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THIS TRUST DEED, made this

day of .. Septet’nb’e’r»'

- TRUST DEED

QO Pagal 9248

12th L 192299, between

OODROW A, RANDOL.PH AND-OCTIE S. RANDOLPH, husband and wifé
as Grantor, ... KLAMATH COUNTY TITLE COMPANY ST
ELBERT W. STILES, TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 7.71986"

, as Trustee,’ and

i3

)

as Beneficiary, o T T wavan
WITNESSETH: ST _
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with ‘ bo’wéf _6f saie, the piopeitir
in ..KLAMATH County, Oregon, described as: ‘ ] B _ ;
A parcel of land situated in Government Lot 35 in Section 20, Township 35
South, Range 7 E.W.M., more particularly described as follows: *+" *'' - ~°
Beginning at a point on the North line of said Gov't Lot 35 which bears N
89°50'15" W. a'distance of 561.0 feet from the Northeast 'corner of said Gov't
Lot 35, said point being on the Easterly line of a 60 foot roadway, thence S.
07°03'55" W. along said roadway a distance 677.25 feet, more or less, to the
South line of .said .Gov't Lot 35; thence West -along .said. South .line a distance
of 530.55 feet, more or less, to the Fast bank of Williamson River; thence
Northerly along said East bank to the Southwest corner of Lot.l .in Rivers Bend
Subdivision situated on the North line of said Gov't Lot 35; thence East

toge

more or less, to

now
tion with said real estate.

appur

long the North line of said Lot 35 a distance of 715.72 feet
gﬁr \wthA‘all andgi ulac the, t heredit ts and
=9 ele) J}tapﬁ tat 5 ;%'rents, issues and profits thereot and all lixtures now or hereaiter attached to or used in connec-~

and all other righ’s thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING PERFORMANCE of _ez_zth agreement of grantor herein contained and payment of the

sum of . FORTY FIVE THOUSAND AND NO/100--—--

note of évéﬁ date h-e;e{vith, éalvable to b‘en’eﬁciary o'r_ order and ma

not sooner paid, to be due and payable .é,t:.ob..er 6

Dollars, with\i_nterest:t'here:eqn ecc‘crding to the terms of a promiéso}y
zwie‘ bng"ﬁﬂtpf' ‘thq _ﬁh_al payment of principal and interest hereof, it

, 1990 ..

The date of maturity of the debt secured by this instrument is the date, stated abbve, on whic:h the ylinalr installmeht of safd note

becomes due and payable. In the event the within described property,

or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obli,
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to_commit or permit any waste of said property. o L

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi lati , condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
join in ing such fi ing st pursuant to the Uniform Commer-
cinl Code as the benelicinry may require and to pay lor filing same in the
proper public ollice or ollices, as well as the cost of all lien aearches made
by tilind olticers ur searchind agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hozards as ge iﬁ eficiary may _from time fo time tequire, in
an amount not less than § TULL. ANSULAbLE. Value ., wites in

i ble to .the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on.said buildings,

the beneficiary may procure the same at drantor's expense, ‘The amount .

collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment of any faxes, assess-
ments, insurance premiums, liens or other chargdes- payable by grantor, cither
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligati described in paragraphs 6 and -7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any ol the
covenants hereof and for such payments, with interest as aloresaid, the prop-

erty hereinbefore described, as well as the grantor, shall be bound to -the

same_ extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out" notice, and the nonipayment thereof shall, at the option ol the benelicinry,
render all sums secured by this trust deed i diately due and payable and
constitute a_breach of this trust deed. K . .

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in.and defend any action or proceeding purporting -to
allect the security rights or _powers ol beneliciary or trustee; and -in-any. suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lfor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount ol attorney's lces mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge r bl beneliciary's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i if in or cond fon, b hicinry shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
10 pay all reasonable costs, expenses and attorney's lecs necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and appell. courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebiednoss

gations secured by this instrument, irrespective of the maturity dates expressed therein, or

Aranting’ any’ ‘easement or creating any restriction thereon:
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property, The
“"frantee’ in"any " reconveyance ‘may “be described as the *‘person “or persons
Iegally entitled thereto,”” and the recitals therein ol any matters or facts shall
. be conclusive proof of -the truthfulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.
3 10. Upon any delault by grantor hereunder, beneliciary may at any
time without - natice, - either in person, - by -agent or by a receiver to be-ap-
pointed by na court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, cnter upon and take possession of said prop-
erly or-any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the samw,
less costs and expenses of operation and collection, including ren<onable attore
ney’s fees upon nny:indebtedness secured hereby, and in such order as bene~
ticiary may determine.
11."The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance. policies or .compensation or awards for any taking or damage of the
property, and the application or release thercol as aforesaid, skall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon-delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being ol the
essence with respect to such’' payment and/or performance, the beneliciary may
declare all sums ‘secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or. may.direct the trustee to pursue any other right or
remedy, either at law or in’ equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the. trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13.. After the trustee -has commenced loreclosure by advertisement and
sale, and at any. time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delzults, It the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had:no default occurred. Any other delault that is capable ot
being cured may be cured by tendering the perlormance required under the
obligation . or, trust deed. In any case, in addition to curing the detault or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and expénses “actually incurred in enlorcing the obligation of the trust dged.
todether with trustee’s and attorney's fees not d: the P

. by law, B v, -

’ 14, Othenwise, the sale shall be held on the datc and at the time and
place designated in the notice ol sale or the time to which said sale may
be_ postponed as provided by law. The trustce may sell said property either
in one parcel or in ‘separate parcels and shall sell the parcel or parcels at
auction to- the highest bidder: for ‘cash, payable at the time of sale. Trustee
shall deliver .to_the purchaser.its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 7’;|e recitals in the deed of any matters of lact shail be conclusive proot
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and benelicinry, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
sur;\llus. il any, to the grantor or to his sucCessor in interest eatitled to such
surplus.

! 6. Bencliciary may lrom time to time appoint a successor or succes.
sars to any trustee named herein or o any successor trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title. powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

(¢) join in any

secured hereby; and drantor agrees, at its own expense, fo take such actions

and execute such instruments as shall be necessary in obtaining such com- -

pensation, promptly upon beneficiary’s request.

At any time and lrom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full r lor i ith Hectin2

an shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
‘which the property is si 1. shall be lusive prool of proper appointment
of the successor trustee,
17.. Trustee accepts this trust when this deed, duly executed and
ncknawl_e'dged is made a public record as provided by law. Trustee is not
blig

nt of the indebted:
(a) consent to the making o! any map or plat of said property;

the liability of any person lor the :. y v trustec may

(b) join in

to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee h.erednder must be either an ;zifur}\gy, who is an’ active

or savings ond loan
property of this state, its subsidiaries,

tized - to" do under' the laws lof ‘Oregonor: the "United *Stotes,i o' fitl 3 pany
affiliates, agents or branches, the United States or ony agency thereof, or an escrow agent licensed under

“emb‘e‘r,qf_v the Ore‘gan1 Stote Bar, o bank, trust compony
horized :to -insure title 10-real

ORS 696.505 to £96.585.




“those claxmmg under hxm, }'hé?“hg is law-:
title thereto. . v wv v

The grantor covenants aﬁd agrees toandthhthe beneftc:ary and those i
fully seized in fee simple of said described .real .property. and;hasu.a.valid,.unencumbered .

and that he will warra.‘a'r\nt;éndrforevet _dgfend the same ag

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even il grantor is a natural person) are tor business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties. hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneliciary herein. In construing this deed ‘and whenever the context so requires, the masculine
gender includes the femini and the ter, and-the singular Ber includes the plural. .. T . . .

IN WITNESS WHEREOF, said gtantot.hé‘s hereunto set his.hte:i_knalbﬂj‘e‘dqy_-z:ind year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is &/ . d A
licable; if L licable and the beneficlary is'a creditor WOODROW A. RANDOLPH

not opp i y (a) is opp

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
benaficiary. MUST comply with the Act and Regulation by maki quired
disc) for this purp use Stevens-Ness Form No. 1319, or equivalent.

It compliance with the Act is not required, disregard this notice.’ C z @ s
* 'OCTIE §. RAND

¥ STATE OF OREGON, Counity of . Klamat 7
.“¢, .. This instrument was acknowledged before me OM........ 9-13.
AND E S. RAND

OODROW A. RANDOLPH DOLPH. o
“'This instrument v\vas‘a‘ckr‘lowle‘dged before me on

TS

e S Noteqy Fubiis for Oregon

'llQUlST !dl FULL lECONV!Y‘ANCE
To be used only when obligations have been pald.

TO . : 5y Trustee

The undersigned is the legal ownor and Holder of all indebtedness secured: by. the !qregoihg trust deed. All sums secured by said
trust deed have been fully paid and satistied. You ‘hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evid ot ind btedne ")Seqired-bx_s'aid,ft'rﬁitde,-ed'(which—aro delivered .to you
herowith together with said ‘tust desd) and to iqéiihi';)_;. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. _I‘vl__ailzrr‘acqﬁvg;{iipéé “and documents fo. .

o PR o 37

fase -r-ﬁniny this Trust Deed, or ;lHE !le; whi:

Py iv

S {FOR»

_Ifl\’llNl-‘NllS"I:A‘vIl‘!‘-l'J (R A A ‘ R Cétﬁfy tha
T " - N .~ St g LI .

: ‘ ‘ as received for record on the

SeDE oeroerrrrrics 19200

N ~ oclock A.M., and recorded

“a
" GPACE RESERVED in book/reel/volume No. JMIQ. .....on
i FOR ©_. . ... . pa 48 . ..oras tee/file/instru-
RECORDER'S USE : ment/micromm/reception No...20388,,
LR i " .7 Record of Mortgages of said County.
Witness my hand and seal of.

| County affixed.

EN.eJ,m..Biab.n.,...Chun.ty.;.cle:ﬁ;’




