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made thié

' THIS'TRUST DEED,
RIGK..d.. ROULAND. ...

as Grantor, . ASPEN. T1TLE. & ESCROW. INC. i R et
SHARON. HUGO ' . v s 88 Trastee,

as Beneficiary, DTy
( WITNESSETH: N
Grantor irrevocably grants, bargains, sells and conveys to trustee in rust,
in KLAMATH ‘ County, Oregon, described -as: S R -
Lot 4, Block 33, WEST KLAMATH, in the County of *K1&msth
or Oregon. -« .. Lliinl T L . L R et

TL
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together with all and singular the t ts, hered and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, .

FOR THE PURPOSE OF SECURING PERFORMANCE, of each agreoment of grantor herein contained and payment of the

sum of L THENTY: ONEFHEUSAND-AND-NO7L00 7
21,000..00) =~

note of even date herewith, payable to bensliciary or order and made by grantol

§

B B R R L N T P : Lo A
Dollars, with interest, thereon according to the.terms of a promissory

not sooner paid,_:to betciz'le_tand payable .l.ar..‘.ma_tﬁrity,,.pf..,no.ta..........,. 19

the final pa 4 principal .and_inferest hereot, it

The daté of maturity of the debt secured by this instrument is the date,'siateii abov'eL on which the ‘Iinal‘"vin‘s‘téillment of said note
becomes due and payable. In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this ins
herein, shall become immediately due and payable. .+ <. v ...

To protect the security of this trust deed, grantor-agrees; :::

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
nat to commit or permit any waste of said property.

Ta‘ coniplete or restore promptly and in" good and workmanlike

Hd

or J which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions'allecting said property; il the bencliciary so requests, to
Join in-executing such finanéing statements pursuant to the Unitorm Commer-
cial Code ay the beneliciary mily require and to pay lor liling same in the
proper. public ollice or oflices. as:well as the cost of all lien searches made

by tiling ofticers or searching agencies as may be deemed desirable by the

bencticiary. . Lo ~

..To p ide and - H ly i in i on the buildi
now or herealter erected. on the said premises against loss or damage b_y' fire
and such other hazards as the benclici, ’i maG Irom time to time require, in
an amount not . less than $.. nsur.a‘f) e.’ afue , written in

i talle to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to:the beneliciary. as soon -as insured;:
if the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to-the: expira-
tion ol any policy of insurance now or hereafter placed on “said buildings,

collected under any flire or other insurance policy may be applied by beneli-
ciary upon any indebledness secured -hereby and .in' such order as beneliciary.
may determine, or at option of beneliciary the entire amount so collected. or
any part thereof, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises ree from constructiou licns and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly- deliver receipts therclor
to beneliciary; should the grantor [nil to make payment ol any taxes, assess::
ments, insurance premiums, liens ar other charges payable by. grantor, cither
by direct payment or by providing beneliciary .with lunds_ with _which to

make such payment, beneliciary may, at its option, make payment thereof,"
and the amount so paid, with interest at the rate set forth' in the note secured
it described in paragraphs 6 and .7 of this::

hereby, her with the obli
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants_hereof and lor such payments, with interest as aloresaid, the prop-

erty hereinbelore described, as well as the grantor, shall be bound, to - the -

same_extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with.

out notice, and the nonpayment thereof shall, at the option'of the beneliciary,” *
4 ¢

render all sums secured by this trust deed
constitute a breach of this trust deed, - L -

To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses ol the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred.

y- due and payable: an

7. To appear in and detend any action or: proceeding purporting to"

aflect the security rights or powers of beneficiary or trustee; and.in any, suit,

cluding evidence of title and the beneficiary's or trustee’s attorney's fees: the
amount ol attorney’s fces mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor lurther adrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i o in or  { i beneliciary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasanable costs, expenses and attorney’s lees neceasarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any r ble costs and and attorney’s fees,
both in the trial and appell, courls, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted

« time without - notice, " either .in. person,

by Iu_w._

trument, irrespective of the maturity dates expressed therein, or
pedaieey e +

Aranting any” casement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Rrantee’”in “any ‘reconveyance may” be described as the “person “or ‘persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot “of ‘the truthluiness thereol. Trustec's fees for any of the
services mentioned in this paragraph shall be not less than $5. .
10. Upon any delault by grantor hereunder, beneficiary may at’ any
4 by agent or. by a receiver to be ap-
pointed ‘by. a court, and without regard ‘to the adequacy of any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or.any part thereol, in its own name sue or .otherwise collect the rents,
issues and ‘prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable aftor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11, The entering upon and taking - possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
i ici ion or awards for any taking or damage ol the

> or
‘property, ‘and the application or release thereof as aforesaid, shail not cure or

waive any _delault or notice of default “hereunder or invalidate any ‘act done

ny *pursuan{ to such notice,
the beneliciary may procure the same at . grantor's:expense, -The amount. : i :

2o b led:

L '127'Upon’ delault by grantor in pay of any e ss -secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
cvent -the ticiary at his election may p d to foreciose this trust deed
in equity as a mortgagde or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the frustee shall lix the time and place of sale, give
notice therco! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86,735 to 86,795, )

3. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other:person so privileged. )v ORS §6.753, may cure
the delault or defaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would

inot .then be due had no default occurred. Any other detault that is capable of

being cured may be cured by tendering the performance required under the
obligation. or .trust deed. In any case, in addition to curing the delault or
detaults, the person ellecting the cure shall pay to the beneliciary all costs
and ' expenses “actually incurred in -enlorcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts provided

14, Otherwise, ‘the sale’ shall be held on the datc and at the time and
place designated in the notice of sale or the time io which said sale may
be postponed as provided by law. The trustee may scll said property cither
in:one “parcel tor 'in* separate "parcels ‘and shall sell the parcel or parcels at

3 H bet é 2 7 auction .to.the highest \bidder for.cash, payabie at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including i i

any suit lor the loreclosure of this deed, to pay all costs and expenses, in- -

shall deliver.to, the. purchaser its. deed in.lorm as req d by law 73
the property so sold, but without any covenant'or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proot
of the truthiuiness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

. hen (rustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) lﬁe expenses of sale, in.
cluding the compensation of the trustee and a reasonable charge by frustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
sulp,lus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the siccessor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment

# ot

24

secured hereby; and grantor agrees, at its own expense, to take such actions

and execute ‘such instruments as_shall be necessary. in oblaining siuch com-; >

pensation, promptly upon beneliciary’s request.

. At any time and from ftime to time upon wriften request of bene-
ticiary, payment of its lees and presentation of this deed and the note lor
endorserment (in case of full r Y , for Hati ith {ecti

an shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage records of the county or counties in
which the: property is'si; d, shall be lusive proof of proper appointment
of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not

) 4
the liability ol any person for the pay of the indebted trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

d to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Krantor, beneficiaty or trustee
shail be a party unless such action or proceeding is brought by trustee.

NOTE: The.Tmu'Dee& Act ‘p:rovkid'es"lhér the tm;tgi h.efe‘t;n‘de‘r‘ mé;r be e

or savings ond under-the (lay

er on atforney, who is an active. “memb,er,ofjhe Oregon ‘S[uféVBor, a bank, trust compony
of 'Oregon’orithe  United i States,’ ot title irist any -authorized 3

o lnsure title 15 ‘recl

n d o
propesty of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 495,505 1o £95.585.




The grantor covenants and- agrees to-
fully seized in fee sxmple of saxd descnbed

The grantor warrants thet the proceeds of the Ioan repre:enled by the al

ote. and this trust deed are.

(a)* primarily for grantor's personal, family or household purposes (see: Imporrant Notice below),
(b) lor an organlzahon, or (even if grantor is a natural peraon) are Ior buames: or commercml purposes

This deed apphes to, inures to the benem of and binds alI parties hereto,

therr herrs, ledalees, devisces,

inistrators,

personal representatives, successors and assigns. The term beneliciary shall mean: the holder -and owner,. including pledgee, of- rhe contrac!
secured hereby, whether or not named. as a beneficiary herein.: -In construmg this deed and whenever the context so requlres, the masculine

8 the and the neuter, and, the ude: the plural
IN WI TNESS WHEREOF ‘said grantor has hereunto set hzs‘

* IMPORTANT NOTICE: Delﬂe, by Hning outy whidl
it

not appli y {a) is oppliz ble and the b
as such word is defi

Py

y-1s°a creditor
Ar.l ‘and, Regulaﬂon Z, Ihe

sthoin-Lendl

d in_the T:
y MUST. ply with the Act and-R 1

for this ‘use Stevens-Ness Form No.: I:II9, or equivalenr.
1f compliance with’ tho Act is not requlred, dlsugard ﬂm noll:e. i

STATE OF OREGON County of Klamath

Thxs mstrg;n;nt was acknowledge

T. Rou) rumL,

before me on’

e o
,"r‘uunn“ X

M doa / pD

: ‘Notary Public for Oregon
AR DL

" REQUEST FOR FULL RECONVEVANCE

.To ba used only when obligations have been paid.
! wlo e VY -

The undere:gned is rhe legal owner end holder ol nl mdebredneu
trust deed have been fully pmd and saruhed You hereby nre drrccred
said_trust deed or. pureuent to “to . | all wf'_ ‘of i

et S i,

aecured by the loregomg
on. payment . to you of any sums owing to you. under the terms of
eecured by utd truet deed (whrch are dehvered {0 you

rrusr deed All sums secured by saxd

herewith together wxrh said rru:t deed) end to reconvey, wrthout werrenty, to. the perms designated by, ‘the terms of said trust deed the.

estate now. held by nder rhe samo. Mell ‘reconveyence end d

Vo

De net less or destrey this Trust Deed OR THE

NOTE which it secures, Both must be delivered fo the trustes for i

Beneficiary

hhve will be made.

~TRUST DEED

(FORM No. 881)

STEVENS-NEAS LAW PUS. GO.. PORTLAND, ORE.

' SPACE Rssznvsn
. FOR
R:conm;n's us:

" Beneticiary -
" AFTER RECORDING RETURN TO

ASPEN TITLE'& ESCROW, INC.
525 MAIN. STREET
KLAMATH-FALLS, OR 97601

STATE OF OREGON, o
County of ... Klamath. .o ’
"I certify that the within instrument

. was recexved for record on the .20th.day
“of
“af 3336 o'clock _.R.M., "and recorded

Sept. 19. 90...,

in book/reel/volume No..M90 .. on
page .18967............ or as fee/file/instru-

) ment/mxcrohlm/receptron No..20428.,
~Reoord of Mortgages of said County

Witness my . hand and seal oi: ‘

E Codnty affixed.

' Evalyn ﬁiehn,...cpunty...gle:}&...'.

TITLE

le:Deputy

ol it pe 4

vt ot fied e




