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D ERITTR

- TRUST DEED -

day of :

September-: - -

THIS.TRUST DEED; made this ... 14th

2, 19290 between

. VIVIAN N.. TODD

as Grantorﬁ KLAMATH COUNTY TITLE o
VER

‘T‘r'q§t_>ée; and

as Beneficiary,

WITNESSETH: B

Grantor - irrevocably
Klamath

grants, bargains, sells and conveys to trustee in"truét; with power of_sale, the property
........ ..County, Oregon, described as:

A parcel of land in the NE{NE} of Section 3, Township 36 South, Range 6,

E.W.

«s and more particularly described as follows:

Beginning at the Southeast corner of Harriman Park Subdivision, said
point being on the South line of said NE{NE}; thence North 87°43°' East, along
sald South line, a distance of 142.0 feet to a point which is South 87°43' West
a distance of 500.0 feet from the Southeast corner of said NE{NE$; thence North
2°17' West a distance of 195.0 feet, more or less, to the centerline of the
West Side Highway; thence following said centerline Northwesterly to its
intersection with the East line of Harriman Park; thence South 0°02' West along

sald East line, a distance of 370.0 feet, more or less,

beginning.

together with all and singul

to the point of

the “heredi and a

ppur and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

sum of .

of each agreement of grantor herein contained and payment of the

FOUR.THOUSAND DOLLARS

o ($4,000.00).

AND NO/100=msmmm mmm e "

L not sooner paid, tfo be due and payablev.'44,.S.ept;emher....2.5.’

" . T : ba)lars,_with ,'irﬂxt‘erésg ,there‘oﬁ acco}d-ing tc; the terms of a brémissor]}
note of even date herewith, payable to beneticiary or order and qua_',bx‘gr»qn‘tof,"ﬂggz final payment of principal and interest hereof, it

s 1992 ’

' The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
|’= becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
™ sold, conveyed, assigned or alienated by the grantor without ‘tirst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

I Yherein, shall begome immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect,
and repair; not to remove or demolish any building or improvement thereon;
not to cgmmit or permit any waste ol said property.

To complete or 'restore” promptly”-and - in' ‘dood " and workmanlike

manner any building or improvement which may _be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi or lati
tions and restrictions allecting said property: if the beneliciary so requests, to
join in ing such fi i s pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public olfice or oflices, as well as the.cost of all lien searches made
by liling ofticers or scarching agencies as may be déemed desirable by the
beneliciary., .- 2 . [ A e e s

4. To provide and continuously maintain’ insufance “on” the buildings
now or herealter erected on the said premises against Joss or damage by fire
and such other hazardy as the beneliciary may from time to time require, in
an amount not less than § . N , written in

H ith p o the latter; all

, condi-

ble to the b Heiary, ¥

rpolicies of insurance shall be delivered to the beneliciary as_soon .as insured;
il the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at - grantor's expense. - The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby: and .in_such - order as beneliciary
may determine, or at option of bencliciary the entice amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

To keep said premises iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belfore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxes,-assess-

ments, insurance premiums, liens or other charges payable by grantor, either .

by direct payment or by providing beneliciary with lunds with which to
make such payment, .benel.' ia 3 "
and the amount so paid, with interest at the rate set forth in the note secured

hereby, together with the obligations described .in paragraphs 6 and.7 of this

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants_hereol and for such payments, with interest ns aforesaid, the prop-
erty hereinbefore described, as well as the Adrantor, shall. be bound . to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be i liately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the benelicinry,
render all sums secured by this trust deed immediately due.and payable and
constitute a breach of this trust deed, .

. To pay all costs, tees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
lees actually incurred. . .

. To appear in and delend any action.or. proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or ‘trustee may appear, including
any suit Z;r the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary’s or trustee’s attorney’s lees; the
amount of attorney’s lres mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee’s attor-
ney's fees on such appeal, . h

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent d in or o it beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any r ble costs and and attorney’s lees,
both in the trial and 1 courts, ily paid or incurred by bene-
ticiacy in such proceedings, and the balance applied upon the indebted,

preserve and maintain said property in good condition

ary may, at its option,' make payment thereof, *

granting “any ' easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee “in- any ‘reconveyance may be' described as the “person’ or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall

. be conclusive proof ol the truthlulness thereof, Trustee's fees lor any of the

services mentioned in this paragraph shall be.not less than $5.
5 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by ‘a court, and without regard to the adequacy of any security lor
the indebtedness hereby “secured, enter upon and take possession of said prop-
erty ‘or-any. part thercal, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of of tion and collection. including r attor-
n.ay'u fees upon any indebtedness secured hereby, and in such order an bene-
liciary may determine.

11.-The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other

.inaurance -policies or _compcensation or awards for any taking or damage of the

‘property, ‘and the application or release thereol as aforesaid, shall not cure or
waive any delault or. notice of default hereunder or invalidate any act done
pursuant to_such notice.

2\i 120 Upon- default by grantor in pay

secured

of any

_hereby or in his performance of any agreement hereunder, time being of the

essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured - hereby immediately due and payable. In such an
event the beneliciary at his fon may pr d to foreclose this trust deed
in equity as a mortgage or ditect the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the bencliciary elects to foreclose by advertizement and sale, the beneficiary or
the trustee shall exccute and causc to be recorded his written notice of default
and his election to sell the said described real property fo satisty the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thereof as then required by law and proceed to loreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any_ time prior to°'5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.752, may cure
the delault or delaults. It the default consists of a lailure to pay, when due,
sumns secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any. other default that is capable of
being cured may be cured by tendering the performance required under the
obligation. or trust deed. In ‘any case, in addition to curing .H.:e default or
delaults,” the "person ellecting the cure shall pay to the beneliciary all costs
and ‘expenses- actually incutred in enlorcing the obligation of the “trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law. X

"14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in ‘one parcel or_in separate parcels and shall sell the parcel or parcels at
auction. to the highest. bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 7’;«: recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, hen trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney. (2) to the oblig.“ion secured by the rrust deed, (S} 2o all persons
having recorded liens subsequent. to the inferest of 1de S8 I tNe frust
deed as their interests may appear in the order of their priseity am? ¢4) the:
:urp[lus. it any, to the prantor or to his successor in interest entitled to such
surplus,

P 16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the Iatter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Enach such appointment

ny frus

secured hereby; and grantor agrees, at its own expense, to take such actions

and execute such  instruments- as shall be necessary in’ obtaining such com- . ::

pensation, promptly upon beneliciary's request.

. At any time and Irom time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full yances, for Hati ith Hecti)

and shall be made by writfen instrument executed by beneficiary,
which, when recorded in the mortgage records ol the counly or counties in
“which the property is si d, shall be lusive proof of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
ackpnowledged is made a public record as provided by law. Trustee is not

), 4
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

d to notily any party hereto of pending sale under any other deed of
trust or ol any action or procceding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE:
or savings und

loan

The Trust Deed Act providéxLﬂ{ar the |rus|eéL hereunder must be either bn itoiney. who is en ective member of the Oregon Stale Bar, a bank,
ar \ o Dus

trust company

under. the ‘lows:of :Oregonior: the United: Srates; a title insutance company authocizedito insure title to:real

propesty of this state, its subsidiaries, offiliates, ogents or branches,” the United States or any ‘agency thereof, or on escrow ogent licensed under ORS £96.505 to 696,585,




15309

The grantor covenants and agrees to and wrth the beneftcrary and those _c'
fully seized in fee simple.of said. described ‘real property and has a vahd unencumbered title. thereto

Interest rate, payment terms or balance ‘on - the loa‘ri"’mia".y- be""ivndexed,‘
adjusted, renewed or renegotiated. : - :

The grantor warrants that the proceeds of the Ioen represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see’.Important Notice below),
(b) for an ordanization, or (even il grantor is a natural person) are for busmass or commercial purposes.

This deed applies to, inures to the benelrt of and binds all parties herefo, therr herrs, legalees, devrsees Iministrators, tors,
personal representatives, successors and assigns. The term benelficiary shall mean the- holder-and owner, including pledgee, ot the contract
secured hereby, whether or not named as a beneficiary herem. In construmg this deed and whenever the context so requrres, the masculine
¥ the feminine and the ter, and the singul. ludes the plural. .

IN WI TNESS WHEREOF said grantor has hereunto set his hand the day. and year frrst above written.

* IMPORTANT NOTICE Delete, by lining out, whkhwor warranty {a) or (b) is l( W ; ; W
not appli y {a) Is ficable and jary Is'a n N Todd :

as such word Is defined in the Truth-In-Lendi Act and Regulation Z, vhn
beneficiary MUST comply with the Act and Regulati hy

disclosures; for this purpose use Stevens-Ness Form No. 1319, or nquuvalont.
If compliance with the Act is not required, dhngurd this notice.

STATE OF
This inst
by /J)f/,m

This instrument was acerowledged befo{!— me on

by
as

Py

PHYLLIS M. GENOVESE
; ) OFFICIAL SEAL

NOTARY . PUBLIC-CALIFORNIA S
2 L0S ANGELES COUNTY
% My Commission Explres June 19; 1992 <

REQUEST FOR FULL RECONVEYANCE T
To be used only when obligations have been paid.

Truatee

The undersigned is the ledal owner and holder of all mdebredneas “secured by the’ Ioregomg frust deed. All sums secured by said

" trust deed have been fully paid and eatrsfred You hereby are drrected on payment 'to you of any sums owing to you under the terms of
. said trust deed or pursuant to tute, to ol all evidences of ind bted secured by urd _trust deed (which are dehvered to you

+ herewith fogetber wtth aard trust deed) and to reconvey, wrthout warranty, to the partxes desrgnated by rhe ferms of sard trust deed the
estate now held by you under rha same. Matl reconveyence nnd d ¢ .

Benoliciary

De not late er destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for concellation before reconvayonce will be made.

TRUST DEED '~ STATE OF OREGON, }Ss

(FORM No. 881} ) County of Klamath

STEVENS.-NESS LAW PUB. CO., PORTLAND. ORE,

I certify that the within instrument
was received for record on the .23t R day
I of Qppf 19.90.,,
S BT a8 11100 o'clock
'SPACE RESERVED | in book/reel/volume No.

page ...19308. ... or as fee/file/instru-
ment/mrcrofrlm/receptwn No. .....2»Qﬁ3.4'

Record of Mortdages of said County.
Wrtness my hand and seaI of:

County aifrxed

*“Beneficiary '’

AFTER RECORDING RETURN TO
. RIVER. MORTGAGE
P.O. BOX 706
mvars, PASS, OR. 97526

w st

- Evelvn. Biehns. Gounty. Glerk.




