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THIS TRUST DEED, made this ot luesred@y OF o September
_CHRISTOPHER.. A NEWION.....

.......... arensesrans . .y

as Grantor, - _ _ as Tristee, and
_EDGAR.H. VIET d A _with ivorship,

as Beneficiary, ] s
WITNESSETH: TS '
Grantor irrevocably grants, bargains, sells and conveys to trustee in ff_vrust, with bbWei of sale, the b‘prob’érty
R ) « TSSO County, Oregon, described as: ' e

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY«THIS;REFERENCE MADE -
A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN... e -y

together with all and sing 4 the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or. herealter appertaining, and the rents, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PE}”?/FORMAN‘CEJOI gqch agreement of grantor herein con
sum of INE . HONURL 00

i3

tained and payment of the

3

et terepien 'Dollars, with. interest thereon according to the terms of a promissory
note of even date h eneticiary or order and ma he final payment of principal and interest hereof, if
not seoner paid, to be due and payable atmaturityOfNO Y £ RPN - o .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the peneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - - . Lo v
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To protect the security of this trust deed, grantor agrees: . s R . L.
1. To protect, preserve and maintain said property in good condition Arnnhng any easement or crenting any .reslnc.non thereon; (¢) join in any
and repair; not fo remove or demolish any building or improvement thereon; subordination or other n.greemenl allecting this deed or the lien or charge
not to commit or permit any waste of said property. ) i thereof; (d) reco without warranty, all or any part of the properly. The
2. To complete or restoré promptly and in gdood and workmanlike grantee “in_any reconveyance may be described as, the “person’ or “persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of :\ny.mnrlers or facts shall
destroyed thereon, and pay when dure all costs incurred therelor, be c'ancluuwe.' proot of ‘the" truthtulness thereok Trustee's Jees for any ol the
3. To comply with all laws, Srdinances, redulations, covenants, condi.  services mentioned in this paragraph shall be not less than $35. .
tions and restrictions atlecting said propertyi if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, benéliciary may at any
join in utin ch i ingd ts pursuant to the Uniform Commer- time without notice, cither in person, by agent or. by & yeceiver fo - be op-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by 2 court, and without regard tothe adequacy of any security lor
proper_ public oflice or oflices, as well as the cost of all lien searches made the indebtedness hereby segured. enter upon and take possession ol »aid prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or-otherwise .collect the rents,
beneliciary. . - jssues and prolits, including those past due and unpaid, and apply. the same,
4. To provide and continuausly maintain insurance on the buildings less costs and expenses of operation and collaction,- includind reasonable attor-
now or hereafter erected on the said premises ngainst losy or damage by tire ney’s- fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as th e fici ay. ime to time require, In ficiary may determine.
an amount not Ies's than $ ... ﬁghféﬂl’édifﬁfé . i
; tab!

o

ul s € ..., written in 11. The entering upon and taking - posséssion of ' said ~property, the
n J: to the L 1 y, with loss payable to the latter: all  collection of such rents, issues and profits, or the proceeds of bire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; - i policies.or. J; ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_to ‘property, ‘and the application or release thereof as aloresaid, shall not cure ot
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice ‘ol default hereunder or invalidate any act done
i ol insurance now or herealter ‘placed on said buildings, pursuant to such notice.
the beneliciary may procurs the same at grantor's _expense. The amount . 12. Upon’ default by grantor in _payment of any indebtedness secured
collected under any fite or other insurance policy may be applied by beneli-  pereby or in hi: formance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured !“'."by"’"d n such -arder as bencliciaty  essence with:respect to such payment and/or performance, the beneficiary may
may determine, of at option of beneliciary the entire amount 3o collected, of  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor, Such application or refease shall  gyent the beneliciary at his election may proceed (o foreclose this trust deed
hot cure or waive any detault or notice of delault hereunder or invalidate any  in equity as a mortgage or di Joreclose this trust deed by
act done pursuant fo such noues, - dvertisement and sale, or may to pursue any other right or
5.'To keep said premises free from construction liens and to pay all  temedy, either at law or in equity, iciary may have. In the event
taxes, assessments and other charges that may be Jevied or assessed upon OF  the heneliciary elects to I . o sale, the beneliciary or
against said property belore any part of such taxes, assessmen(s and other  the trustee shall i written notice of default
charges become past due or delinquent and promptly deliver receipts phuelor and his election H 3 to satisty the obligation
to beneliciary; should the grantor {ail to make payment of any taxes; assess~ oreured hereby whereupon the trustee . fy e of sale, dive
ments,  insurance premiums, liens, or other charges payable by grantor, cither - potico thereol as then required by law and procee his trust deed
by direct payment of by providing beneliciary with tunds with Shich. 1o 'the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make poyment thereol, 13. Alter the as commenced toreclosure by advertisement and
¢ so_paid, with interest at the rate set forthin the note secured  gale, and at any time S ‘days belore the date the trustee conducts the
hereby, with the obligations described in paragraphs 6 and 7. of this m,e‘ the grantor or an: H ORS 86.753, may cure
trust deed, added to and become a part of the debt secured by this the delault or detaults. e to pay, when due,
trust deed, without waiver of any rights arising from breach o{ any of the sums secured ‘may be cured by paying the
covenants_hereof and lor such payments, with interest as aloresaid, the prop- . her than such portion as woul
belore described, as well as the grantor, shall - he. bound to. the . X ¢ is capable ol
ent that they are bound for the payment of the obligation herein H T H d under the
and all such payments shall be immediately due and payable with- At i H H efault or
out notice, ment thereol shall, at the option of the beneliciary. ; P ssi.
render all sums fﬂz thi:dtu‘alst deed i jiately due and pay ble and
constitute a_breach o this trust deed. 3

6. To pay all _costs, fees and expenses ol this trust including the cost g;gi‘:l:.r wi
of title search as well as the other costs and expenses of the trustee incurred 1
in connection with or in enforcingd this obligation and trustee’s and attorney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . ) . . be postponed as provided by law. The trustee may sell said property cither

7. To appear in and defend any action or proceeding purporting to in one parcel or in’ separate ‘parcels 'and shall sell the parcel or parcels at
aflect the security rights or powers of beneliciary of trustee; and -in any suit. . auction to- the: highest bidder for cash, payable at the time ol sale. Trustee

i roceeding in which the beneficiary of trustee_may appear, including shall deliver to the. urchaser its deed in lorm as required by law conveying
or the foreclosure of this deed, to pay all costs and expenses, 1n- erty sa sold, but without any covenant of warranty, express or im-
i s_attorney’s {fees; the he recitals in the deed ol any matters of lact shall be conclusive proof
ses shall be e truthlulness thereol. Any person, excluding the trustec, but including

the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pi s.uch sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge rensonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney’s fees on such appeal. cluding (hc)compe?sn!ig? of the rms‘l:ir b.'lndha rmson;bfls c;\;l)rgc b)‘”lrusree's
H . attorney, (2) fo the o idation secur y the trust deed, (7 to all persons

Itis mutually ngreed ”m", . huvin;.‘)rrcuukd liens subsequent (@ the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priority and 4) the
under the right ol eminent dom. beneliciary shall have the surplus, it any, 10 the grantor or to his successor in interest entitled to such
right, it it 50 elects, to require i the monies payable surplus.
as compensation lor such taking, i i e amount required 16. Beneliciary may lrom lime (o time appoint a successor. of succes-

all reasonable cos! : ssarily paid or sors to any trustee named hercin or to any successor trustee appointed here-

d by grantor in such i eliciary and under, Upon such appointment, and without conveyance [0 the successor
applied by it lirst upon any e d expenses and attorney's lees, trustee, the latter shall be Vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein name inted hercunder. Each such appointment
jiciary in such dings, and the bal pplied upon the indebted and substitution shall be made by written instrument executed by beneficiary,

agrees, at its own expense, to take such actions which, when tecorded in the mortgage records of the county or counties in
shall- be necessary in. obtaining such. com-. - which the:property is situated, shall be conclusive prool ol proper appointment
pensation, iary" of the successor {rustee.

9. At i i to time upon writlen request ol bene- 17. Trustee accepts this trust when this deced, duly executed and
ficiary, payment of its lees and presentation of this deed and the note lor acknowledged is made a.public record as provided by Jaw. Trustee is not
endorsement (in case of tull reconvey , lor lation), without aflecting obligated to notily any party hereto of pending sale under any other deed of
the liability af any person lor the payment ot the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustce
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

."O’lhen&:ise, the sale shall be held on the date and at the time and

NOTE: The Trust Deed Act provides that the trustee he‘v;under m_us'yt;é either ‘on attorney, who is ur;'chliv'; member of Ihe}Ore'gon State Bar, o bank, trust company
or savings and loan - association outhorized to- do -business "undet - e laws of. Oregon :or ' the United :States, ;o title- it e horized to insure title 1o real
propenty of this state, its subsidiaries, offiliates, ogents or branches, the United States of any ogency theseof, or an escrow agent licensed under ORS £96.505 to 694.585.




The grantor covenants and agrees to' end thh the benefzcmry and those clalmmg under htm, that he is Iaw-
fully seized in fee szmple of satd described. real property and_has.a.valid,. unencumbered title thereto .

and that he will warrant and forever defend the same agaiqs_tj;’glvll persons whomsoever.

The grantor warrants that the proceeds of the loan represented by theuaibo’ve described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important. Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit ot and binds all parties hereto, their heirs, legat devisees, inistrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pIedgee of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contfext so requires, the ‘masculine

the ‘

8 and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
& [MPORTANT NOTICE: Dalste, by lining out, whichever warranty [a) or (b} is

/’/[V
not applicable; if warranty {a) is cpplicable and the beneficlary is a creditor
as such word Is dsfined In the Truth-in-lending Acl ond ltgulahon z, ﬂ!o ( CHRISTOPHER A»' NEWTON
beneficiory MUST ply with the Act and Regul by - .
disci ; foe this purp use § N Foml No. 1319, or oquivckn!.
H4 compllenco with the Act is not required, disregord this notice.

STATE OF OREGON, County of ... Klamath: o )ss.

This instrument was aclmowledged before me on...Septemberx..18
by CHRISTOPHER A. NEWTON

This instrument was acknowledged before me on

by
as
of

\{Aﬁamcqu @4

commission expires . March 27} *1 .93

ubhcfotOregon

REQUEST FOR FULL RECONVEYANCE
Te be used only whan cbligations have been paid.

TO: o e e . : Trustee Vo

The undersigned is the legal owner n.nd holder. of all mdebtedness ‘secured by the Ioregomg trust deed. All sums secured by said
trust deed have been fully paid and sahslled You hereby are dn'ected on payment to you of any sums owing to you under_ the terms of
said trust deed or pursuant to ‘to 1 all evidences of indebted, ] secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, ithout warrnnty, to the part:es desmnafed by the terms of said trust deed the
estate now held by you under the sume. ‘Matl reconveyance and § . -

Beneficiary

De not less or destray this Trust Deed OR THE NOTE which It secures, Bath must ba deliversd 1o the trustes for ion before will be mude.

TRUST DEED STATE OF OREGON,

E5 trorm No. mm) it RLIT [T RUELR . County of

STEVENS.NKSS LAW PUB. CO.. PORTLAND. ORE.: 13 IR i : ',_: : o I certify that'fhe within inst
was received for record on the

in book/reel/vo Nt e N on
‘as fee/file/instru-

Grantor

5 ; ) ment/nlierofilm/re
b pEERRIG RSE Ao ol Record of Mortgfes of beid County.
2 | R R Witness /my hand Wd ‘seal of

. B Lo o County affixel. »
AFTER RECORDING RETURN TO . )
/45 en /). IH RANRE L < o R ) e

.1,. } Qﬁ) a)hbﬂ 31)-2: ST Denls :”_: Tevteieans “Aﬁ.-““’;g'.:lty’

T Y ernaaE

Boneficiary
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EXHIBIT TO TRUST DEED FOR PARTIAL RELEASE PROVISIONS

THE BENEFICIARIES WILL CAUSE TO BE ISSUED FROM THE LIEN OR
CHARGE HEREOF, A PARTIAL RECONVEYANCE OF THE PROPERTY LEGALLY
DESCRIBED HEREIN, UPON PAYMENT OF THE SUM 0F $40,000.00.

&

PHL o 0=

EXHIBIT "A™

A parcel of land lying in the SE 1/4 of the NW 1/4 of Section 2,
Township 39 South, Range 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, described as follows:

Beginning at a point which bears South 88 degrees 05" West a
distance of 20.4 feet and North 0 degrees 59' West a distance of
560 feet and South 89 degrees 25' West. a distance of 30 feet

and North 0 degrees 59' West a distance of 76 feet from the iron
pin in the Dalles California Highway which marks the center of
Section 2, Township 39 South, Range 9 East of the ¥illamette
Meridian and running thence South 89 degrees 25' West parallel
to the most Southerly line of Pleasant Home Tracts a distance of
215.5 feet to a point; thence North 0 degrees 59' West parallel
to the center line of Wiard Street a distance of 81.6 feet,

more or less, to a point which is on the ‘Southerly line of
Pleasant Home Tracts; thence North 89 degrees 25' E£ast along the
said Southerly line of Pleasant Home Tracts a distance of 215.5
feet, more or less, to an iron pin which marks the

Southeasterly corner of Lot 1 Pleasant Home Tracts, and which
point is 30 feet South 89 degrees 25' West fronm the centerline
of Wiard Street; thence South 0 degrees 59' East parallel to the
centerline of Wiard Stireet a distance of 81.6 feet, more or
tess, to the point of beginning.

CODE 41 MAP 3909-28D TL 2200

STATE OF OREGON: COUNTY OF KLAMATH:  _ ss.

Filed for record at request of Aspen Title Co. : the 24th day
of Sept. AD,19_90 a -3:19 o'clock __._P M., and duly recorded in Vol...M90
of __Mortgages on Page 19223
Evelyn Biehn . . County Clerk
$18.00 By : Qﬂ/l};.—u‘? L{Y]_/}i}m/&/tn_,




