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THIS TRUST DEED, made this .21
JPaul J. dlove.,..a.single.p

as Beneficiary, o ]
- o WITNESSETH: AT

. Grantor ‘irrevocably grants, pargains, sells and conveys to trustee in frust, with ‘power of sale, the property
5 County, Oregon, described as: ;‘ S WER EET T e
Lot 35 in Block 38 of TRACT NO. 4084, SIXTH ADDITION TO KLAMATH RIVER ACF
to the official plat ‘thereof on file in the office of the Cow ty Clerk of
Coun-!hy"‘,‘()rego'n. TOGETHER WITH a 1972 VANTA Mobile Home, ig \-4\7.‘.‘
Tax - Acoourt No: '-3907 02400 01700 ~ : '

This Trust Deed is an A11-Inclusive Trust Deed and is being recorded

second and junior
to a First Trust ‘Deed in favor of Patricia Jonahi" " SrwE g B AR

See Exhibit "A" attached hereto and by this referencekﬁade a part hereof

§g,€€ggs are_to, be cut un{%l thislTpu%t Degddhas ggen paid in full, or seller gives
Wrl rmission W 1
together with gl? ant sﬁgular'th%s. g '-'xa?erg}.' n‘< ealr; %pgurteg?rﬁeslgn% all other rights thereunto belonging or in anywise

now or hereafter appersaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR

THE PURPOSE OF SECURING PERFORMANCE orfveach a
sum of  TWENTY. FIYE-,THOUSAND AND .NO/100- ‘

. (325'000,00)---—------— S L with.interest thereon, according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by. grantor, the final payment of _princ:pa! and interest hereof, it

ot soones paid, to be due and payable Septemben..ZL.“ [ 3,2005 [V o .
The date of maturity ol the debt secured by this instrument i the date, stated above, on which the final installment of said note
becomres due and payable. In the event the within described property, of any part thereolf, or any interest therein is sold, agreed 0 be
the written consent of approval of the beneliciary,

sald, conveyed, assigned or alienated by the grantor without: fisst having obtained
then, at the beneliciary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein. shall become immediately due and payable. R T R

greement of grantor herein contained and payment of the

To protect the secucity of ghis trus? deed, grantor agreess . gearting iy easement o €2 ating any sestiiction eherean: (<) join in any
i Ve Sl“ nui.’\l.nm anf 13 m ‘w‘ (‘)«'ﬂ‘ P Sk e n eald ny hadd ereon: d ¥ 4
i buzldm‘;onf“ir:ﬂuuuunz ,h,,‘:“,,; subordination or other agreement atfecting this deed or the lien or chatge
therenf: {d)} reconvey, without warranty, all or sny part of the properly.
To complete O food  and workmanlike grantee in any*rmnrcnmrmxy ‘@e dexcribed - as the “person of person:
manner any baild f Se cormtructed, Jamaged ¢ tegally fnﬂ.lhd thereto,” and the recitals therein of any matters or Iacts shall
destroyed thereon, irmcursed thecetor. T b zpwrluure«‘pmol of the truthfulness thereol. Trustee's Tees lor any of the
7’3, To comply wi 4. ordinariet, reduistiom, Co¥eranit, condis . MeYRe mentioned in thiv paragraph shall be not less than &5,
cions and restrictions atlecting Tl property; il the beneliciary =0 requests. 10 s 10. Upon any delault by Arantor hercander, beneliciary may at any
foin in erecuting wxh finamcing statements purseant to the Unitorm Commer- (ime withoul potice, either in person, by agent or by 2 receiver 1o be ap-
cial Code as the benebiciary may cequire amd to PV tor {Hing wme in the pointed by 2 court, and without regard to the adequacy of any security tor
proper publc otlice or oltices. as well as the cost of all tien warches made the indebtedness hereby ¢ o take posvession of said prop-
by Hhling olticers of searching agencics a3 may be deerned desirable by the erty otherwise collect the rents,
benaliciary . . issues nd unpaid, and apply the same.
4. To provide and continuoutly maintain inursnce on the buildings Jess costs and expenses o! operation and collection, including seasonable attor-
row or herealter ecected 0n the axid premises agsimt lov o damage by fite ney's lees updn any indebtedness secured hereby. 'and in such order as bene-
and such other Razards as, the beneliciary N1y, leom time_fo time zequire, - in hiciary may Tdﬁﬂ'mmf- o
an amount not lesy than i -~ 53 a s, WEItEED IR 11. The entering upon 2 taking possemion of said property. the
companies acceptable to thgl%zln]e'lk;}ﬁg,sgug?po}sep\‘)fg 'u‘? the latter; all of such renis. iss?x‘:s and prolits. or the proceeds of l!;c and other
policies of insurance shall be delivered to the beneliciaty as soon a3 insured; > policies of, compe king or damage of the
it the grantor shall tail for any reason to procure any such insurance and to and the application said, shall not cure of
deliver sard policies to she beneticiary at Teast filteen days prior to the expira- waive any delault of notice of default alidate any act d
P B now or herealter placed . on uilt_lb buildings, pursuant to such noiice. o
’  The am ount .« 12 Upon': default b, rantor in payment of any indebtedness secur
0 A may lied by beneli- hereby. of. inP:is per!ormAn)::egol any agreement hereunder, time being of the
ciary upon any el nd in.such order as bencliciary i such payment and for periormance, the beneliciary may
may determine, ¥ iary the entire amount so collected, Of

% ereb; immediately due and yable. In such an
any part thereol, may d to_grantor. Such application or release shall g‘i’:{eth‘: beneficiary at his elez:'tion may prgceed to lorcpcalose this trust deed
not cure or waive any detault or notice of delault hereunder or invalidate any in equity as @ mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . Sdvertisement and sale, of may direct the trustee to pursu¢ any other right or
s. To keep said premises free from construcfion liens and fo pay all  remedy, cither at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chard be levied or assessed upon or the ben’eliciuy elects to foreclose ectisement and sale, the bei
against said property. before any xes, assessments and other  the trustee shall execute and cause 10 be recorded hi H
charges become past due "or delinquent and promptly deliver receipts therefor S election to sell the caid described real property
to beneliciary; should the grantor ai! to make payment of ‘any taxes, assess- hereby whereupon shall fix the time and place o
ments, insurance liens or. other charges payable by drantor, _eithet..  notice thereol as then required by 1aw. and proceed toO foreclose this
providing beneliciary with funds with which 10" in the manner o ovided in ORS 86.735 to 86.795.
at_its option, make payment thereol, 13, After the trustee has commenced foreclosure by advertisement and
H ¢ torth:in.the note secured * gale, and at any time prior_to 5 days belore the date the trustee conducts the
od in paragraphs 6 and 7 ol this - gale, the grantor of any other person so privileged by ORS §6.753, may cure
d become a parf of the debt secured by this  the default or detaults. It the delault consists ‘of a lailure to pay, when due,
without waiver of any rights arisint rom breach of any of the sums secured by the t od, the delault may be cured by paying the
and for such payments, with interest as aloresaid, the prop- entire amount J;‘e of the cure other than such portion as would
described, as well as the grantor, shall be. bound to..the: - not then: be due:hadno Yetault occurred. Any other default that is capable of
: bound for - the payment ol ‘the obligation herein being cured may be cured by tendering_the performance ed under the
ents shall be jmmediately due and ble with- s 2ati . “deed. In any ca :n addition to cu
out notice, and.the nonpaym { shall, at ‘the option of the-beneliciary, N 9 fecting the cure
render all sums secured by this trust deed 1mmcdmtcly,dule'und‘ payabl{“and~. and- expenses” y. incurred in enforcing
constitute a dreach ol this trust deed- o ey e ey together with. trustec’s and -attorney’s lees no
6. To pay all costs, of this trust including the cost by law._ , ) L A ..
of title search as well ‘as the -other costs and expenses of “the trustee incurred -14. Otherwise, the sale shall be held on the date and at the time and
ection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
jees actually incurred. s e T .. be postponed.as provided,by law.  The, trustee may sell said property either
. :To -appear . in - a d 'delend - any -action or ch“dmé;PU!PW‘lné ;to . in‘one. patcel.of . separate” parcels‘nnd shall sell the parcel or parcels at
allect the security. rights ar ers.of I_Jepellcinry or . trustee; and .in any suits . - auction to.the highest =.bidder-lor~cash. payable at the
i o beneliciary or trustee may appear, including <hall deliver fo,the. r its deed in form as requir:
i to pay all costs and 'expenses,’ i~ - <the pro, erty ‘so sald,’ ant  or warranty, express
lrus!ec's.n“orney'! lees; the pﬁc(£ 'he recitals in act shall be conclusive proof
1 ! in all cases shall be  of the truthiuiness thereol. Any person, 4 the trustee, but including
e trial cour udgment or the grantor and beneliciary, may purchase at the sale.
he trial court, ny At h sum as the ap- 15, When trustee sells pursuan provided herein, trustee
pellate court shall adjudde r as th ? y's or {rustee’s attor- shall apply the proceed: ] the expenses of sale, in-
ney’s lees on such appeal. cluding the compensation le char,

de by frustee’s
Itis mutually agreed that: ) to the obligati ed by the trust deed, (3) to all persons

. . i he interest of the ‘trusiee in the trust
8. In the event that any portion or alt of said property shall be taken ir i i rder ol their priority and (4) the
under the right of t d r t b it y shall have the ccessor in interest entitled to such
i if i cts, to require th portion of the monies payable

Jor such taking cess ol the amount required 16. Beneficiary may from time to time appoint a successor,of succes-
to pay & sts, expenses an atforney’s fees necessarily paid or sors to an named herein or o any successor frustee appointed here-
incurred by, such proceedings, shall be paid to beneliciary and under. U, i . and without convey: to the successor
applied by it lirst upon any reasonable costs and expenses and attorney'a lees, trustee, tﬁ: with all title, powers and duties an’t‘rred
both in the trial and nppellale courts, necessarily paid or incurred by bene- upon any trustec herein nam inted hereunder. Each such appointment
liciary in such proceedings, and the bafance applied upon ithe Indebtedness:. and substitution shall be ma v ument executed by beneliciary,
secured hereby; and  grantor agrees, at its own expense, to take such actions which, when recorded in the mort, s of the county or counties n
and ; execute such instruments -a8, shall: be necessary: in: obtaining such. com- :..which the: mop:yly'ia situated, shall ve proof ol proper appointment
pensation, p tly upon b ficiary's fequest. S, ’ of the successor trustee.”

. .9. At.any time. and ftom time to time upon written request of bene- w1 17, Trustee accept: evecuted ‘and
liciary, payment of its lees'and\presenulion ol this deed and the note {or ‘acknowledged is made a publ cided Trustee iy not
endorsement (in case of lull reconveyances, for Iati ithout allecting : tily: any. party her i . other deed of
the liability of any person for the p t of the ind '

g c y t v b trustee may - ftrust or of any. action ‘or proceed
(a) consent: t0 rheAmnkmg of any map or: plat ol said- property; (b). join in -

sl repaifl
it to commit o petii
2.

.
d

beneliciary. or trusfce
shall'be:a party/unless such .action™or - proce ght by trustec.

NOYE:Z: The Trust Deed Act provides that IH; hu;tec hcAv'-fvr;Jer- must be unhornn a\liliot‘/ne:y’,‘:whc; I; .éﬁ"Av;:llQ;\’r;\;m\ie'\;.;! ‘the ‘Ore‘éorf Sfufe ﬁc;, o bank,
or sovings_and loon astociation authorized -to do business undat.tho taws,iof Oregonlor\'ho}Unlled‘S!uvel\u‘-mla’. : 2. authort

trust combuny
propesty of this state, it subsidiaries, affiliates, agents of pranches, the United Stalos or o

Y r o' company 1 d:to insure tltle 16 veal
ny agency lhovoo‘, ot an escrow ogent licensed undor ORS 696.505 10 694.585.




The grantor covenants and- agrees to and wrth ‘the be
fully seized .in.fee.simple. of said: described. real. property and -has-a.valid,..
Deed dated April 5, 1989; recorded April- 19, -1989-in: Vol: -M89 page 6629, mlcrof].lm recor
of Klamath County, Oregon, whereln Patrlcia J 1ary.~ Also Aibstract
Judgment recorded December- 3,-1984 in Vol. Ma4 ‘page’ 202&9 “The. above Grantor DOES NOT**¥
and that he w:II warrant ‘and. forever defend -the same agamst all parsons whomsoever.
**‘* agree to assume and to pay the above Trust. Dee

The grantor warrants that the proceeds ol the loan represeniad by the ‘above descnbad note and thls trust deed are:. -
(a)¥ primarily for grantor's personal, tamily or household purposes (. see.Impertant Notice bslow),

mexxxmmmwmmummwmmmm«.

This deed applies to, inures to the benaht of and binds all parties hereto, thelr heirs, legat. devisees, administrators, tors,
personal representatives, successors and assxgns "The term beneliciary shall. mean: the holder and owner, including pledﬂee, of the coniract
secured hereby, hl “" or not d as a beneliciary herein. In construmg this-deed and whenever the context so requires, the masculme

8 the inine and the neuter, and the singul, ludes the plural.

IN WI TNESS WHEREOr sath gmntor has hereunto set Ius hand the‘ day and year hrst above written.

HWWMWWWNMJMWMMWMWWMWMuMh  ? A éawéy =
not {a) is licable and the ticlary is a creditor 7 o ; ; -
as such word' Is defined in the Tvulh-ln-lendlng An and Rogulanon Zz, !ho (, . Pa}ll J. * B:egdlove
beneficiary MUST .comply with the Act and Regulati Y- S R TR
disclosures; for this purpose use Shvam-Nou Form:No. 1319, or 'quivulonv
If compllanco with aho Act s not nqolnd, dlmgmd this noﬂco. o

STATE OF OREGON County of KJ.ama*-h
This instrument was acknowledged before me on
by Paul J. Breedlove

This instrument was acknowledged before me on

DANA M. NIELSEN
NOTARY PUBLIC ,OREQQN
iMy Commmnon EXpILes V77 8 TR Notary Public for Oregon
: — ] Mbipiics

I REQUEST.POR FULL RECONVEYANCE =~
. Te be used enly when oblluullum hove been pald

Trustee S

. The under: gned xs ‘the legal owner nnd holdqr lall mdebtedneu aacured b, he lorenomg trust deed., All sums sccured by smd
V!rust deed have been Iully pmd and aanslled ‘You heroby nre d:rected on payment o you of any sums owing to you under the terms of
sa:d trust deed or pursunnt to statute, to cancel all evide os of indebied Aecured“by, uld trust deed (which are, " delivered to you

the terms oi smd trust deed the

‘Beneficiary

lon before Y will be mads.

1Paul.J..:Breedlova..
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EXHIBIT “A"

This Trust Deed is an na11Inclusive Trust Deed" and is second’ and subordinate to the
Trust Deed now of record dated April 4, 1989, and recorded April 19, 1989 in Vol. M89,
at page 6629, microfilm records of Klamath County, Oregon, in favor of Patricia Jonah,
as Beneficiary, which secured the payment’ of  a note therein mentioned.

wé]_{.;oninuéoﬁt‘;; beneficiary herein agree to pay, when due, all‘paymehts due upon
the said note in favor of Patricia Jonah and will save the .grantors herein, Paul J.
Br:eedlove:~h'a‘fmless",th¢r§£:9m. ' ‘

Should the said Beneficiary herein default in meking any payments due. upon said
ptior note and Trust Deed, Grantor herein may make said. delinquent payments and any
sums so paid by Grantor. herein shall then be credited: upon’ the sums next to become
due upon ‘the note secured by this Trust Deed S

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co. o o the 21st day
of__ __ Sept.  AD.,D 90 ar11:20  oclock —__AM., and duly recorded in Vol. _M%0 -
of Mortgages on Page 19026 .

S ' Evelyn Biehn ... .County Clerk
FEE $18.00 By - CDipr 2ilin 2 ‘—7/}"1 1 08p 31 alr s




