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" THIS DEED OF TRUST 'SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, i more than one) for the purpose of s'e'durlngétbe paytinent of a Promissory Nots of e\@n date in the principal sum of

$.7327.67 from Grantorto Beneficiary named above hereby grants, sells, conveys and warrants to Trustee In trust, with ‘pawer of sale, the follawing described
property situated In the Stata of Oragon, County of _ KLAMATH :

1L.OT 20, BLOCK 15, TRACT NO.1064, FIRST ADDITION TO GATEWOOD, IN THE COUNTY
OF KLAMATH,STATE OF OREGON.

. PN

' Together with ali bulldings and Improvements now of hereafter erected thereon and heating, Ilgi\t!ng. plumbing, gas, eleciic, ventilating, refrigerating and air-condltioning equipment used In
conneciion therewlth, all of which, for the purpose of this Deed of Trust, shall be deemed fixturas of the property above doscribed, ali of which 18 reforred 1o herelnatter as the “premiges”.

—
Phe above described real property Is not currently used for agricultural, imber of grazing purpdsas. Rt

:_I'D HAVE AND TO HOLD sald tand and premises, with all the rights, privileges and appunena:ices thereto belonglng to trustes and hls helrs, executors, administrators, succossors and .
na.ss!gns. upon the trusts and for the uses and purposes following and none other. ’

= Grantor also assigns 1o Beneficiary all rents, lssuas and profits of sald premises, reserving the ﬂghl to collect and use the same with o without taking possession of the premises, during ;
cantinuance of default hereunder, and during cantinuance of such default authorizing Beneficlary to enter upon sald premises and/or 10 collect and enforce the same without regard 10
—’ré\eaquac/ of any securlty for the Indebtedness hereby secured by any layvful means. :

¢FORTHE PURPOSE OF SECURING: (1} Performance of eachag t of Ined heraln; (2) Paymentof the principa! sum with Interest theraon at the agreed rate in -
th the terma and conditions of the above mentioned Promissory Noto executed by the Grantor In favor.of the Beneficiary, raference 0 which 18 hereby made, untl paid In full
y, Of a8 duled; (3) Payment of any additonal amounts, with Interest thereon at the agreed rate, as may be hereafter foaned by Benefictary 1o Grantor
with any renewal o refinancing, but the Beneficlary shall not be obligated to make any additional foan(s) in any amount; {4) The payment of any money that may be advanced
%pm Benon?ary 10 Grantor or to third parties, with Interest thereon at the agreed rate, whera any such agvances are made to protect the security or In accordance with the covenants of ¢
s Dood of Trust. .

All payments made by Grantor(s) on the obigation secured by this Deed ot Trust shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, Insurance premiums, repalrs, and all other charges and expenses
agreed o be pald by the Grantor(s). :

SECOND: To the payment of the Interest due on sald loan,
THIRD: To the payment ot princpal. S

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises insured In Beneficiary's favor agalnst fire and such other casualties as
the Beneficiary may spedily, up protection of Baneficlary In such manner, In such amounts, and in such companles as Beneficiary may trom ime
10 ima approve, and 1o keep the poficies therefor, properly endorged, on deposit with Beneficlary and that loss proceeds (less expenses of collection) shall, at Beneficary’s option, be
applled on sald Indebtedness, whethar due of not, o 10 the restaration of sald Improvements.” Such application by the Beneficlary shall not cause discontinuance ot any proceodings t0
foreciose this Deed of Trust. In the event of Foreclosure, alf rights of the Graniar In Insurance policle: ¢ (2) To'pay when,
due all taxes, fiens(including any prior Trust Deeds of Mortgages and gasessments that may accrue againstth i . L  the Aebt secured -
hereby, or upon the Interest of Beneficlary In sald premises or in gald debt, and procure
accrue thereon, the affictal recelpt of the proper officer ghowing payment of al such taxes and agsessments.
Beneficiary, at its option (whether electing 1o deciare the whole Indebtedness secured hereby due and collectible or not), may (8) affect the insurance
reasonable premiums and charges therefor; (b) pay all sald taxes, lens and assassments without determining the valldity thereot; and (c) such disbursements shall ba adced 1o the unpald
batance of the obligation secured by this Deed of Trust and shall bear interest from the date of payment at the agreed rate, (4) To keep the bulldings and othef. impravements now exlsing
o hereatter erected In good condition and repalr, not o commit or sutfer any waste or any use of sald premises contrary 0 restrictions of reqord or contrary 1o laws, ordinances ar
regulations of the proper public authority, and 1 permit Beneficlary to enter at all reasonable times for the purpasé’otinspecting the premises, 10 complote within one tundrad sighty days
ot restore promptly and ina good and workmanlike manner any buliding which may be constructed, damaged of destroyed thereon, and to pay, when due, 8l claims for labor perlormed
and materials umished therefor. (5) Thathe will pay, promptly, the indebtedness secured hereby In full compliance with the terms of sald Promissory Note and this Deed or Trust and that
the time of payment of the indebtedness hereby secured, of of any portion thereo, may bo extended or renewed, and any portions of the premises harein doscribed may, without notice, be
reloased from the lien hereol, without releasing or alfecting the parsonal liability of any person for the payment of sald Indebledness of the lien of this Instrument upon the remalnder of sal
premises for the full amount of sald Indebtedness then remalning unpald, and no change In the awnership of sald ‘premises shall release, raduce or otherwise affect any such personal

liability or the . (6) Thathe ls selzed of the premises In fee simple and has good and lawful right to convey the same; and that he does hereby forever warrant and will
foraver defend the ttle and possession thareo! against the lawful clalms of any and all persons whatsoaver.

1T IS MUTUALLY AGREED THAT: (1) i the sald Grantor(s) shall fall or neglect to pay Instaliments on sald Promissory Note as the same may herealter become due, or upon defaultin the
performance of any agreement hereunder, or upon sale of other disposition of the premises by Grantor(s), or should any action or procaeding be fiied In any court to enforce any llenon,
dalm agalnst or interest in the premises, then all sums owing by the Grantor(s) 10 the Baneficlary under this Deed of Trust or under the Promissory Note secured hereby shall immediately
bocome due and payable at the option of the Benefidiary on the application of the Beneficiary or assignee, of any other person who may be entitied to the monles due thereon. in the event
of such default, Beneficiary may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Sald Property To Ba Soid to satisfy the obligations hereof, and
Trustoe shall file such notice for record In each county whereln sald property or some part or parcel thereof is sltuated. Beneficlary also shall deposit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hereby, whareupan Trusted ghall fix the time and place of sale and glve notice thereo! as requlred by law.

(2) Wheneveraliora portion of any obligation secured by this Trust Deed has become duo by reasonof & dofault of any part of that obligation, Including taxes, assessments, premiums for
Insurance or advances made by a Benallcary In accordance with the terms of the Trust Deed; the Grantor o s successor In interest in the ust property, o any partof it, any Benefidary
under a subordinate Trust Deod or any person having a subordinata llen or encumbrance of record on the property, atany time prior to the time and date sot by the Trustee for the
Trustee's sale i the power of sale thereln s to be exercised, may pay to the ficiary or his successor In Interest, respectively, the antire amount then due under the

Deed and the obligaton sacured costs and expenses act terms obligations and Trustee's and Attorney’s fees actualy Incurred
allowed by law) other than such portion of the principal as would not thenbe d d theraby cure the default. Aher payment of this amount, &l proceedings had
o Instituted to foreclose the “Trust Deed shall be dismissed of discontinued, and the obligations and Trust Deed shall be relnstated and ghall remain in force the same 83 it no acosleration
had occurred. . o .

(3) After the lapse of such ime as may then be raquired by law following the recordation of sald Notice of Detault, and Notice of Default and Notice of Sale having been given as then
roquired by law, Trustee, without demand on Grantor(s), shall sell sald property on the dale and at the ime and place designated in sald Notice of Sale at public auction to the highest
bidder, tha purchase price payable In lawful money of the United States at the tme of sale. The parson conducting the sale may, for any cause he deems expedient, postpone the same
from tme 1o tme unti it shall be completed and, In every such case, notice of pos' ment shall be given by public deciaration thereo! by such person al the tme and place last appointed
for the sale; provided, if the sale Is postponed for tonger than one d: In the Notice ot Sale, notice thereo! shall ba given In the same manner as the original
Notice of Sale. Trustee shall execute and deliver 10 the purchaser oid, but without any covenant of warranty, 6xpress of implled. The recitals in the
Deed of any matiers or facts shall be conclusive proof of the truthfulness thereof. Any person, Including Benet}c_lary. may bid atthe sale. - S

‘Trustee shall apply the proceeds of the sale 10 payment ot {1) the costs and expenses of exarclsing the power of sale and of the sale, inciuding the payment of the Trustee's and Attlomey’s
fees; (2) cost of any ‘gvidance of tife procured In connection with such sale end revenua stamps on Trustea’s Deed; (3) ll othar sUms sacurad hereby; and (4) the remalnder, it any, 1o the

parson of persons legally entited thereto, or the Trustee, In1is discretion, may deposlt the balance of such proceeds with the County Clerk of the County In which the saje took place.
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(5)Beneﬂdmg’mayappolntasueeesaortrusteealanyﬂmebymln%l‘orrewrdmmmeomeeotmemmyneeordoroleadwoumylnwhmwd somepamhereoﬂs
iution of Trustes. From the tme the substitution If filed for.recard, the new Trusteo shall succead to all the powers; duties, authority and t o(meTrusteemmed
memorolanylu@es:uTmsm Ea@wchwbsﬂmﬁonsmnbeemgmww and notice theroof shall be given'and proot thereo! mads, in the manner provided by - -

(8) Upon beymenlln full by sald Gruntef(s) of his Indebtadness hefoundef.'Tms:ee‘u\all teconvey 1o sald Tmsux(e) the above-des&‘lﬁed-péemlses acmrdlng wolaw. - -

m hould sald property or any pemhereof be taken by reason of any public Improvement or ‘condemnation r ? eﬂde:y shall be entited to &l com 'maﬂon. ewards, and
payments or rellef therefor, to the extent necassary to liquidate the unpald balance, Inciuding accrued interest, of the obllgation secured by this Deed of Tru!

{8) Should Trustor sall, convey, transfer or disposs of sald property, or any part thareo!, wl!houl the written eonaent of Bensfidary bc!ng first hed and obtrined, then Bsneficlary chell
have the right, at Its option, to declare all sums secured hereby forthwith due and payab

(8) Notwithstanding anything In this Deed of Trust or the Promissory Note secured hereby to the commry nelmer this Deed of Trust nor sald Promissory Note shall be deemed to
pose on the (s) any ¢ of pay except to the extent that the same may be legally enforceable; and any provision to the contrasy shall be of no force or effect.

(10) A%l Grantors shall be jointly and severally llable for fulfillment of thelr covenants and aqreemenm hereln contained, and all provisions of this Deed of Trust shall inure to and be
binding upon the helrs, executors, administrators, , grantees, and of the parties hereto respecﬂvely Any reference In this Deed of Trust of the singular
shall be construad as plural where approprate, Any Grantor who co-signs this Deed of Trust but doas not exacuta the Note: (a) Is co-gigning this Deed of Trust only to grant and

that Grantor’s interest In the property under the terms of this Deed of Trust; (b) Is not personally obilgated to pay the sums secured by this Deed of Trust; and (c) agrees that
Bene and any other Grantor or signer of sald Promissory Note may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Deed of Trust
or the Note without that Grantor's congent.

{11) Invalidity or unenforceabllity of any provisions hereln shall not aect the valldlty and enforceablllty of any other provislons.

{12) Trustee accepts this Trust when this Deed of Trust, duly ted and a Is made a public record as provided by law. Trustee is not obligated to notlly any party
hereto of pending sale under any other Deed of Trust or of any action or prooeedlnq Inwhich Grantot(e). Benaﬂda:y. or Trustee ghall b a party, uniess brought by Trusiee.

(13} The undersigned Grantor(s) requests thata copy of any Notice of Defeult and ot any Nonee of Sale hereunder be malled to hlm at the address hereinbefore set forth.

IN WITNESS WHEREOF the said Grantor. has to these presents set hand and seal this date SEPTEMBER 21, 90
Signed, $ealed and delivered in the presence of: . v : DENNIS DEAN YOUNG

County of_gramamy

On this 21
D
instrument to be _THEIR

Before me:

(SEALy=—<,

[

REGUEST FOR FULL RECONVEYANCE
TO TRUSTEE: o Dated

The undersigned Is the legal owner and holder of all indebtedness sacured by lhls Deed of Trust. AII sums secured by sa!d Deed of Trusthave been pald, and you
- "are requested, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel all evidences of indebtedness, secured by sald Deed
of Trust, delivered to you herewlth and o reconvey. wimoutwarramy, to the parties deslgnated by the terms of sald Deed of Trust, the estate now held by you under

thename

Ma!lRooormymeo

By
Do notlose or destroy. Thia Deed of Trust must be dellvered to the Trustee for cancellation betore reconveyance will be made.
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