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wavalIS TRUST DEED, made this ......1SE... day of ... Auqusk. .y
RAYMOND J:" DRISCOLL and. BARBARA A. DRISCOLL, 'hqsband and wife,

as Grantor, KLAMATH COUNTY TITLE COMPANY A
EDWARD M. BERGIN. and OLIVE M..BERGIN, .husband and',_.Wifé, -

, asTrustee, and

as Beneficiary,

; WITNESSETH: i
~_ Grantor irrevocably Srants, bargqins, sells and conveys to trustee intrust, with power of sale, the property
in L Klamath County, Otegon, described as: o : R

sé'e"’jgxpibit‘ "AY, bnaf.ttached hereto and. made . part ‘ﬁélr'e"o‘f'.:“t:

RN 2% weprasian )

together with all and singular the 1 ,. heredit, . and appur ! .and_all other, rights. thereunto belonging .or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate. - - -~ .. oL R D S e e BT

‘FOR THE PURPOSE ’OF;SECURING'PERFORMANCE'O[ ‘each’agreement ‘of grantor herein contained and payment of ‘the

sum of ..T.w.en.ty.-:.one.;."1‘.h.o.us.and...»S.ix.ty:.tw.Q;:;.an.d 414100z mmmm e e LT 2 T

v == (821 ».062.41 )R et ,"——"‘_""_"'I‘ollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, it

not sooner paid, to be due and payable 19
The date of maturity of the debt secured on which the tinal installment of said note
becomes dus and payable. L

To protect the security of ¢, i
1. To protect, preserve a it ! y easement. or creating any restriction thereon; (c) join in any
and repair; not to ‘remove “or demolish ing or i rema p . ination or other ‘agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereal; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good. and workmanlike grantee. in any reconveyance may be described ‘as the “person or persons
manner any building or. improvement which may be constructed, damaged or legally entitled thereto," and the recitals there’n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, be qoncllmve. proo{ ol the truthfulness thereof. Trustee's lees for any ol the
3. To comply with all laws, ordi , T Iati ants, condi-- - 38rvices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; it the beneliciary so requests, to 3 10. Upon any default by drantor hereunder, benelicinry may at any
join_in ing such fi ing stat purauant to the Uniform. Commer- time without notice, either in person, by agent or by a recelver fo be ap-
cial Code as the benclidﬂ(y may require and to pay for liling same in the pointed by a court, and without regard 1o the adequacy of any security for
proper. public office or offices, as .well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop.
by liling olli or hing agencies as may be deemed desirable by .the erty or any part thereof, in its own name sue or otherwise collect the Tents,
beneficiary, K B issues and prolits, including those past due and unpaid, and apply the same,
.. To, provide and i ly tain insurance on the buildings less costs and expenses of operation and collect; . including r le attor-
now or herealter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thefﬁljfiiiauvraniﬁén time to time require, in  liciary may determine.
an amount not less than § el VALMS written in 11, The entering upon and taking possession of said property, the
ble to the & '] 'y, with Joss payab e latter; .all - callection. of -such ‘rents,: issues and prolits, or the proceeds of fire and other
hall be delivered to the beneficiary as soon as insured; i lici r ion or awards for any taking or damage of the

nce © p
property, and the application or r
waive any delault or notice of de
pursuant to such notice,

© 120 Upon' default by grantor in payment of any secured
hereby or in his performance of any agreement hereunder, time being of the

H it * b,
eliciary’ the entire amount 80 é’::l::: ':;’h respect to such pa, . diapnt 'h"ﬁ’"""‘"""' may

any part thereol, may be released to grantor. Such application or release shall e : Y, b - In such an
not cure or waive any delault or notice of default hersunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other

past due or delinquent and promptly deliver receipts therefor

to beneficiary; should the 4rantor lail to make payment of any taxes, assess— -
ments, ‘insurance premiums, liens or other charges.payable by grantor,. either
by direct payment or by providing beneficiary with funds - with which to
make such payment, beneliciary may, at “its aption, make payment thereol,
and the amount so paid, wi!Ll! interest at the rate set lorth in the nole ‘asecured
hereby, h ith the igati 7 i i
trust deed,
trust deed,

st as -aloresaid,, the prop- -
r, shall be bound to the
pay it ol the obligati herein
payments shall be immediately due and payable with- obligation or trust “deed,

out notice, and the nonpayment thereof shall, at the option of -the beneticiary, delaults, : ¢he “person ellecting the cure s,
render all sums secured by this trust deed immediately due and. payable and and expenses actually incurred in’ enfor
constitute a breach of this trust deed. . . . - together with trustee's and attorney’s fe,

6. To pay .,‘l casts, leeshnnd upens;s ol this ln;slhmc:udmg the co:‘; by law. -
of title search as well as the other costs and expenses of the frustee incurr . N
in connecr,:;on with ¢:’r in enforcing this obligation and trustee's and attorney's place dlg::gyg‘t’e,:l"r:: e;h?en::,!:,!ﬁ?".:;: };i’dfhogn fti’:edr‘;e:}'.ligha‘s;i’; ::Izer::g
lees actually incurred. ) 5 5 . . . " ¢ et

7. 2ppear in and delend any action or proceeding purporting to f:ne 5::";,0;:2‘1, o ‘:-‘;:’:’g;;’meg ;':‘arcelrh:n;"?}::fl r S "h" said property either
atlect the security rights or pawers ol beneliciary or trustee; and in any auit, auction to the highest bidder

action or proceedin, b including

nvey_ing
» express or im-
onclusive proof
, but including
may purchase at the sale.

5. When ftrustee sells pursuant to the powers provided Rerein, trusfee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in.
cluding lhechmpe:uﬁg? of the trus:;ebandha reasor:ble c(hjt)me b);lrmstee'a

2 . attorney, (2) to the obligation secur, . the trust deed, o a ersons
It is mutually agreed that: haorney 3 . P

. . Tustee in the trust
. In the event that any portion or all of u:g property shall be taken eed ie il f their priority and (4) the
or lici

8.
under the right of emi do . y shall have the successor in interest entitied to such
right, it it s0 elects, to require that all or any portion of the monies payable surplus,
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint a SuCCessor or succes-

court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee's attor.
ney’s lees on such appeal.

to pay all reasonable costs, expenses and attorney’s lees necessaril paid or *0rs to any trustee named herein or to an trustee i here-
incurred by grantor in such proceedings, shall be paid (o beneliciary and under., Upon such appointment, and without conveyance (o the successor
applied by'it first upon any r ble costs and exp ! and attorney’s fees, frustee, tho latter shall be vested with all title, poweérs and duties conferred
both in the trial and ppell. courts, ily paid or incurred by bene- upan any trustee herein named or appointed hercunder, Each such appointment
liciary in such proceedings, and the balance applied upon the indebted, and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, (o' take ‘such actions’ which, when recorded in" the mortdade records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17, T ts this trust when this deed, duly executed and
Payment o! its fees and presentation of this deed and the note for i i rovided by law. Trustee is not
1 1 ), Hecting blig ily any party hereto of pen ing sale under any other deed of
r the payment of the indebtedness, trustee may  trust or ol any action or roceeding in which grantor, beneficiary or trustee

! any map or plat said PPPRQPfo (b) j in . shall be a party, unless such action ot proceeding .is brought by trustee.

NOTE: The Trust Deed Act provides thot the' trustes hareunder’ must - be cither an: ‘atterney, ‘who 15 ‘on’ ive' }ﬁ&ﬁhei‘;sf.i'He-Oégcﬁ‘ State Bor, & bank, frust ‘company
or savings ond loan associotion authorized 10 do business under the laws of Qregon or | a title insurance company authorized 1o insure title 1o real
Property of this siate, its subsidiaries, affiliotes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.58S.




The grantor warrants that the prooeeds of tfze loan represcnfed by the above descnbodrnote and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
- (b) ftor an organization, or (even if grantor is a mtural person) are Ior or cial purposes.

This deed apphes to, inures lo the benefit of and bmds all parties. hemlo, their he:rs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee of the contract
secured hereby whether or not d as a beneficil y herein. In constmmg this deed and wheneb er the context so requires, the masculine
s the leminine and the neuter, and the singul includ :he plu:al. :

IN WI TNESS WHEREOF, sa:d -grantd;,has hereunto_set-his hand the day and yeaz' tirst above Wntten.

* IMPORTANT NOTICE: Ddah. by lining out, wh.ndom( wam:my (e) or (b) is
not applicable; if anty {o} is Heobh Md the beneficiary is o creditor
as such werd is. defl ‘lnt’w‘l’"" ding A&t and Regulati Z.lb.
b'mllduy MUST comply with the At ond Regulath ke

this purpote vie St Ness Form No. 1319, o nqulvdom
1t tampluem with Hn Aﬂ is not required, dlmord this Mha .

[vlhmoll&ubm s @ cocperation,
wte the ferm of hdq'e:o-l-"wnl

STATE OF OREGON, Sy {§TATEOFOREQQNQE”
Countyof ... leamath .,“,,ﬂ,.»'-.:.) RS Counlyol

"This instrament was acknowledged belau me on . |.. This instrum nt we krsow} "_‘ " bcloreme o‘n‘._,‘
.;August.n};:“»u..,,, 119.90,by 150 {19l by e S

gxlscoll ;and
glscoll e

; (SEAL)
2 ml_'ss'idhq pires:. .

&

REQUEST FOl FUll IECONVE"ANCE
“Te be vlnd only whe ebllgullonl I\uvo .0 pt‘:ld:.} o

The undersigned is the legal owner and holdér of all iridébtedness sécired by' the -foregoing -trust-deed. All sums-secured by said -
trust deed have been fully paid and satistied. You heraby ‘are directed; on’payment to 'you of ‘any sums owing to you under the terms ot
wd trust deed or pursuant to tatut to S ¢ bted: secured by satd trust deed (whxch are delivered to you
X iy, .. L  By. the. terms.of said: trust.deed the,

e:tate now held by you undor thc same, Mml rcconveyance and

DATED: , 19

Beneliciary

Do nob lose er destrey this Teust Desd OR THE NOTE which It secures. Both must be delivared to the trustes for latien before rac will be made.

S8,

TRUST DEED | ' , TATE os oxzqozv,

-(FORM No, m-n

3
STEVENS.NESS LAW PUB.CO..'PORTLAND, ORE,

Driscoll
‘ RER
SPACE RESERVED
. FOR - -
¢ BECORDER‘S USE
T L R

{ Record of Mortgages of
: > Witness my hand

R. Ni©
815 WASHBURN WAY
KYAMATH! FALLS OR 97603

Thrpdy Givaay une sebestiees




The following described real property situste in Klamath Count

SWiSW} of Section 18, Township 34 South, Rarge 7 East of the
Willamette Meridian, lying Easterly of Highway 62, EXCEPTINC THEREFROM the
following: ' ‘

lot 1 of Proposed Glacid Development, being a portion of the SWisWi of

.Section 18, Township 34 South, Range 7 East of the Willamette Maridian, more
_particularly described as follows: : :

Commencing ap the South 1/16 corner of Section 16, Township 34 South,
Range 7 East of the Willamette Meridian; thence S. 88°56'26" E., 515.76 feet to
the East right of way line of State Highway 62; thence S. 11°39'58" E. along
the right of way, 41,01 feet; thence S. 88°56'26" E., 130 feet to the true
point of beginning; thence S. 88°56'26" E, 70.00 feet to the beginning of a
100.00 foot radius curve to the right; thence along the arc of a 100.00 foot
radiue curve to the right, 75.05 feet (A 43°00') to the end of said curve;
thence S. 0°20'00" E, 275.35 feet; theuce N. 82°10'00" W, 33,80 feet; thence N.
19°25'00" W, 318.25 feet to the point of beginning. -

Lot 4 of prbposéa Glacid Development, being a portion of the SWiswi '
Section 18, Township 34 South, Range 7 East of the Willamette Meridian, more
particularly described as follows:

Commencing at the South 1/16 corner between Section 13, Township 34 South,
Range 7} East of the Willamette Meridian and Section 18, Township 34 South,
Range 7 East of the Willamette Meridian; thence South 88° 56' 26" East 1273.88
feet to the %W 1/16 corner monument of said Section 18; thence South 1° 01' 29"
Bast, 162.82 feet to a 3/4 inch iron pipe, being the most Northeasterly corner
of lot 6 of said Glacid Development; thence North 87° 56' 26" West, 125.90 feet
to a 3/4 inch iron pipe ard the true point of beginning of this description;
thence South 35° 25' 00" West, 250.62 feet to a point in the center line of
Lake Glacid; thence North 82° '10' 00" West along center line of said Lake 55.89
feet to a point; thence North 18° 03' 34" East to a 3/4 inch iron pipe; thence
South 87° 56' 26" East 135.00 feet to the true point of beginning. AND

Lot' 5 of proposed Glacid Development, being a portion of the swiswt of

- Section 18; Township 34 South, Range 7 Bast of the Willamette Meridian, more
particularly described as follows: '

Commencing at the South 1/16 corner between Section 13, Township 34
South, Range 7% E.W.M., and Section 18, Township 34 South, Range 7 E.W.M.,
thence South 88°56'26" East 1273.88 feet to the SW 1/16 corner monument of said
Section 18; thence South 1°01'29" East, 162.82 feet to a 3/4" iron pipe, being
the most Northeasterly corner of lot 6 of said Glacid Development; thence North
87°56'26" HWest 55.90 feet to a 3/4" iron pipe, belng the true point of
beginning of this description; thence South 1°01'29":West 50.00 feet to a 3/4”
iron pipe; thence South 30°45'00" West: 240.11 feet to a point in the center
line of Lake Glacid; thence North $9°40'00" West along said center line 108.12
feet to a point; thence North 35°25'00" East 250.62 feet to a 3/4" iron pipe;
thence South 87°56'26" East 70.00 feet to the true point of beginning.

SUBJECT TO reservations, restrictions;*rightsfof way of record and
those apparent upon the land. ~ ST e

STATE OF OREGON: COUNTY OF KLAMATH: &= ss. = L

SRR 20th d
i ecord at request of R.N. Belcher , S the _ : ay
Sged forsrenot. ! AD, 1990 —a __3:56 o'clock ___B_M., and duly recorded in Vol. M90 ,
of . Mortgages - -~ . onPage _L&V 971 . :
’ - . ‘Evelyn Biehn ' _County Clerk
FEE R S Tl @ 1 DY XTI ATV I LI Z




