20460

" THIS CONTRACT, Made this .

et o, DBE Tara Eierorises.

-and DENNIS. M. BARCUS..and 'CHARLE

1

hereinafter called the buyer,

ovenants and agresments herein contained, the seller -
chase. from the seller all- of -the- following described: lands ||
socnKlamath 120 Couinty, State Of ... 0XERON. ... i tomwits

o WITNESSETH:, That in considetation of the mutual covenan
“agrees to sell unto the buyer and the buyer. agrée to pur

R N

Lot 8, Block 1, Tract 1218, DODDS HOLLOW ESTATES, in ‘the County of
Klamath, State of Oregon. : R S

<o
o~d s CORTRN : 1

—tor the sum of. , and. Five. aiDollaEst (8.

1 ]

:;{hereinafter“called the purchase pn'c? on.account of,;whjch,.r;.TW Hundred. Five.& Q0/100......
s Dollars ($...41. ... ) i\s:paid ‘on. the-executioniheréof (the: receipt of which.is hereby’
_acknowledged by the seller), and \thye_:rgmaint{ervt “

o

ax\d at the times and in amounts as follows, to-wit:

.. The balance of $33,285.00, - 'to"b istaliments of: |
i $275.00, or more, including 8%% stipel Al Therée | shall be'no .-
- penalty for -pre-payment: ‘Interest. 11 beginiSeptember ' The -
‘&, first monthly payment “shall’ be’d er" 1171990, and on the 1st’ day
of each month thereafter, until ] aid in full. . The entire 'unpaid balance
to be all due and payablefséptémber 1, 1995

K}

See ATTACHMENT "A" for Special Trtructions.

AN Y
AN of said pu}chlu price may be paid at any time; all dt’elftd balances shall :b'c.-a’n: Mt’e'lie’ut at (heim(e of . A

September. 1, 1990,

above required. Taxes on said premises

81/ PSR
2 per_cenf per_annum lrom

Lritil paid, interest to'ié g nnmonthly. e *#h«i‘s“{‘?%"gggé'i""il.ﬁ-'m;'

rﬂulil;' y)-.'n_'y'mc'\nls
for the current {ax year shall be pwmlcd belwuv‘n'lhe é:n ex hereto as of ey ) L 2, 19

The buyer warrants to and covenants with the seller that the real property described in this contract is
®(A) primarily for b er's personal, family or household purposes. \ i . N
b ARG KR X AN KK PO DARNT B DN K PENA INAOD B
The buyer shall be entitled to possess: possession so lond as
buyer is not in default under the {erms o now or herenlter erected
thereon, in iti i mi y ] i : that buyer will keep said premises {ree from construction and all
other liens & i lees incurred ‘by aeller in defending ngainst any such liens; that' .
buyer will pay all taxes jed against said property, as well as all water rents, public chardes and municipal liens which herealter lawfully may be:-
imposed upon said premises, all promptly belore the same or any part thereol become past_due; that at buyer's expente, buyer, will insure and keep insured all

¢ (with extended covernge) in an amount not less than § .

buildings now or herealter, erected on said premises against loss or damage by fir e e e e

in a or pani inl. y to-the seller, with -loss payable lirst to ¢ as their respective interests may appear and all

policies of insurance to be delivered as soon as insured to the escrow agent hereina - v, i shall, Iail to pay any such licns, costs, water rents,

tazes, or charges or to procure and pay for such insurance, the seller. may do_ao ‘an ! shall be added to and become a part of the debt
by this contract and. sh interes! e aloresaid, without waiver, ho i the se

T F> IH o &> OIS (DK

Her, for Duyer's breach ol contract.
FhTo 8 Q0 00 $, 0.0, U1 000, U 8L

G e ) " : -~
Contemporaneous t eller has executed dood and’ sullicient ‘deed ‘(the lorm of -which: hereby is ‘approved by th

e buyer) conveying the
above described real estal e buyer, buyer's heirs a

igns, free and clear ol incumbrances as of the date hereol, excepting the easements,

building and other restrictions now of record, il any, and .‘,proper.ty axes:. for: the‘yearsl987 - 1988 and 1989, which.
___huyers..assume..and.agree. Lo . pay. ...

d said deed, together with an exceuted copy ol this confract and

ARl U SN N AL i escrow with .. . ' Klamath Falls,. Ore%on‘ e e
escrow agent, with inatructions to deliver said deed, JoUEPEK KM NIRRT, o the order of the buyer, buyer's cirs and assigns, upon the
payment of the purchase price and lull compliance by the buyer with the terms of this agreement. The buyer agrees to pay the balance of said purchase price
and the respective installments thereof, promptly at the times provided therefor, to the said escrow agent lor the use and benelit of the seller. The escrow fee

‘of the escrow agent shall be paid by the seller and buyer in equal shases; the collection charges of said agent shall be paid by the ... Seller
. (Continued on Reverse)

U
* IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whithever warranty (A} or {B} is not ap licobla. 8 ty (A} is
as such werd Is defined In the Truth-In-lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making requl

ble and if seller Is o creditor,
d f for thi

vse Stevens-Ness Form Ne. 1319, er equivalent.

Robert C. Johnson
P. 0. Box 1917
Klamath Falls, OR. 97601
SELLER'S NAME AND ADDRESS
_Demnis. & Charlene Barcus. ... .o
P..0.. Box 564 Sl
Merrlll,o 17633, JERERER | JUNR

AME AND ADDRESS aPACE RESERVED

'STATE OF OREGON,

ounty of .
I certify that the within instru-
on the

Y in book/reel/volyme Now ..crremsnseses. O
Aftes recordion "% < ‘SQOCk' ror " page : r as fee/file/instru-
N‘ \ RECORDER'S USE " ment/ microfilm/recepdi .
Record of Deeds of sai

© i Witness my handand seal of
NAME, ADDRESS, ItP - . - - Countya'fixed. .

Uniil o change Is requerted all tax statements shall be sent to the following address.

Buyvers.address. as shown..above

B




- fatood andareed, bclwren lald* es that ti
lbon négued..or nny_ol theny, punctually, within.20. 5:;': of lhe tion
option shall have the lulluwmd rights:

25 (4)1To declare this contract cancelled for deluu" ynnd null and vold nnd fo’d ;;e
sums previously paid heieunder by the buyer;® o'y S TARERE) . v : 23
(2) Ta declare the whole unpaid principal bafance of said purChuse prlco wh the’ lnluel! lhnreo o and ﬁa}‘able;'
3) Tn withdraw said deed and other documents Imm escrow; und/ar . .
(4} To:lorcelose this conteact by’ suit in cquity; - B

In any of such cases; nll vights and interest ‘created or then ullﬂng m lnvor ol the: bity: agaimetithe "cr hereunder dull urterly cease and the right
o the posseasion of the premises nbove described and all other rights acquired by the huyer hen-undcr lhall uverl to and revest in uld seller wnhoul any act ol
te-enley, or any ather act ol said selleesto'be peclormed and without any right ol the buyer of return, d on
the purchase of said property as nhwlulrly, fudly and perlectly oy if this contract snd such payments had never, been made; and.in can of, luch d'lault all pay-
ments theretofore made an, thin contract ure tp be cetained hy-and: Lelong:ta said. seller: oy lha‘uarced inndireasonable rent ol said premises up to the time ‘of such
deltnalt, And the said nrllu. m case ol such detasft, shall Imve the right immediately, nr at any time lhuenuer. {o enter upon the land uloreuld. wnhout any
process ol law, and take. possession thervol, tog with all'the. imy ppur or ‘thereto belonging. °

The buyer lurther ndlcrs that, tuifure by the seller at an:
right henumler to enloree. the same,” noe-shall any waiver by
any such provision, or as a waiver ol the provision itsell.

y said séller'ol’ any breach of any provman hercol be held to bo'a waiver of any succeeding breach of

The true and actual consideration paid for this transler, stated in teems of dollars, is 3.
ol or inchudes other property or value fiven or promised which is the whole consideration (indicate which).(®
In case suit or actiun is_instituted (o loteclose thiy contract. or (o enlorce any provision Aercol, the losing party in said suit or action agrees to pay such
sum a3 the (rial court may adjudge reasonable as attorney’s lees to be allowed the

prevailing party in said suit or action and if an appeal is taken from any
;mlgmenl or decree of the trinl court, the losing party further pmnnses 10 pny auch sum as lho appellalc court shall adjudge rensonablc a3 the prevailing party's
attorney's fees on such appeal.

In construing this contract, it is understood that the scller or {he buyer may be more than one person or a corporation; that if the context so requires, the
sindular pronoun shall be taken to mean and include the plural and the neuter, and that denerally all grammatical changes shall be made, assumed and implied to
make the provisions hereol apply equally to corporations and to individuals,

This afireement shall bind and inure to the benelit of, as the circumstances may r
execulors, administrators, personal representatives, successors in interest nnd nsslgns as we

IN. WITNESS WHEREOF, said. ‘parhes -have: executed ‘this instrumient in duphcate, if either of the: under~' o

signed is a corporation, it has caused its corporate nams to be szgned and its corporate seal afhxed hereto by its officers
duly authorized thereunto by order of: ztsxboard ‘of: du'ectorS. ¥

. ® However, the actual consideration consists

eciuue, not only lhe immediate parties hereto but their respective heirs,

T I S O At

THIS INSTRUMENT WILL NOT ALLOW USE OF .THE PROPERTY DE- ROBERT C GOHNSON for Tara Enterprises:
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND *~ - p

USE LAWS AND REGULATIONS. BEFORE SIGNING OR-ACCEPTING. -, -
THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE W .
PROPERTY' SHOULD | CHECK : WITH - THE "APPROPRIATE ‘CITY :OR:: ' .k

COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. .., DENNIS M.: BARCUS

¥

» IUY!Ix Ccmply wnh ois 9, 905 ot 54 prlov 'o nxcnlllnq lhll reme L ( :HARI
NOTE—The the symbals @, if not applicable, sheuld bo . 5 ENE BARCUS
dllc!od- Sse ORS 93.030,

(1f executed by o zorpom"on.
atfix corporate seal)

(1t the signer of the nbuvc Is a corparation,
vse the form of acknowledgmant opposite.)

STATE OF OREGON, ;
s 5,

Lt

:.d ‘belore, mo on’”’

(SEAL)

,u
,- 5

0 S '.u 635 (1) All instruments contracting 't convey feo title' to nhy Teal projierty;’ s me’mord than 12 monlhn trom the date that the instrument_:
is vxcm{ul and lhc‘ |Inrm-:| ure bound, shall ke acknowlediced, in the manner provided for, 'nckno ledgment of .decds, by, the conveyor of the title to be.con.
veyed. Such instruments, or o mcmornndum thereo i1.b d. by th ‘conye not Is than' 15 days’after the instrument is executed lnd the pn-
ties are bound therehy. S Pesiinan

ORS 93, 'J'JO(.!) Viulnuun ot ORS 0.! 635 iu punishnblc. ponkco}nvlctlnnp‘by»l-lim.-,_ol‘ 0t mor

- (DESGRIPTION, GONTINUED) -,

hraines
TTUM sudlne

y titne (o u-qumv perlommnco by the buyer of any: provision hereof shall in.no'.way- allect sellec’s i+




ATTACHMENT "A"

The Seller named in this Contract hereby grants to the Buyers, the
option to renew said Contract for a period of five (5) on September 1,
1995, with the rate of interest being adjusted to .that rate of interest
being charged by the U.S. National Bank of Oregon for their Real Estate
Loans at that time. If the interest rate is increased at that time from
the existing interest rate, then the monthly payment should be adjusted
to insure the payment will cover both interest-and-some-principle.

This Contract would then become all due and [’Say‘_’abl‘e: ori’September 1, '2000.

Seller is responsible to notify the Title Cdmpany of any change.

" STATE OF OREGON, -

County ‘of Klamath
INITIAL M L

Filed for record at reduest of:

___ Mountain Title co.
on this . 21st ‘day of ___Sept. A.D, 19 30
at 11320~ ‘oclock ___A M. and duly recorded
in Vol. MO0 of _Deeds _ Page 19020 .
Evelyn Biehn County Clerk :
. By @01 /1‘2.9 ‘-/Y)u!l.,..,‘f’Ma
e » Deputy.

Fee, $38.00




