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DN TRUST DEED
it #THIS TRUST:DEED, made this ... 5th. day of
Loren F. Priest

,and,Yirginia Priest, husband and wife

as Grantor, ... MOUNTALH TiTLE'_COMP_ANY OF KLAMATH COUNTY -

Eva Gene, LaChapeil
as Beneficiary,

( WITNESSETH: 7 ST
Grantor irrevocably grants, bargains, sells and conveys fo trustee in frust, with po@'&ér
in-.ii. Klamathj i 3 County, Oregon, described as: S

f sale, the property

i

Lot: 3, Block.2, RIVER PINE ESTATES, according to the official plat’
in thg offiggfof,the Cqugty Clerk of Klamath County, Oregon'

b '

Tax Account No: 2309 024A0 00600

Ty wnky gty AL 4D G MOERE U TOUERIANT Y S 21008 et

together with all and singular the t ts, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now “or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCEO! each agreement of grantor herein contained and payment of the
sum of TWO THOUSAND_AND ‘NO/100-—= ’ :

($4 ’000' 00 ) e, T . ---..Dollars, with intecest_thereon. according to the terms of a promissory
note of even date herewith, payable to bene!ictfafy or order and mado’ b}{.grnntog,i.thg final payment of prinicipal and interest hereof, it
not sooner. paid, to be dus.and payable PeL. Lerm oﬁ.,..the.,no.te. SRVSY £ S . , Lo
The date of maturity of the debt secured by this instrument is tho date, statod above, on which the linal instaliment of said note
becomes due and payable, In the event the within described property, or any part thereol, or any intercst therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, ... - <, ... ... S e e swia

To protect the security of this trust deed, grantor-agrees: ;.. ..-. ..., . . .. L

1. To protect, preserve and maintain said property in good condition ~ 8ranting any casement or creating any Jestriction thereon: (c¢) join in any
and repair; not to remove or demolish any building or improvement therecon;  Subordination or other agreement allecting this deed or the lien or charge
not fo commit or permit any waste of said property. X thereol; (d) reconvey, without warranty, all or any part ol the property. The

""2.°To cormiplete "or réstore promptly and in dood” and ‘workmanlike ~ frantee ‘in “any " reconveyance’'may “be - described “as the’ “person”'or persons

manner any building or improvement which may bo constructed, damagded or  Icgally entitled thercto,’ and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. B - be c.onclusnvc. prool'»ol l.lhe truthfulness thereol. Trustee's.fees-for any ‘of the

3. To comply with all laws, ordi r Tati wts, condi- services mentioned in this paragraph shall be not less than $5. .
tions and restrictions allecting said property; il the beneliciary so requests, to 3 10, Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linuncing statements pursuant to the Unilorm Commer.. . time without. notice,. either in- person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the  pointed-bya court, and without  redard “to the .adequacy of any security for
proper public ollice or olfices, as well as the cost of all lien searches made  the indebtedness hereby. secured, enter upon and take' possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the  erty ‘or. any:part thereol, in its own name sue or otherwise collect the rents,
beneiiciary. . . e s issues and prolits,. including -those -past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses ol oy ion an llection, including r ble attor-
now or hereafter erected on the said premises against loss or damage by lire - ney's fees upon-any indebtedness secured hereby, and in such order as bene
and such other harards as the beneliciary may {rom time to time require, in ticiary may determine.
an amount not less than S..vac'fan.tl“.lqp -l e, WEiltED i - 11.-The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, With Joss yable to the latter; all collection .of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to-the beneliciary as soon -as insured; . insurance  policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fitteen days prior .to the expira- _ waive any .default .or notice of default hereunder or invalidate any act done
tion of any policy of insurance' now or hereafter placed on said - buildings, . pursuant to-°such’ notice. -
the beneliciary may procure the same at - gdrantor's expense. -Thoe amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby - and .in: such .order’ as benelficiary,
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. Ta keep said premises free from construction liens and fto pay all

Tebfed:

3V 1255Upon: delault by - grantor ' in pay of any inde 33 - secured
hereby or in_his performance.of any agresment hereunder, time being of the
“essence with -respect .to-such pay ant ‘and/or 1 b, 'y may
declare all sums secured hereby di ly due and payabl . In such an
event the beneliciary at his election may proceed to {oreclose this trust deed
in equity as a mortgage or ditect the trustee to loreclose this trust deed by
advertisement and sale, or may dire’cl:l lhehlruslee' 10 pursue :ny ollherhnght o‘r
. i t law or in_equity, which the beneliciary may have. In the even
taxes, assessments and other charges that may be levied or assessed upon or :;Teb{,;;e?i'g::r;nellcn 10 lor:?:los{'by advertisement am’i’ ”,:: the beneliciary or
against said property belore any part ol such taxes, assessments and other  h. frusfee shall execute and cause to be recorded his written notice of delault
charfes become past due or delinquent and promptly deliver receipts therelor 0t his election to scll the said-described real property fo satisly the obligation
to beneficiary: should the grantor ail to make payment of any taxes, asssss-i oo o hercby whereupon the trustec_shall lix the time and place of sale, give
ments,. insurance premiums, liens or other charges payable by. Arantor..either. . poyie "thaceot. ag then required by law-and proceed to foreclose this trust deed
by direct payment or by providing benelicinry with {unds with which. to in the manner provided in ORS 86.735 1o 86.795. .

make such payment, beneliciary may, at its option; inake’ payment “thereof, ;AR he trustee has commenced- foreclosure by advertisement and
and the amount 3o paid, with interest at-the rate set lorth in’ the note secured gy, nnldJ::tAa:le;: t‘ime p.:io: 'l: 5 'days belore the date ¢he’;rus(ee conducts the
hereby, together with: the oblif described -in paragraphs 6.and .7, of this sale, the“grantor of any other person.so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or delaults. Il the.detault consists of a laiiure to pa,s, when due,
trust deed, without waiver of any rights arising {rom breach of any of the sums!securéd- by the trust deed, “the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amoant 'duc af the time.ol the cure other than such porfion as would
erty hereinhelore described, as .well as- the grantor, shall. be bound . fo .the. .- 100 than be duehad no delault occurred.' Any other detault that is capable of
same_ extent that they: are bound for the payment of ‘the obl herein  paing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation. or_trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thercof shall. at the aption ol the beneliciary, . delaults, the person ellecting the cure shall pay fo the beneliciary all costs
render. all sums secured by this trust deed liately .due .and payable and ‘and expenses actually incurred “in -enlorcing the obligation of the trust deed
constitute a breach of this trust deed, T T together with trustee’s and attorney's lees not exceeding the amounts provided
. To pay all costs, lees and expenses of this teust including the cost by law. . N . . . X
ol title search as well Aas the other costs and. expenses ol‘the‘ trustee incurred = 14," Otherwise, 'the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice ol sale or the time fo which said sale may
fees actually. incurred, . L .. o oy he postponed as provided, by, law. The trustee may sell said property cither
. ‘To " appear in“and defend ‘any "action [or proceeding . purporting<to - in" one: parcel or. in’ separate. parcels and’ shail. sell the parcel or parcels at
allect the security rights or powers of beneliciaty or. trustee; and-in any. suit, auction. fo.the “highest- bidder  for  cash, payable at the time of sals, Trustes
action or proceeding in which the beneliciary or trustee. may appear, including . . shall deliver to, the, purchaser. its, deed in form as required by law conveying
any suit'lor the foreclosure of this deed, to pay all costs’ and "expenses, in-": “'the ‘properly 8o sold, but without any covenant or warranty, express or im-
cluding evidence of title and li!e bm'r.hcm(y's or Huslce's.nllorncy'a fees; the ,,liuf T’;)g recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lces mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further adrees to pay such sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’'s fees on such appeal. cluding lhn}r):ompe:safig;\ ol the uus::iebandha reawn.lrt;l; c(h;r&e by,tmstee's
3 . attarney, ( to the obligation secur v the trust deed, ) to all persons
1t is mutually agreed ”mt', . having recorded liens subsequent to the interest of the trustee in the trust
' ‘:- l!:u‘:l” lﬂ'"‘! that Ay portion or all ol said property shall bo taken  eed as their interests may appear in the order ol their priority and (4) the
under e right o * { or

% the 0 . iclary !"“,” have tho surplus, il any, to the grantor or to his successor in interest entitled 20 such
right, it it s0_elects, to require that all or any portion of the monies payable surplus,

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors o any trustee named herein or (o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and ppell courts, ily paid or incurred by benc- upon any trustee herein named or appointed hereunder, Each suck appointment
ficiary in such proceedings, and the balance applicd upon the indebtedness and substitution shall be made by written insreumrent erecuted by beneficiary,
secured heredy: and grantor agrees, at its own expense, to take such actions which, when recorded in the mottage records of the county or counties in
and execute such instruntents us shall. be necessary: in- obtaining such ‘comsi  which’ the properey is sl d, shall be tusive proot of proper appointmient
pensation, promptly upon beneliciary's request, T ol the successor trustee.
L. 9. At any time and from time to time upan written request o! bene- 17. Trustee accepts this trust when this . dced, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledped is made a public record as provided by law. Trustee is not
endorsement (in case ol lull reconveyances, lor Hation), without allecting bligated to notily any pacty hercto of pending sale under any other deed of
the liability of .any person lor the payment ol the indebtedness, trustee may frust or ol any action or procreding in which grantor, beneliciary or trustee
(a) consent to ‘the making ol any map or plat of said propeety; (b) join in shall be a party unless such action or proceeding is brought by frustee,

NOTE: The Trust Deed Act providas that the husiee hereunder must_be oither on ottorney, who Is. an ﬁ:v member of the Oregon State Bar, a bank, trust company
or savings. and loan 'asieciation: authorized” 1o do - business under: the -laws ‘ol {Oregon‘orithe "Unlted:Stales,: o title -insd B horlzod! to insure title to-real

pany 31
property of this state, its subsidiaries, affiliotes, agents or hranches, the Unifed States or any agency thereof, or an escrow ogent liconsed under ORS 696.505 to 494.585.




The grantor covenants and agree
fully. seized.in fee sxmpIe of said . descnbed-xeal ptoperty. and. has a. va]td,
except none YU L AL : :

The grantor warrants that the proceeds of the Ioan reprasenlcd by the'nbove descnbed nole and lhts ‘feust deed are:

(a)* primarily lor grantor’s personal, family or household purposes (see Important Notica. below), L

(K R RKIRIN WWXW &K-KXXXXX
This deed apphes to, inures to the beneht oi and binds all parties herelo, ihelr hetrs legatees, devisees, ad istrafors, tors,

personal repr tives, s and idns. The term beneliciary shall mean the-holder and. owner, including pledgee, of the contract

sscured hereby, whether or not named as a beneficiary herein. In consfrumg this deed and whenever the confext so requires, the masculine
gend the and the neuter, and the singul ludes the plural. .~

IN WITNESS WHEREOF said’ grantot has hereunto sef hxs hand the day year first above written.

v

* IMPORTANT NOTICE. Dnloh, by. lining oul, whichever warrunty {a} or (b) is

not appll {a) is applicable and the beneficiary is'a creditor
as such word’ h defined ;n the Truth-in-Lendi Au and Rogulutlon z, ﬂu KLoren F PrieSt
b

beneficiary. MUST ply wilh lho Act and. Regula

Y. B
discl for this p us Ness Form No. 1319, or oqulvulonf f‘
1 compliance with 1ho Ac’ is no’ nqulnd, disregard this nclle'u o Virgin a _Priest

STATE OF OREGON, County of Desc Ay ) 7
This instrument was aclmowledged before me on ¥ 7 72
Loren F. Priest amd Virginia Priest

This instrument was.acknowledﬂged befq;g me on .

. v V Notary Pubec\’Oregon
' xon expxres / T 5 7 =,

REQUEST. FOR FULL RECONVEYANCE =~ ™
<. Te In uud nnly whan eblluumnl hun heen paid,

- Trustea .

The undanlgned is the Jegal owner and’ holde o a . i dabtodnen,uc red b; the. loregomg trust deed All sums secured by said
truat deed have been Iutly pmd and aahsfled You hareby are drrectod .on }puymenf to you . ol .any, sums owing _to you under the terms of
said_trust deed or pursuant to . il e ‘o 0 ucured by‘uid,tmst deed (whxd! are delivered to you
'herewtth togethor with said trus d) and o1 reconvay, w:thout warran!y, to the ‘partios designated by !he terms of said trust deed the

estate now. held by you under the sam' Ma

Beneliciary

De net lese or destroy this Trust Deed OR THE NOTE which It secures. Both must be dollvnud‘ te the trustes for lletion before ’ will be made.

TRUST DEED R ~ “' ' STATE OF OREGON, "
o SR vy e Gufgg e O ' County of Klamath. '
STF ‘certify that the within instrument

Sent.

. {iPACE RESERVED. - in book/reel/ volume No y
L ‘  For i - page 19075....... or as fee/file/instru-
Eva LaChapel:.l, FlL e — : RECORDER'S USE : ' mcnt/mxcrofxlm/receptron No..20.498 ,
g:gilt;&dﬁogg t;; 03 ‘ : oo Record of Mortgages of said County.
. L 13 obd e i ! pE 2 { ‘_’ b .

i

St Witness . my hand and “seal of
;=County afhxed

o1 i AFTER RECORDING :

Eva Gene LaChaPell : AT ‘ By ‘E\zglvn R phn _County Clerk!
5105 N. Houghton ; . LT T NAME L T e TITE,

Portland, OR,, 97203’ oputy

 Fee_$13.00




