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KTHIS TRUSTDEED, made this ....15&h

- PAMELA--JEAN--ALF

Itk

as Grantor, s ASPEN
Q0 st

PO

ERLEE
RORERM..-X. ..
AXNNS

AT AL L
et FELAT
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in

in KF.AMAMIL...
AN LT

LOT 25, BLOCK. 40,

2

together with all and singular the t ts, heredit ¢

“n.County, Oregon, described as:

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granto

sum of . .-.FOUR~THOUSAND “FORTY “NINE~AND"

L

r herein contained and payment of the

ﬁote olA 'even date; herewtth, payable .t;)mbé.r;el't"ciary or order:and ma
not sooner paid, to be due and payable . .RR
The date of maturity of the debt secured

:Dollars, with interest thereon' according to the terms of a promissory
de' by- grantor, the: final payment of principal and interest hereof, if

519 Ll

~PERMS.-OF.NOTE, S o o
y this instrument is the date, stated above, on which the final installment of said note

becomes due and pf!yable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the deneficiary,

then, at the beneliciary’s option, all obligations secured
herein, shall become immediately due and payable, |

To protect the security of this trust deed, grantor dgreeé:
1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste of said property.

. To complete or restore promptly and 'in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. : B

3. To comply with all laws, ordi r latic !
tions and restrictions allecting said property; if the beneliciary so requests, to
Jjoin in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by filing olticers or searching agencies as may be deemed desirable by the
beneficiary. N

4. To provide and continuously maintain insurance on the buildings
now or hercalter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than § P rimeceeea, Written in
c i ptable to the b iary, with loss able. to the latter; all
policies of insurance shal’ be delivered to the beneliciary as soon as insured;
it the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may - procure : the ' same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released fo grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any - part of such taxes, assessments and other

charges become past due or delinquent and promptly deliver rececipts therefor .
to beneliciary: should the grantor lail to make payment ol any taxes, assess-. :

mients, insurance premiums, liens or other charfies payable by grantor, either
by direct payment or by providing beneticiary with. funds with which. to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount 50 paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as- well as -the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed. !

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this oblidation and ftrustee's and attorney's
tees actually incurred. . .

7. To appear in and delend any action or proceeding purporting to

affect the security.rights or powers of beneliciary or trustee; and in any suit, .
action or proceeding in’'which the beneliciary or trustee may appear, including:

any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s aftorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r le as the b ficiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be raken
under the right of i ol in or co tion, beneliciary shall have the
right, il it so_elects, to require that all or any portion of the monics payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary .and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appell courts, ily paid or incurred by berne-
liciary in such procerdings, and the balance applied upon the indebted,

, condi-..

;- under. U,

by t‘hishinsfru_rpent. irrespgcthfe of the maturity dates expressed therein, or

#ranting any casement or creating any restriction thereon; (c) join in any

subordination or other agreement allecting this deed or the lien or charge
thereol;- .(d) -reconvey; without warranty, all or any part of the property. The
#rantee in any reconveyance may be described as the *‘person or persons
legally entitled thereto,”" and the recitals therein of any matters or facts shall
be cpnclusivr.-_ prool of the truthlulness thereol. Trustee's ilees for any of the
services 1 ned in this paragraph shall be not less than $5.

3 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
poingcd by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance’ policies of compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice. .

12, Upon-delault by grantor in payment of any indebtedness secured
hereby or _in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary -clects to-loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795 .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delauit or defaults. It the delault consists of a failure fo pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at_the time of the cure other than such- portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
‘obligation or trust deed. In any.case, in addition to curing the delault or
defaulits, the person ellecting the cure shall pay to: the. beneliciary all costs
and expenses actually incurred- in enforcing the ob!gganon of the trust ‘qeed
together with trustee’s’ attorney’s fees not exceeding the amounts provided
by daw, © o T : :

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in.separate parcels and shall sell the parcel or parcels at
auction to-the highest bidder for cash, payable at the time of sale. Trustee
shall deliver-to the purchaser its deed in form as required by law conveying
th_efr;pelty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) 10 the obligation secured by the trust deed. (3) to all persons
Aaving Jd Jiens Dseg 20 the Interest of Y e in the ruw
deed a3 Idrie INleresls DY SFOLr o0 3ha ordar of o o e wnd () tha
surpllus. i any, o thr geamtos oc 0 i sCessor @ inferesr ersitied o sk
surplus.

16. Beneticiary may lrom time to time appoint a Successor Or succes-
sors to any trustee named herein or to any successor trustee appointed here-
n such appointment, and without conveyance to the successor
“trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense,. to take such.actions
and esecute such instruments as shall he necessary ‘in obtaining such com-
pensation, promptly upon beneliciury’s request,

t any time and from time to time upon written request ol bene-
ticiary, payment of its lees and presentation ol this deed and the note lor
endorserient (in case of full reconveyances, for cancellation), without allecting
the liability ol any person lor the g indebted trustee may

of the
(a) consent to the making of any map or plat of said property; (b) join in

and ion shall be made by writfen instrument executed by beneliciary,

.. which, - when .recorded. in: the. mortgage records of the county or counties in
J A ords

which the property is
of the successor trustee.

17, Trustee accepts this trust when this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

prool ol proper appointment

shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed.Act provides that the :trustee hereundar must ‘be; either :an ottorney, who1is an: active:mem

or savings ond loan association authorized to do b

usiness under the laws of Qregon or the United States, o title

ber.:of the :Oregon :State. Bar,* o. bank, ; trust ' company
B horized insure title to real

to
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow a;enl licensed under ORS 696.505 to 694.585.




The grantor covenarnts and agrées.to"an th 'the -beneficiary ‘and those: claiming under hrm, that he‘rs Iaw-l
fully seized in iee sxmple of said’ descnbed reaI property_ and has vahd e "hencumbered tttle thereto R

and that he will warrant and forever deferid .the same against aII persons whomsoeve '

THIS TRUST DEED SECURES A'NOTE OF EVEN DATE. . -

]7('3; Erantor ws(a{éﬁs that the Eroceeds of t%és&;eeﬁreserﬂsg bg the above 'deseril;égqrrote aﬁ%l{‘nis trusr deed are:
pied mmmmmmxxxxxﬂxxxmm&xmmxxxxﬁxxmxxx

This deed apphes to, inures to the benefit of and binds all parties hereto, therr heirs, legat devisces, administrators, tors,
personal repr tatives, s and assigns. The term benelficiary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whelher or not named as a beneficiary herein. In construing this deed and whenever the context so reqmres. the masculine

P4 the feminine and the neuter, and the smgular number includes the plural.™

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above wntten.

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the Tru'h-m-lendmg A:l und Regolaﬁon Z, the

benehclury MUST comply with the Act qpd ooty - Fag e e
; for this purp vse St

1f compliance with the Act is not required) diftebare ice, . ELA. JEAN ALFICHIE

* JMPORTANT NOTICE: Dolde, by lining out, _wthover wévr'un]y {a) 'or {b) is V{QM/ -&@J 2 A/C:)(/CZL((/j &

{1f the signer of the above is a corporation,
use the form of u:knowlodgemenl nppo:ih.]

'h'_l‘y‘Ccmm.‘Exp. Mar, 13,‘1991

STATE OF LRG0 CALIFORNIA ‘ - |- STATE OF OREanr, S
County of ... SAN JQAQUIN U B 7. County of

‘' This. instrument was acknowledged belore me on Thns mstrument was acknowledged before me on
JULY 2550y 1990 by . 19 by ii.}
PAMELA_JEAN ALFICHIE ol asil
.of

.;\’lolary Public for Oregon ..

My commission expires: | . My commission expires:

. 03-13-91

' REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have besn paid.

The undersigned is the legal owner and holder of all mdebtedness secured by the loregoxng frust deed AII sums secured by Sald .
trust deed have been fully paid and satisfied. You hereby are directed, on paymenr to you. of any sums owing to you under tbe.‘ferms cl
said trust deed or pursuant to statute, to canc ! aII ev of indebtednes: ‘sectired by 'said ‘trust ‘deed (which are delivered-to- you

herewith together with said trust deed) ‘and to reconvey, wtthour warranty, 1o lhe parties desrgnated by the rerms ol sa;d trust deed the

estate now held by you under the same, Mail reconveyance: and d I {- RRYNSEPLE O

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for before Y will be made.

TRUST DEED ' STATE OF OREGON,

... [FORM.No. 881). . . F R RPN Countyoi
s‘uv:Ns NESS LAW PUB. CO.. PORTLAND, on: . cT e N PR I certn‘y that the wzthm mstrument
was recewed for record on the ..23thday
- SEPEA ,19...29

V'sPACE RESERVED'
o SU [HERN For
Rufalsz o ~Roral-RE: 2 Bhx 323R  recoroer's use
Bonanza Ofeg()' : Bonanza, Oregqn 97623 P o Recprd of Mortgages of saxd County _
e ) Witness my hand and” seal of
) County affixed.

Beneficiary

AFTER RECORDING RETURN TO

ROBERT WETHERN -
Rugl{Rt> 2,:Box 323R

Bonanza, Oregon 97623 Fee $13 o




