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. -THIS TRUST DEED. mad
EY KILLINGSVORTH AND LANA

as Grantor, -........ avieiesiens

JERRY KILLINGSWORTH AND JACQUELINE Ki

R B

as_Trustee, and

as Beneficiary,

WITNESSETH: 7 . 7 ..
trustee in trust; with power of s_ézIe, the property

‘Grantor irrevocably grants, bargains, sells and conveys fo
TH
in

County, Oregon, described as:

A portion of Lots 3 and 4, Block 45, NICHOLS ADDITION TO THE CITY-OF KLAMATH FAILS, OREGON,
in the county of Klamath, State of Oregon, more particularly ‘described as follows:
BEGINNING at a point of the Southeasterly side of said Lot 4; 41:1/2 feet Northeasterly from
the most Southerly corner of said Lot 4; thence Northeasterly, -along the Southeasterly
line of said Lots 3 and 4, 41 1/2 feet; thence Northwesterly -and at right angles with the

o ] —

h

{

reds,

00 SED 70

sa.d Southeasterly line of Lots, 3 and

) Al , 80 feet; the
said Southeasterly Line of Lots 3 and 4, 41 1/2 feet;

thence, Southwesterly and parallel to
thence Southeasterly and at right

angles with the said Southeasterly line of Iots 3 and 4, 80 feet to, the POINT OF BEGINNING.
Tax Account No. 3808-23DC-4600 Key No. 422750 '

together with all and singular the ts, heredit.

now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE ‘OF SECURING PERFORMANCE of ‘each ‘agreement of

sum of . ¥*SEVEN

and appurt
issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

and all other rights thereunto belonging or in anywise

grantor herein contained and payment of the

.

W L

“.Dollars, ‘with inferest thef'ébr; according to the terms of a promissory

nofe of even date herewith, payable to beneticiary or order and made by grantor;:the final payment’ of prinicipal 'and- interest’ hereof, if

not sooner paid, to be due and payable ... . JANU

Y.L

s

The date of maturity of the debt secured by this iﬁ;frument is the date,
becomes due and payable. In the event the within described property,

I a':19'91 SRR AT R
stated above, on which the final installment of said note
or-any part thereof, or any interest therein is sold, agreed to be

sold, ‘conveyed, assigned - or- th'enated -by " thé ‘grantor without tirst having obtained the written consent or approval of the beneficiary,
then,. at the beneficiary’s option, ‘all, obligations secured by, this_instrument, irrespective of the maturity dates expressed therein, or

payable.

. To protect the security ‘of this trust deed, grantor agrees:
“ 1. To protect,’ preserve and maintain said property in good condition

herein, shall become immediately due and

not to conwmit or permit any waste of said property.- P )

2. To- complete - or restore promptly and .in -good and workmanlike
manner any. building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor, N

3. To.comply 'with"all laws, ocdi regulati d s, condi-
tions and restrictions: alfecting. said property; if ‘the beneficiary so réquests,..to
join in executing such financing statements pursuant to the Uniform Commer-
cial_ Code as the beneliciary may require and to pay for liling same in the
proper -public ‘oflice’ or ollices, as well as.the cost of all lien searches made
by - liling oflicers or, searching: agencies as may be deemed desirable by the

and repair; not to remove or 'demolish any building or_improvement thereon;
by : :

beneliciary, |- I | P

4. To provide ‘and - i 1y intai on the buildi
now or, herealter erected on the said premises against loss or damage by fire
and such-other _hazards as the beneficiary may from time to time require, .in
an amount. not -less than $.7. P .., written in
companies acceptable -fo -the Qune iciary, with loss_payable o .the latter; all
policies of insurance shal’ be delivered to the Leneliciary as soon as insufed;
if the grantor shall lail .or any reason_.to procure any such insurance and to_
deliver said policies to the beneliciary. at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the ' beneliciary -may procure the same at grantor's expense. 1
collected under any lire or other insurance policy may be applied by beneli~
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so coallected, or
any ‘part thereol, may be released to grantor. Such application or release shall
not ‘cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free Irom construction liens and (o pay all
taxes, assessments and other charges that may be. levied or assessed upon or
against said " property ‘belore any part of such'taxes, assessments and other

charges become past due or delinquent and: promptly deliver receipts -therelor -
should -the- grantor lail to make . payment . of any taxes, assess- .

to beneliciary;
ments,. insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with® funds -with which to
make’ such payment; beneliciary may, at its option, -make payment thereal,

and the amount so paid, with interest at the rate set lorth in the nofe secured -

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and -lor such payments, i i
erty hereinbefore described, as well "as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such
out notice, and the nonpuynient thereol shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due and payable and,

constitute a_breach of this trust deed.

To pay all costs, tees and expenses of -this trust including the cost "

ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. B Trie Lo s i >
7. To appear in and delend . any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or-proceeding in which the beneliciary or trustee ‘'may appear, including
any suit for the foreclosure of this de to pay all costs and expenscs, in-
i i i iciary's or trustee’s aftorney's lfees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court nnd in the event of an appeal from any judgment or
decree ol the trial court, grantor lurther adrees to pay such sum as_the ap-
pellate court shall adjudge r ble as the k liciary’s or teustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the cvent that any portion or all of said property shall be taken
under the right ol eminent d i cond, i 5 hiciary shall have the
right, il it so_elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any r ble costs and and attorney's fees,
both in the trial and ppell. courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted

The amount:

payments shall be immediately due and payable with-

Aranting any casemient or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge

~ thereof; (d)" reconvey, without warranty, all 'or any part of ‘the property.” The

grantee .in any reconveyance may be described as the “‘person or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thercol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

5 10. Upon any delault by grantor hercunder, beneficiary may at any
time without notice, either_in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or-any part thereol, in-its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs-and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indecbtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said property, the

.gollection ,al:'.m._u:h ‘rents; issues .and profits, orithe proceeds of fire and other

rance

or awards for any taking or damage of the

or
property, and the application or release thercof as aloresaid, shall not cure or

with intecest. as aloresaid, -the prop- .- .

waive any defauft or notice of default hereunder or invalidate any act done

. pursuant to.such notice.

© Y120 Upon“detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby i diately due and payable. In such an
event the b ticiary at his election may j d fo foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
sccured hereby ‘wheréupon the trustée shall lix the time and place of sale, give
notice thercol.as then required. by law and proceed to loreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee; has commenced loreclosure by advertisement and
sale, and at_any time. prior to 5 days before the date the (rustee conducts the
sale, the grantor.or any other person so privileged by ORS 86.753, may cure
the delault’ or defaults. If the delault consists of a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the

‘entire amount.'due’ af the ‘time ol the ‘curo other- than such portion as would

not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation” or trust’ deed. In ‘any case, in addition to curing the default or
defaulta,’ the ‘person “elfecting the cure shall pay to the beneliciary all costs
and ’expenses .actually: incurred in- enforcing the obligation of the ‘trust deed
together .with .trustee’s_and attorney’s lees not di the P Jed
by law. X t .

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the. time to which said sale may
be postponed “asprovided by law. The trustee may sell said property cither
in one-parcel or.in.separate -parcels ‘and shall- sell the parcel or parccls at
auction Yo. the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lform as required by law conveying
lhet/;m erty so sold, but without any covenant or warranty, express or im-
plied. 7”&0 recitals in the deed of any matters of lact shall be conclusive proal
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustce sells pursuant to the powers provided herein, trusfee
shall apply the procecds of s’l;c to payment ol (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonahle charge by trustee’s
attorney, (1) to the oblidation secured by the trust deed, (3) to all persons
having” recorded liens subsequent o the interest of the trusiee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp]lus, i any, to the grantor or to his successor in inferest entitled to such
surplus, -

16, Beneliviary n:ay from time to time APPOINt A SUCCesSOr Or succey-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and dutics conferred

secured hereby; and grantor
and execute such instruments as shall be necessary ‘in obtaining such com-
pensation, promptly upon beneliciury's request.

. At any timo and from time to time upon writlen requeat ol bene-
ficiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of {ull reconveyances, for lation), without atecti

agrees, at its own’ expense, fo take’ such uctions . -

upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, \when "recorded’ in”.the “mortgage records of the county or counties in
which the property is si i, shall be ¢ lusive proof of proper appointinent
of the successar trustee.

17, Trustee accepts - this trust when
acknowledged is made ‘a public record as provided by law. Trustee is not

b

this dved, duly  executed ami

the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat o, ji

id property; (b). join in

ligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, beneticiary or trustee

shqll be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust-Deed ‘Act provides that 'the trustee hereunder must: be ‘eithier ‘an atforiidy,: Who ‘iz. an “active i mémbari 6f i the 'Olegcn"Svalei Bar! ’Iui bank, ‘trust “company

or :avings and loan association outhorized to do business under the lows of Oregon or the United. States, & title: in:

property of this state, Its subsidiaries, affiliates, ogents or branches, -the

insure ftitle to real

10
United States or any agency thereof, or on escrow agent licensed under ORS 694.505 1o 696.585.




Tha grantor warmnls that the proceeds of lhe lonn represenled by the abcve dascnbod note nnd this trust deed are:
(a)* primarily tor grantor's personal, family or household purposes (see Important Notice below), -
(b) for an organization, or (even it grantor is a natural person) are lor buslnass or commercial purposes.

This deed applies to, inures to the benefit of and binds all parltes hereto, thetr hetrs, legatees, devisees, ad: trafors, ¢
personal representatives, successors and ass:gn:. The term beneliciary shall mean:the holder and owner, mcludmg pledgee, of the confract
. s

secured hereby, whether or not s a b Y. herem. In construmg this deed and whenever the context so requires, the masculine
gender mcludes the feminine and the ter, and the i) 4 ludes the’ plural

IN WITNESS WHEREOF said gtantor has heteunto set I'us ha

IMPORTANT NOTICE: Dllo'e, by lining out, whi:havor warrunly (a) or (b) is
not app ; if y {a) is applicabl cnd the b Y is a'creditor . |
as such word s defined in the Truth-in-le g’ Act_and Reg i Z, Iho -
benc"clary MUST ¢comply with the Act and Regulation by. rakin

1 for this purr use St Ness Form No.:1319, or oqulvclon!. L
if :ompllan:e with lhc Aﬂ is not roquind, disregard this notice. .

{3f the |Ignor of the ubovu Isa ‘:cvpem"on, N
use the form ql utlmswln(a-m_on' opposite.} -

STATE OF o;em S ) - ;51,
- : : ) ss. o
County of : ) S - County of

his, ms ment wa: ack lodded belare me on . This msfrumenr was ackno..ledged belora me on
ﬁ ................................. 19 2, by. SV E P :

‘Notary Publlc Ior Oregon R

M y comm:sswn expue

“OFFICIAL SEAL T T
"TRACGIE.V. CHANDLER . R

NCTARY PUBLIC - ORZGON ] "'SEGUEST FOR FULL RECONVEYANCE

my COM;&?:JO'SSE‘XOP':RNE%BSEYI(%: 1094 To ho‘undj anly vrlnn ebligations hny- been pu‘lq. ;

Trustee

The unders:gned is the legal owner and holder of all indebiedness aecured by the' torogomg frust deed. All sums secured by said
trust deed have been iully paid and satistied, You hereby are directed, on paymant to you of any.sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebtedness secured by said trust deed -(which are delivered to you
-herewith together with said trust deed) and.to reconvey, without warranfy, ‘to the parhes dealgnated by tho terms of said trust deed the
estate now held by you under the same. Mail’ y ‘and’ do

. Beneliciary.

will be made,

TRUST DEED , T T P 'S:‘I';iTE:OFOREGON:" . _ }ss

© (roRm- N&: 881y R | B : SRR S County of .............Klamach

STEVENS.NESS LAW PUB. CO., PORTLAND.'ORK, 7.’

iL certzfy that the within mstrument

: ) R e u;asrecexved for record on the .. 20 hua}’
;;CASEY KILLINGSWORTH . o ill oot ool Septe...., 19.90.,

LANAKILLING$WORTH T |

SPACE RESERVED

. [ FORL ... page. .48 orasfee/frle/mstru-
-~ JERRY KII_LINGSWORTH T rcORDER'S USE. i icrofi 20377.,

UEIINE e R | : SRR Record of Mortgages of said County.
‘JI‘OQ KHLINGSWOBmwmry L Witness my hand and. sea! of

County alhxed

Grantor

7. AFTER RECORDING RETURN TO
JERRY KILLINGSWORTH
2364 COYUI‘E CREEK ROAD

LP‘;CREEK, Yor 97497

Fee $13.00




