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' DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™ is made on ... ... SeREember 21 .
19..99.... The grantor is ... %ﬂ-. 'iael(r:lu,r bggé&’g‘gitz?ésrmgrledo’r‘ligki‘ quise. Swigger
Husband and Wife 5 (" Borrower”): The trustee s .. .

_ (“Trustee™). The beneficiary is
.» which is organized and existing

111 :
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
United States of America , and whose address is.

-=Dollars (U.S. $ ,
dated the same date as this Security Instrument (*:Note), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on September 20, 2020 . . ... This Security Instrument
secures to Lender: (a) the.repayment of the debt evidenced by the Note,, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced ‘under paragraph .7 to protect the security. of this
Security Instrument; (c) the performance of Borrower’s covenants and agreements under this, Security Instrument and the
Note; and .(d) the repayment of any future advances, with.interest. thereon, .made to. Borrower by Lender pursuant to the
paragraph below (“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future, Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed, of Trust,wheh evidenced, by promissory. notes stating that said notes are
secured hereby, .For .this purpose, Borrower. irrevocably ‘glant's an%(conveys -Trustee, ,in trust, with power. of sale, the
following described property located in.... F‘at . County, Oregon:

 %See Attached Exhibit A"

“Acct. #3910-02900-01700
- #3910-02900-01600

"WUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE
BY US AFTER THE EFFECTIVE DATE OF THIS AGT.CONCERNING LOANS AND OTHER ‘
CREDLIT EXTENSIONS WHICH ARE NOT . FOR PERSONAL, FAMILY.OR,HOUSEHOLD PURPOSES
OR SECURED SOLELY BY. THE BORROWER'S,RESIDENGE.MUST BE LN .WRLTING, EXPRESS. .

C...Klamath Falls
)

U [Street] . CS T
‘Property, Address

“Zip Code] - P

‘TOGETHER WITH all the improvements now or hé(ci\ﬂef‘ei'éctcdi on’the’ property, ‘and all casements, rights,

appurtenances, rents, royalties, mineral, oil’and gas rights and profits, water rights’and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrvumcm_as'bthe’ “Property.” " o :

BORROWER COVENANTS that BQ}rdwer is léqully.seiscd of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property.is.unencumbered,.except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against:all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform’covenants for'n: tional use and ‘non-uniform covenants with
limited variations by jurisdiction to constitutca uniform Security instrument covering real property. e

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT .




UNIFORM COVENANTs. Borrower and Lender c e

1. Payment of Principal and Interest; Prepayméni wer shall promptly pay when' due -
the principal of and interest on the debt evidenced by the Note and any prepa; harges due under the Note.

2. Funds for Taxes and Insurance. ~ Subj abl 1e or by Lender; Borrower shall pay
to Lendet on the day monthly payments aré due under the Note, until the > 1 full, 3 sum (“Funds") equal to’
one-twelfth of: (a) yearly taxes and: assessments: which .may. attain -priority -over: this’ Security - Instrument; (b) yearly
leasehold payments or ground -rents;on: the Property,:if any; (c) yearly. hazard: insurance:premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow-items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in an institution thie deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits ‘Lender to tmake such a charge: Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ' sl BEER

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under thie Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessme! its, charges, fines and ‘impositions attributable to the
Property which may attain priority over. this’ Security. Instrument, and -leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pdid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement.of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; of, (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall.be maintained.in_ the amounts and for, the periods that. Lender requires. The
. insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

unreasonably withheld. Co . L

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - . .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair. is economically feasible and Lender’s security is not lessened. If the
restoration O repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or. not then due, with any. excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the jnsurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the riotice is given. d T e o _ )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postponé the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower’s ‘right toaj nsurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - .

6. Preservation and Maintenance of Property; Leaseholds:” ‘Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower.acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not havetodaso. =7 B

Any amounts disbursed by Lendet

er under this paragraph 7 shall become additional ‘debt of Borrower secured by this

Security Instrument. Unless Borrower ¢ nd‘Lender agree to other terms of payment, theése amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, ‘with interest, upon notice from Lender to Borrower
requesting payment. e : ; - e )




by this Sécurity Instrument,
€ as'the requirement fqrﬂthg»nfv-':;

vel r.t'heih’sp:qt‘ipn:;” :
9. Condemnation, or,_cgnks"_qug:n_tial_,Ain}"cpr'ch;t‘_ion‘y\_{it_l_z.,v L
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secureqd immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower. T

y application of proceeds to
aragraphs 1 and 2

Liability; Co-signers, The covenants and agreements of
d assigns of Lender ang ji

Y agree o extend,
: rity Instrument or the Note without

that Borrower’s consent. ) EREEI T
If the loan secuped by this Security Instrument is subject to a law which sets maximum loan
so that the interest or other loan charges collected or to be collected in
» then: (a) any such loan charge shall be reduced by the amount

_If enactment or expiration of applicable laws has the effect of
rument unenforcegble_accqrding toits terms, Lender, ar its option,

le payment in full 'o'f_ziall‘silmsr secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s_t_eps‘sp_eciﬁ‘éd in the second paragraph of
paragraph 17. . - T ‘

which can be given effect without the T
Note are declared to be severable, : :

16.  Borrower’s Copy. Borrower shall be given one conformed: copy of the Note and of this Security 1
17. Transfer of the Property or a Beneficial TInterest in‘Borrower, ‘Ifall or any-
initi rtra d (or if a berieficial interest in'Borrowér is sold o trans
rior written consent, Lender may, at its option; ‘réquire immédiate payment in full of all' sums
trument: However,’ this option‘shall not be exercised by Lender if exercise is prohibited by
of this Security Inistrument, = =~ oo EE R T :
If Lender exercises this option; Lender shall give Borrower notice of acceleration. The fiotice shall provide a period

dthe provisions of this Security Instrument and the

edate the noti deliv mai i hich Borrower'missy pay all sums secured by
> i i irati iod, Lender may invoke any

ioris, Borrower shall have the right to have
enforcement of this Se t di ontinued atany tinte prior to the earlier of:'(a) 5 days (or such other period as

appligablc law may specify for rcinstat_cmcnt) before'sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ofujudgment‘cnforcing this Se

) men 16 IS Sccurity Instrument, Those conditions are thay Borrower;
(a‘)‘ Pays Lender all sums which then would be due under thi Sectrity Instrument and the Note had g acceleration
oceurred; (b) cureg any default of any other coveng | :

! a v agreements: (c) pays all expenses incurred in enforcing this
Security lnstrllmernt, including, but ’ altorneys' fees: and (d) takes such action as Lender may




.. NON-UNIFORM COVENANTS; Borrower a :

19. Acceleration;’ Remedies. Lendér’ ving Borrower’s
breach'of any covenant or agreement in this Se \ 1 Fagraphs 13 and 17°
unless applicable law provides otherwise). The notice’shal ‘ 1 ulty’ () th aotion’reguired-to cure the”
default; (c) 2 date, not less than 30 days from the date't is piven to Borrower; by ich’ the default must be cured;
and (d) that failure to cure the'default on ‘or before the date specified in the notice ma result in ‘acceleration of the sums
secured by this Security Instrument and sale of the Property. The riotice shall further inform Borrower ‘of the right to
reinstate after acceleration and the right to bring a court ‘action’toassert” th .éxistence of:a’default or any other

defense of Borrower to acceleration and sale. If the default is not cured on or befote the date specificd ini the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ~ 7 SUnSEnE L e

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to bé sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale:

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitledtoit. = BRI E T : o

20. Lender in Possession, Upon accele,rationv;u,nder‘paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter’upon, take possession of and manage the
Property and to collect the rents of the Propefty including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of mariagement of the Property and collection ‘of rents, including, but not
limited to, réceiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. i e o

21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to

reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons

Jegally entitled to it. Such person or persons shall pay any recordation ;Qs’;s, )

22. Substitute Trustee, Lender may from time: to time remove Trustee and appoint 2 successor trustee to any
Trustee appointed hereunder. Without. conveyance of the Property, the successor. trustee shall succeed to all the title,
power and duties conferred upon Trustee hercin and by applicablelaw. .. ;e T .

23. Use of Property. The Property is not currently used for agricultural; timber or grazing purposes. . S

24. Attorneys’ Fees. As used in- this ‘Security Instrument and in:the Note, *‘attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate courti © 7 T N R T :

25. Riders to this Security Instrurient. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplemént the covenants and agreements ‘of this Security ‘Instrument as if the rider(s) were a'part of this Security
lnstrdment.[Cheg;k'zx_pplicablebox(cS)]v T i RLEATE e v
[ Adjustable Rate Rider . . .0 Condominium ‘Rider. e [1'2-4 Family Rider
] Graduated ‘Payment Rider " \3['___]~Plannéd‘.Unit ‘Developme ’ :
[ Other(s) [specify] oo RN,

By SIGNING BELOW, Borrower accepts and: agrees ‘t0 the'terms‘m{d;c‘ovenamscomained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with'it.-125 ©

&7

e oW1l ) —Borrower
W/ 2 ‘ '
Vick [Louise Switzer / “Borrower

Lire ‘For ‘Ack it} ——

)0

Cessescssnesrscvansesenn

by . ... William Alber 5. | QFFICIAL SEAL® -

' : o ' e+ yRNCIE V. CHANDLER" **

L : M NOTARY PUBLIC < OREGON
COMNMISSION NO. 000112 %
MMISSION EXPIRES JuLY 06,1994 %

Mycommlssmn expires: 7»@-?%

This instrument was prepared by. sn

...... asssessssracnssssns

44770




© MTC NO: 24337

- . EXHIBIT "A" -
bf,U , LEGAL DESCRIPTION

PARCEL 1:

A piece or parcel of land gituate in the Si1/2:0of the NWl1l/4 of the
SW1i/4 and a portion of Government Lots 3, ‘4 .and 5, Section 29, )
Township 39 South, Range 10 East of the Willamette Meridian, Klamath
County, Oregon and being more particularly degscribed as follows:

Beginning at a point on the West line of Section. 29 from which the
West quarter corner of Section 29, Township 39 South, Range 1@ East of
the Willamette Meridian, Klamath County, Oregon, bears 921.81 feet;
thence North 89 degrees 40’ East, 2305.93 feet to an iron pin marking
the Westerly right of way of the U.S.B.R. Lost River Diversion
Reservoir; thence following said right of way, South 27 degrees 30’
West 533.73 feet to an iron pin marking the U.S.B.R. Westerly right of
way and the South boundary of this description; ‘thence South 89
degrees 40’ West 2062.26 feet to a point on the West line of Section
29, Township 39 South, Range 10 East of the Willamette Meridian;
thence following said line North 0 degrees ‘18’ 50" ‘Bast 472.0 feet to
the point of beginning. : R :

PARCEL 2: 9051

A piece or parcel of land situated in Government Lots 4 and 5, Section
29, Township 39 South, Range 10 Bast- of the Willamette Meridian,

Klamath County, Oregon, and being more particularly described as
follows: :

Beginning at a point on the West 1ine of Section 29, from which the
West quarter corner of Section 29, Township 39 South, Range 10 East of
the Willamette Meridian, Klamath County, Oregon, bears North @ degrees
18’ 50" East 1393.81 feet; thence North 89 degrees 40’ East 2062.26
feet to an iron pin marking the Westerly right of way of the U.S.B.R.
Lost River Diversion Reservoir; thence following said right of way
South 27 degrees 30’ West 316.64 feet to a point; thence South 59
degrees 22’ West, 680.4 feet to a point (point being the beginning of
a curve to the right which the radius is 641.8 feet); thence South 76
degrees 46’ 45" West, 377.19 feet to an iron pin marking the Northerly
right of way of U.S.B.R. Lost River Diversion Channel and the
Southwesterly boundary of this description; thence North 33 degrees
28’ West, 655.0 feet to an iron pin; thence South 63 degrees 18 25"
West, 676.61 feet to a point on the West line of Section 29, Township
39 South, Range 1@ East of the Willamette,Heridian;~thence following

gaid line North @ degrees 18’ 50" East, 459.26 feet to the point of
beginning. . L .

Tax Account No: 3910 02900 01602 3910 02900 01700

STATE OF OREGON: COUNTY OF KLAMATH: ‘ss.

Filed for record at request of Mountain tii‘.le CO. i the 21st day

of

FEE

Sept. AD., 1990 ar_11:20 - .oclock _ A M., and duly recorded in Voi. __M90 R
of Mortgages on Page 19031
e L “Evelyn Biehn .+ County Clerk
$28.00 , : By Deritent LV stlimabers




