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_ THIS CONTRACT, Made this 24/ . dayof .SEPTEMBER ... 19.90_, between
'DOROTHY. E.JOHNSON AND: "JOYCE L. EMERSON: {MOTHER AND DAUGHTER)

GRESHAM,OR . 97080 . hereinafter called the selier,

BAND AND WIFE)

9514 HILL OR - hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in .:KL,AMATH County, State of OREGON to-wit:

PORTION SW 1/4 of SE 1/4 of TOWNSHIP 39, SECTION 29, RANGE #10 E.W.M.
(TAX LOT $#3930-2100 AREA CODE #164 9505 HILL ROAD KLAMATH FALLS OR.

for the sum of .....IHIRIY.:S.IX...IHQQSMD..AND 00/100 =xxxxkis22¥2X pojlars ( $..36.,00
(hereinafter called the purchase price) on account of which 00/00... .NONE
Dollars ($.......00/00......) is paid on the execution hereof (the receipt of which is hereby
acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, to-wit:

SELLER TO GIVE A LAND SALES CONTRACT FOR BALANCE OF PURCHASE PAYABLE AT$400

PER MONTH INCLUDING PRIN 9% PER ANNUM. FIRST PAYMENT
DUE NOVEMBER 15,1990.  TAXES AND INSURANCE TO BE PAID BY PURCHASER EACH YE

BY NOVEMBER 15th.,PROOF OF: SU PAYMENT TO BE SENT TO SELLER BY SAID "DATE.-

THIS CONTRACT IS NOT ASSUMABLE WHEN. THE PROPERTY IS SOLD THE BALANCE IS
DUE ON SALE OF SAID PROPERTY. - :
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All ot said purchase price may be paid at any time; all delerred balances shall bear interest & 9% ... . per cent per annum from

NOVEMBER 1 until paid, interest to be paid . and * being included in (h. minimum regular payments
in addition {o

above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of NovaRl 501990, 139

The buyer warrants to and covenants with the seller that the reai property described in this contract is
®(A) primarily lor, buyer's personal, lamily or household purposes.
(B) lor an organization or (even if buyer is a natural person) is for business or commercial purposes.

The buyer shall be entitled to possession of said lands on .OCTOBER 1'1990, i9.........., and may retain such possession so long as
buyer is not in delault under the terms ol this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and wi suller or permit any waste or strip thereol; that buyer will keep said premises Iree Irom construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's fees incurred by seller in delending against any such liens; that
buyer will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which hercatter lawfully may be
imposed upon said premizes, all promptly belore the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all

buildings now or herealter erected on said premises against loss or damag nded coverage) in an amount not less than § ..
in a or i i y to the seller, with loss paya ir respective inferests may ap,
policies of insurance to be delivered as soon as insured to the escrow: agent i . O] 2 i to pay any such liens, costs, water rents,
taxes, or charges or to procure and pay_ lor such insurance, the sellec may do so and any: payment so made shall be added to and become a part of the debt
secured by this contract and shall bear interest. at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.
The seller has exhibited unto the buyer a title ‘insurance policy insuring marketable title in and to said premises in the seller; seller's title has been
examined by the buyer and is accepted and approved by buyer.’ oo P . . .
Contemporaneously herewith, the seller has executed a good and sulficient deed (the form of which hereby, - approved ‘by the buyer) conveying the
above described real estate in lee simple unto the buyer, huyer's heirs and assigns, Iree and clear of incumbrances as «. the date hereof, excepting the sasements,

building and other restrictions now ol record, if any, P17 AR

. R ... and has placed said deed, together with an executed copy of this contract and
the litle insurance policy mentioned above, in escrow with ... - . ,
escrow agent, with instructions to deliver said deed, together with the lire and title insurance’ policies, (o t. the buyer, buyer’s heirs and assigns, upon the
payment of the purchase price and full compliance by the buyer with the terms ol this ngrcement.AThe buyer agcees to pay the balance of said purchase price
and the respective installments thereol, promptly at-the times- provided - therelor, to the sald escrow’ agent for the use and Denelit of the seller. The escrow fee

of the escrow afent shall be paid by the seller and buyer. in edué! shh;es;_ thg,cblrlcctian ‘charges ol said agent shall be paid by the . BUYE.R
R Lo . ' . ....(Continued on Reverse)

—— : . . . N .

* IMPORTANT NOTICE: Delete, by lining oul, hich phrate ‘and ‘whi *{A) ‘or (B) is no le. 1 {A) is opplicabl upd it seller is a creditor,

havar + applicable. 1f
as such word is definad In the Truth-In-Lending Act and Regulatlon Z, the seller MUST' comply’ with: the Act and Regulation by :nuking quired d for this purp
vie Stevens-Ness Form Neo. 1319, or equivalent. )

DOROTHY E.- JOANSON/JOYCE L. EMERSO

30233 S.E. LUSTED RD.
GRESHAM OR. 97080

SELLER'S NAME AND ADDRESS

 MICKEY.& KAREN.MCKINNEY. .o mim
..9514.HILL.RD v
_ KLAMATH FALLS .OR. 97603

BUYER'S NAME AND ‘ADDRES: , SPACE RESERVID

S.

After recording retum for " FOR

JOYCE. EMERSON. .~ © -
30233 S.E.. LUSTED RD...
GRESHAM_ OR. 97080

NAME, ADDRESS, ZI1P .

RECORDER'S USE" -

*' Witnéss, my “han
County affixed.

Until & change s v’tqu 'I‘id;cllb'lax statemants shall b to the following address. |

KAREN MCKINNEY ..

_KLAMATH.FALLS.OR.97603-

NAME, ADDRESS, ZIP
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" And it in wnderstood ‘and agreed said ties that time i3 of the essence of this confract,

betw
abore sequired, oc ary ol them, ?m:nu"y within 20 days ot the time fimited therelor, of tail to keep &any &8
optica shall Aave the Jollowing righta: g
. (1) To declare this contract cancel
: . sastres previously paid heteunder by the duyer;® . . . . K
(2) To dshul.h-holcmp.lidp.' pal bal of said p price with the intereat Wrmnmedueandpnynbk;
1Y) To withdraw sasd deed and other docurnents froar ewrow; and/or p . .
(4 Tomlhhm-txbywdthcquify. R E e ' )
In any of such cxws. all rights and intersud created or then eristing in tavor of the Bbuyer as against the seller
ta the powesaon ol the premanes abore dercribed and all other rights i by the Rereunder aball revert
re-entry, oc any other act ol said seller 10 and without any right ol the duyer of retumn, 7 ! ion of 1p
' L il this contract and payments had never been made: and
1o said seller &3 the agreed and reasonable rent of said
¢ srumediately; Of at any time therealter, to enter upon
mprovernents and appurtenances
Laifure by the sellec af any timwe to frQuire pcdarmmi by the buyer of

Buyee further ajfrees that

ision, or 5% & waiver of the provision itsell.

The true and actual c;luidqitbn paid. for this teansler, stated in terms ol dollars,
of or ig:dudn other property. or value given or promised which is Bhe whole consideration (indicate wb’xcb).{\)
1 In cane suit or action is; instituted ro foreclose this contract or to enforce any provision hereo!, the losing parly
wum a3 the trial court may adjudge reasanable a3 attorney’s lees 10 be allowed the prevailing patty in® sai it or action
judgment or dectee of the trial court, the losing party further promises o pay
attorney’s lees on such appeal.

in said suit or action afrees to
r.in"said sl and if an appeal is taken from any
such sum as the appeliate court shall adjudge reasonable as the prevailing party's

in case the buyer shall lail to make the
¢ herein

L
d, then the seller Tu"er’l

ted foe default and rwil and voad, iundto declare the purchaser’s rights lodeiied And‘the debt extinguished, and to nfuin

hereunder shall utterly cease and the right
to and revest in‘nid seller without any act of

or moners on
in case of such delault all pay-
premises up 10 the time ol suci
the land aloresaid, without any
thercon or thereto belonging.

The ? any peovision hereol shall in no way
right Rereunder 10 andorce the same, AOC sAall any waiver By sasd selier ol any breach ol any peovision hereol De held to be a waiver ol any

atlect seller's
ing breach ol

is §. 36 '000 -Om However, the actual consideration consists

y such

In construing this contract, it is understood that the seller or the buyer may be more than one person of & corporation; that if the contert so requires, the
1 . ped hand
ly &

singular pronoun shall be taken to mean and include the plural and the neuter, and that §
make the provisions hereot apply equally to corporations and to individuals. E
This agreement shall bind and inure to the benelit of, as the circumstances may requite,
executors, administrators, personal representatives, successors in interest and assigns as well.

signed is a corporation, it has caused. its corporate name to
duly authorized thereunto by order of its board of directo .

i

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND

THIS INSTR

PROPERTY SH

COUNTY PLANN

* BUYER: Comply with ORS 93.905 et s2q prior to axarcising this remedy.
HOTE—~The sentsnce b the symbots @, i not applicabt hould
. dnlu_cd. See ORS 93.030. . PRI

{1 executed bya corporb'ion,
offix corporate seal)

(IF the signer of the ‘obove is a torporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,
E ’;Co'lfn't}" of .
This instru

IVotary Publié lbr Oregon
(SEAL)

My commission expires: My commission expires:

eyor not later than f
yor Mok R e B
than $100. .- -

G

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of
be signed and ts corporate seal atfixed hereto by its officers

1l g hall be made, assumed and implied to

not only the immediate parties hereto but their respective heirs,

the under-

- boperty “t s time more than 12 months from the dats That th¢ thstrumicat’,

hd !ory‘;'acknow)edmnent,o( “dceds; by the conveyor - of the- tit]e-ba be-cdn=’ ~}}

15 days after the nstrument is execnted and the par-* At
st e A

. STATE OF OREGON,
..+ Countyof Klamath

Filed fof record at request of:

on this _24th day of
at ___3:598 oclock
in Vol. _M90_____ of
Evelyn Biehn
- By

re

R
o e,
1

Fee, $33.00 .

Deeds
_County Clerk

AD, 19 90
P_M. and duly recorded
Page 19245 -

Deputy:




