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.. THIS TRUST DEED, made this 9th . . day of o hugus i I
RONALD A. MC CULLEY and TILLIE W. MC CULLEY, husband Twife:
- . . i LR PR

(534

e R SPEN TR & ESCROW, INC. R S
TGHN D MANFRE and IRIS I. MANFRE, husband and>wi thofi

rights of survivorship ) ; WO Ui
as Beneficiary,

“as Trustee,” and

ull

TTERIY w

WITNESSETH:. i e e e ,

Grantor irrevocably grants, bargains, sells and conveys to trustee in :grdsftf with '}ibip‘é"r’ of sale, the prbb\é'rt‘}'
County, Oregon, described as: S S : B

{ots 27 and 28, Block .7, DOTEN, in the County™df KVlamath, "

of DOregon. -~ - - ; , A Tt

e

m

NG 92153908-31CC-01600 ~ Key No. 501237

togdether with all and singular the ¢ ts, heredi ts and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

.. FOR THE PURPOSE -OF SECURING PERFORMANCE of ‘each” agreement 'of grantor herein contained and payment of the
sum of . FORIY..THOUSAND. E IVE. . HUNDRED...AND..NO /100D OLLARS ] o
emmem=$40, 500,00

e T :  Dollais, with ‘intérest' thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary ‘or order and made by grantor, the ‘final payment of  principal and interest hereof, if
ot sooner paid, to be due and payable atrmaturityiof Note il 5100 o T . ’ )

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at._the beneficiary's option, all obligations secured by, thisjnstru,ment,‘;birresp_ective of the maturity dates expressed therein, or
hetein, shall become immediately due and payable.’ - ' L

“To protect the security of this trust deed, grantor agrees. e T . s
1. To protect, preserve and maintain said property in good condition granting any, easement of creating any restriction the
and repair; not to remove or 1 lish any building or imp ¢t thereon; subordination or other agreement allecting this deed or the lien or charfe
not to commit or permit any waste ol said property. : =y SELEER L < thereol; - (d ) reconvey, swithout “warranty;” all or any part of‘ the property.~The
R . To .complete or restore promptly and in good and workmanlike _drantee in any reconveyance may be described as the ‘‘person or persons
any building of impr ¢ which may be constructed; damaged or “fefally entitled thereto,” and the recitals therein of any matters or iacts shall
destroyed thereon, and pay when due all costs incurred therelor, 3 be conclusive, arool of the truthlulness. thereol, Trustee's lees for any of the
3. To comply with all laws, di T lati ats, condi- . services mentioned. in this paragraph shall be not less than $5.
tions and restrictions allecting said. property; il the beneliciary 80 requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in e ing such li g ¢s pursuant to the Unilorm Commer- time without notice, ecither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard fo the adequacy of any security for
proper public oflice or oflices, as well as the cast of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or. any part thereol, in-its own name sue or otherwise collect the rents,
beneliciary. o issues and prolits, including those past due and unpaid, and apply the same,
" To provide and i y insurance on the buildings less costs and expenses of operation and collection, including r ble attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as benc-
and such other hazards a3 lheilﬁrgﬁrflé)bTév mﬁréu to time require, in ticiary may determine.
an . amount not less than ...~ R R ARSI 0 SH0s it s , written in 11. The entering upon and taking possession ol said property, the
pani ptable - to the b .' y, with loss pn)'able to the latter; all . collection of  such rents, issues and profits, or: the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insar palicies or r vion or awards lor any taking or damage of the
fi the grantor shall lail .or any reason to procufe any such insurance and to .. property, and the application ot release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-.  waive any delault or notice of delault hereunder or invalidate any act done
i il placed - on said buildings, pursuant to such notice.

The amount® - 15, Upon-delault by grantor in pay t of any indebted secured
collecte, . d by beneli-  pereby or in pl?is perlorman’;e of any agreement hereunder, time being of the
ciary upon an H A H eliciary essence with respect 10 such payment and/or performance, the beneficiary may
may determine, e entire amount 30 collected, ot geclare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall. cyent| the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdage or : he irustee to loreclose this trust decd by
act done pursuant to such notice. . " advertisement and sale, or may i

5. To keep said premiscs free from construction liens and to pay ail remedy, either at.law or in equity, which the beneliciary may have. In the ev:
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  the trustee shall execute and cause (o be recorded his written notice of delault
charges become past due or delinquent. and promptly deliver receipts “therelor.  and his election (o sell the said Jescribed real property to satisly the obligation
to beneliciary; should the grantor tail to make payment ol any.taxes,.asiess.  gecured hereby whereupon the trustec shall lix the time and place of sale, give
ments, injurance premiums, liens or other charges payable by grantor, Jeither  notice thercol as then required by law and proceed to loreciose this trust deed
by direct payment or by .Erowdmg bene{lcmry .wnh furids with ‘which to in the manner provided in ORS 86.735 to 85.795.
make such payment, .bcnel.lclary may, at its option, make, payment “thereot, © U13." Alter the trustce hay d forecl e by adverti ¢ and
and the amount so paid, with interest at the rate set lorth in.the note secured . ot and at any time prior to.5 days Belore the date the trustee conducts the
hereby, together with the bl described in paragraphs 6 and 7 of this  ale tho grantor ‘or:any other pel ivileged by ORS 8§6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the ‘default or delaults. 1f the de ilure 1o pay, when due,
trust deed, without waiver ol any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereol and lor such payments, with intereat as aloresaid, (he prop- . “entire ’amount'due. at. the tire-of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall ‘be Igauqd to the Yelault occurred. Any other Jefault that is capable of
same_extent that they are bound lor the payment of ¢ b erein being cure: d by tendering the performance required under the
described, and all such payments shall be immediately due and: payable with-' " ohjigation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the beneficiary, . delatlts, the: person ellecting 'the ‘curo shall- pay to_the beneficiary all costs
render all sums secured by this trust deed immediately due and .payable.and.  and expenses - actually incurred - in - enforcing . the obligation of the trust deed
constitute 2 breach of this trust deed, . . " . together with trustec’s and ‘attorney’s feea not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust including the'cost " polaw, =~ ' C .
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise,
in connection with or in enforcing this obligation and trustee's and attorney's
Iees actually incurred. 5 B y Sy e

7. To appear in and delend any action or proceeding. purporting fo

reon; (c) join in any

the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be - postponed "as provided by law. The- trustee may sell said property either
ALr a1 { in one.parcel or in separate parcels' and shall sell the parcel or parcels at
aifect the security rights or powers of beneliciary or trustee; and in any suit, auction tothe highest bidder for. cash, payable at the time of sale. Trustee
eeding in which the beneliciary or trustee may appear, includingd shall deliver to the purchaser its deed in Jorm as required by law conveying
he foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
i title and the beneliciary’s or trustec’s atlorney's lees; the plied. The recitals in the deed of any matters of lact shall be conclusive prool
lees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any persom, excluding the trustee, but including

fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
. When trustee sells pursuant (o the powers provided herein, trustee

decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding Ih;zgomm:satigrl\kol the (rus:ie :ndhn reason;b!; c;t’.;nrge by"(ruslce's
3 . attorney, to the obligation secur: s the trust deed, ) to all persons
It is mutually ngmed ”mt'. )xm-im!’r«:o:ded liens subsequent fo the in! in the frust
4. In the event that any _portion or all ol sald property shall be taken  deed as their interests may appear in the order of their priotity and (4) the
under the right of ¢ or d ¢ b y shall have the  surplus, il any, to the drantor or o his successor in infcrest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such takind, which are in excess of the amaunt required 16. Beneliciary may from time to time appoint A uCCEsNOr O SUCCes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors fo any trustee named herein or fo any successor trustee appointed herc-
incurred by grantor in such proceedings, shall be paid to bencticiary and under.. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, rﬁ: latter shalf be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or appointed, hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the ind d d substituti
secured hereby; and grantor. agrees, at its own expense, to'take such' actions r
and execute such instruments as shall be necessary’ in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request, of the successar trustee.
9. At any time and from time to time upon written request ol bene- 17. T
ficiary, payment ol its fees and presentation of this deed and the note for acknowledged is
endorsement (in case of full reconveyances, lor lation), without allecting obligated to notily any
the liability ol any person lfor the pay of the indeb trustee may trust or of any action or proceeding in which grantor,
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

ani shall be made by written instrument executed by beneliciary,
which, ‘when. recorded in the mortgage records ol the county or counties in

NOTE: The Trust Deed Act provides “that . the trustee hereunder must, be_either, an altorney,. who. Is- anlaciive membier: of the - Oregon : State Bor, . bank, - trust company
or savings and lcan ossociation authorized ta do business under the laws of Oregon or the United States, a title i company horized to insure title 1o reai
property of this state, ifs subsidiaries, affiliotes, ogents or branches, the Unlted States or any.agency thereof, or an escrow ogent licensed under ORS 96.505 to 696.585,




The grantor covenants -and agrees to and with the bchéfrcrary.and -those amvng-undéi fi:m,_that he is law-
fully seized in fee “s'x'iii;ofe“ of said c’cscn’bed ‘real proﬁe”tffaﬁtfﬁaff,ai”éﬁd, tnenicumbered title ‘thereto BRI

The grantor warrants that the proceeds of the loan represented by, the above described note and this trust deed -are‘
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),’ 2
(b) for an ordanization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all-parties hereto, .their, heirs, legatees, devisees, administrators, executors,
personal repr tatives, »rs and assigns. The term beneficiary shall mean the holder and.owner, including pledgee; of the contract
secured hereby, whether or not named as a benelficiary herein. In construing this deed ‘and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singul ber includes the plural. =\ 00 0 T

IN WITNESS WHEREOF, said grantor has hefeunto sét his hand the day and ‘year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or. (b) is
not applicable; if vy (a) is applicable and the b ficiary is'a dil
as such word ‘is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation:by, making required
discl ; for this purpose use S Ness Form No..:1319, or equivalent.
1 compliance with the Act is not required, disregard this no{lga; Sl e

{1f the signer of the above Is a corporation, '
vie the form of uquw!odglmonl opporite.)

4

STATE OF OREGON,:

Couht); of .K/W’Ld

L This instrument wa: ‘ ed bg‘!or;fx;fi;on" .
TR, AN SRR

. "NO;GI'}'

siop' éx‘bires: . :q; &O—qs s

- (SEAL)

The uhdersfgried is the lagal owner and holdés of all indebtedriess ‘secured by the foregoing trust deed. All sums secured by said

trust deed have been lully paid and satistied. You hereby aredirectod, on p)ayri{égitﬁo_ you‘.o{:aq;f‘ sqm‘s‘-o:wg'ng to you ungr ghe terms’o{
said trust deed or pursuant o statuté, to-cancel-all evid of indebtedness secured by said ‘trist deed (which are delivered-to you

herewith togetheriwith said trust deed) .and to;reconvey, without warranty, ! to. the; parties; designated by. the ferms of -said-trust deed the

Beneficiary

Do not lose er dasiroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to "\.’h’\llll. for eliotion befors will be made.

TRUST DEED = {jifei~6i#6a s u2" 21 iISTATE OF OREGON,
_(FORM No. 881) " ‘ County of
'STEVENS NESS LAW' PUB. CO.. PORTLAND. ORE. I certify that the within instrument
o s k ‘ ' ; b v LaTn T hgadredaived for record on thie 218t . day
. .Sept 2 - 19 ‘r‘:‘g'o
oo N *11:17:Y o'clock JA..M., and recorded
Lohvd hesEnven - in book/reel/volume No. .. M30....... on
... FOR Lt page...1899%..... oras fee/file/instru-
RECORDER'S USE . . .. - ment/microfilm/reception No. 20446,
R A 'Récord of Mortgages of said County.
Witness my. hand and ‘seal ‘of'
giﬁg:ed.

vy

RS

" " Beneticiary

.. AFTER RECORDING RETURN TO,

Aopen Tetle v R T T '...xi..};‘.:,g.tin,..».cgiin:y...cwrki

Pttiifablection Degt-

Fee $13.00°

[ORN

e




