sum not less than the origlnal principal sum of the note or-obligation
secured by thls trust deed, in a company or companles acceptable to the bhene-
ficiary, and to deliver the original policy of {nsurance In correct form and with
approved loss payable clause in favor of the beuneflclary attached and with
fremlum pald, to the principal place of business of the. beneficiary at least
Itteen days prior to .the effective date of -any such: policy - of. {nsurance., If
aafd policy of insurance {s not eo tendered, the beneticiary may in {ts own
discretion obtaln insurance for the beneflt of the beneficiary, which -Insurance
n'x’alll hed pon-canceliable by the grantor during the full term. of the.poilcy thus
obtalned. : . . N

In order to provide regulnrly for, the prompt- payment: of :anld taxes, nssess-
ments or other charges -and.Insurance premfums, the grantor -agrees "o pay to
the beneficiary, -together:'with . and In addition to the ,month( .payments of

tincipal and {nterest payable under the terms of the note or. obligation secured
Eercby. an amount equal.to one-twelfth. (1/12th) of the taxes, assessments and
other charges due and menble with respect to sald property within each succeed-
ing twelve months, and also one-thirty-sixth (1/38th) ot the Insurance .premiums
pn{nble with respret to said Property within each succeeding three years while
this trust-deed remains in cffect, as estimated and directed by the beneficiary,
such sums to be credited to the prinelpal of the loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneficiary, the sums so paid shall be held by
the beneficiary In trust as a reserve account, without interest, to-pay. sald
premfums, . taxes, assessments or other:charges when they. shail become due
and payable. . - N Lo e e e L

While the grantor is to pay any and all taxes, asscssments and ‘other
charges levied or nssessed agalnst sald property, or any. part thereof, belore
the same begin to bear Interest and also to pay premiums on all [nsurance

licies upon sald property, such paynients are to be made through the bene-
lclary, as aforesaid. The grantor hereby authorizes the beneficiary to pay
any and all taxes, assessments and.other charges levied or d

‘the grantor on demand and shall be secured b,

ree.

-no-cents
!5erewiih, payable to the

. commencing

i!ef:iu!‘t,‘anvy balance re'x;mining In th?- reacrve nceé:ml, shall be credited to the

indebtedness. If-the reserve account for taxes, assessments, insurance premiums
and other charges Is not sufficient at any time for the payment of such charges
a3 they become due, .the grantor shall pay the deflicit to the beneflclary upon
demand, and If not paid within ten days after such demand, the beneficiary

,n;m' at: fts-option ndd..the amount of such 'deficit to the principal of the
ohlig

ation secured “hereby.

Should the grantor fail to keep any of the foregolng coveiiants, then the
beneficiary mny at its option carry out the aame, and all its expenditures there-
for shall draw Interest nt the rate specitied in” the mote, shall be repayable by

the lien of this trust deed. In
this connection, the bencficiary shall have the right in ita discretion to complete
any improvemcnts made on sald premises and also to make such repairs to said

* property as’ {n its “sole disccetion it may dcem necessary or advisable.

-+ .:;The_grantor further agrees to comply with all laws, ordinances, regulations,
covennnts, conditions and restrictions affecting said property; to gay all costs,
fees and expenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee Incurred In connection with or
in enforcing-this obiigation, and- trustee’s and attorney’s fces actually incurred;
to appear in and;defend any action or ?]roccedlng purporting to affect the secur.
ity hereofor the\rights or powkrs of the beneficiary or trustee; and to pay all
costs "and expenses, Including cost of ‘evidence-of. title and attorney's fees jn a
rensonable sum to be. fixed by the court, in any such action or proceeding in
which ;the ibeneficiary or trustco may appear and in any suit brought by bene-
Llch:‘ry 0. foreclose .this. decd, :and “all sald sums shall he secured by this trust-
ced,”. IR N e -
h N o . T

The beneticlary-will furnish to the grantor on written request therefor an

annunl statement of account but shall not be obligated or required to furnish

-any- further statements of account. N

It Is mutually agreed that:

1. In the wvent that any portion or all of sald property shall be taken
under the right ‘of | d in or d lon, the b shall have
the right to commence, prosecute {n its own name, appear in or dcfend any ac-
tion ‘or proceedings, or {0 make any compromise or scttiement In connectlon with
such tnking and, if it so elects, to require that all or any portion of the money's
payahle as comxixenuuon for such taking, which are in excess of the amount re.
quired to Say all veasonable costs, expenses and attorney's fees necessarily. patd
or incurred by the ?rantor in such proceedings, shall be paid to the beneliciary
and applled by It first upon any reasonable costs and expenses and attorney’s
fecs necessarlly pald or incurred by the beneticlary In such proceedings, and the.
balance -applled upon  the Indebtedness sccured hereby: and the grantor. agrees,
at its own-expensge, to take such mctlons and execute such instruments as shall

be nectcun.y in obtaining such compensation, promptly upon the beneficiary’s
request, -

2, - At any tirse and from time to time upon written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for en.
dorsement -{in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of -the indebtedness, the trustee may (a)
consent to the making of any map or plat of said pioperty; (b) join in granting
any eascment or creating and restriction thereon, (c) join {n any subordination
or other agreement affecting this deed or the llen or charge hercot; (d) reconvey,
without warranty, all or any part o? the property. The grantee In any reconvey-
ance mRy be. described as the *‘person or persons legally entltled thereto” and
the recitals thereln of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustec’s fees for any. of the services'ln thls paragraph

shall XWX - not -less than $5.00.
3. As additional security, grantor hereby zssigns to beneficiary during the
]

said property Iu the amounts as shown by -the statementa thereof furnished
by the collector of such taxes, assessments or other charges, ‘and .to. pay the
insurance premiums in the amounts shown on the statements submitted by
the insurance carriers or their representatives, and to charge sald sums to the
principal: of the loan or to withdraw the sums which may be required from
the reserve account, §f any, established for. that.-purpose, .The. grantor. agrees
in . no.event to hold: the beneficiary responsible. for. failure’.to have. any losur-
ance - written or.for any -Joss.or. damage growlag oul of 'a defect ln.any lo-
surance policy, . and the beneficiary- hereby “{s authorized,-in the event of any
loss,  to compromise: and settle with .any. lnsurance’ company 'and ‘to ?pl‘{.gny
such insurance recelpts u on “the obligations secured' by this trust deed. 'In

he of the 0
full or upon sale or other acquisition of the property by. the benelldury“after

v payment. and satlsfaction .in

cont f these trusts all rents, issucs, royaities and profits of the pro.
perty affected b{ this deed and ol any personal property located thereon. Untll
grantor shall default in the payment of any indebtedness secured. hereby or in
the performance of any-agreement hereunder, grantor ahall have. the right to col.
lect all such rents, issues, royalties and profits earced prior to default as they
become, due and: payable, Upon aby default by .the grantor hereunder, the bene-
ficlary -may. ot any time without notice, either in person, by agent or by a re-
ceiver - to .be appointed by.-a court, and without regard to the.adequacy of any
security:-for: the Indebtedness. hereby secured, enter upon and take possession of
said_property, or.any:part thereof, in its own name sue for or otherwise. collect
the - rents,: issues. and: profits, including. those:past -due.and: unpatd,. and - apply
the -same, less costs.and expenses ol operation and collection, Including reason-

. able attorney’s fees, upon any.Indebtedness secured hereby, snd in such order

as the beng Iclary  may - determine,




‘T teﬂnz upon snd takin;

ol luh rents, issues and profits or t.ga pmeoedl ot Insuran

icies or- enu‘?cunuon or:awards for u‘x{ Jx or dmuge o! the pxopen.y
the application ox' releass thereof, oresald, shall not cure or walve any da~
mglz or: nouee o . d In lny act’.done. pununnt to
L] Bof

ce.

The g‘rutor -hxu notlfy beneﬂclnry in  writing”" of ‘an: nla “or’, cont
tract for sale -of the .above described froperty and lumhh benuﬂclary on.a
form mmw it _with .such personal {nformation eoneernlng purchaser “as
'ould' hmly be equlrad oI a new-loan nppllcant. and. shall. pay henelldary
a service charge.

6. Time s of lhe ulence of thls Innrumenz md upon default by the

In any | rebf or.in performance of any
lzrccment 'ﬁereunder, the beneficlsry mny declare all sums. secured hereby im-
mediately due and Pnynble by delivery to the trustee of written notice of default
and election to sell the trust property, whlch notice trustee shall cause to be
duly filed for record, - Upon delivery of sald notfce of default and elestion to sell,
the beneficiary shall depoalt with the trustee this trust deed and all

W‘“

and :the, beneﬂclary

‘the 4l -The:
to'the purchaser’ hl. dees in:form as tequlreJ by law, conveying the m
pert .80:80ld, :but - without" w.eovenuzt. or ‘warran®; go .expreas or -implied. -
recitals. fn  tha:deed" of ;any. matters or facts - shall conclusive proot of ths
truthfulneas thereof.: Any person, exnludln; t,he ’.nuten bnt lmmdlu the graator
Ay purchua he
the

= 9 h Tnutea lelll punnant. tho wm prorlded hereln.

'.runtee shall . 'fp the_ proceeds- of . the tnum'u sale as follows:’ (1) To
the expenses of “the. eale: Including. the ocompensation of -the trustee, and s
reasonabla- charge- by the; attorney, .(2) To -the obllgntlon secured by the
trust deed., . (8, all. persons. . having r Hen the
lnwrentn of the uustcu in.the. trust dced _as their lntere,pu appear In the
ordor of ‘thefr priority.:- (4)i The' surplus, If ¢ m{n to theigrantor of the trust
deed : orvu.: his: nuccesmr in interest cnmled such  surplus,

S 10.% For any reason permltted by lnw. the beneficlary may from time to
time* or to any trustee named herein, or to any
successor: tmstee appulnt,ed hereundcr Upon such appolntment and without con-

notes and.documents evidencing expenditures secured hereby, whereupon the
trustees nhul fix the time and place of sale and give notice thereor as. v.hen
required by law.

7. After default and any time prior to five ‘days ‘before the date set
by the Trustee  for the. Trustee’s sale, the grantor. or other - person so
privileged may pay the _entire nmuunc then due under, this. ?.rust deed and
the obligations costs and Incurred
in enforcing the terms o cfxe obllgnuon nnd trustee's and attorney’s foes
not exceeding other thun such portion of the prlnclpnl as . would
not then be due 0. default occum{: and lhcreby ) "‘f) efay]t.

REOV L, AV

8, After the lapse of such time as may“ihen be requ re ly 0
the recordation of said notice of default and giving of luld not co of asnle, the
trustee shall sell sald property at the time and place fixed by him In.said notice
of sale, elther as a whole or legmte parcels, and in such ordor &8 he may de-
termine, at public auction to the highest bidder for cash, in lawful moncy of the
Unlted Btates, phynble at the time of. sale, Trustes may postpons sale ot all or

portion of sald property by public announcement at:such time and g of
ue and from time to tlme thereatter may postpone the nale by pu li¢ an.

trustee, the latter-shall be vested with all title, powerl
und dutics eonlerred upon any trustes herein named or appointed hereun Bach

an: shall be made by written instrument executed
by the ‘beneficiary, contalning refercnce to this trust deed and its place of
record, which, ‘when'recorded in the office of the county clerk or recorder of the
county or countles in whlch the property is situated, shail be conclusive proof of
proper intment of t trustee.

11, Trustee accepts this trust when this deed, dlxly exccuted and acknow-
ledged is-made é)ubllc record, as Fmvlded by law. "The trustee is not obligated
to notlfy any party hereto ol pending sale under any other deed ot trust or of
any actlon or proceeding In. which thu grantor, beneficlary or uuuee shall be a
party unless. uuch nctlon or procceding i hmunht by the trustee

12, This deed applles to, inures to the Lenefit of, and blnds all partle-
hereto, , their “helrs,’
uslgns The term" “‘beneficiary’ shall mean the holdcr and owner. lncludlng
tedgee, of the note secured herghy, whether or not named as a bencficiary
erein; ‘In construing this deed and whenever the context so requlres, the mas.
culine gender includes the feminine and/or neuter, and the singular number in-
clmlcx tho nlurn

ﬁrsﬁ above written.

THIS IS TO CERTIFY ‘that on thia- - LAtH oy ot ' ‘Septembér

Nmu‘xy Pnblld and,’ Ior ‘said“counly and atate, peraonall.yk appecxred ‘the withln named...
Patterson and Elizabeth . Patterson :

Notary Public for Oregon’
My commission explres: "

Loan No. 090-39-01487 _

TRUST DEED

| STATE OF:OREGON:
Counfy of

I certxiy thcxt the within - mstrument
_was. rec wed foxj record on the ..20th

(boN'T USE’ THiS
£ ] BPACE(: RESERVED
+:FOR - RECORDING
S LABEL IN ' COUN-

TIES WHERE

Grantor " *

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneﬁclury’

*'Recotd “'of Mortgages of said’ County

Witness my hand and seal of County
" affixed.

TO. Wnllnam Slsemore. .. Trustes

The undersigned is the legal owner and holder of all lndebledness secured by tha foreqomq trust daed All sums secured by scxid trust deed

have been fully pald and acnsﬂed. You hereby are directed, on’ payment to you of any sums owing to you under the terms of said trust dead or
i t to slatute, ‘to’« 1 all evid of indebtedness secursd by sald . trust deed {which are dolivered to you horewith together with said
" tmst deed) und 1o xoconvsy, without wcm'cmly, to the pm‘ﬂos,dssiqnulod by tho terms ol sc:id trust deed lho es\me now. held by you under the

Klamath,vFirsf‘lééd;afal Sévfngs &Loan /‘°\ssoc‘ia>'ﬁvo;1:‘ éer;éfiua:ry




