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THIS TRUST DEED, made this .....:3th

" TRUST DEED

Volimad Page 19368 @

day of ...September: . . 19..90, between

DAVID. L. . KABADEEMA and DANA. E. KARADEEMA, husband:.and.wi

fe..and

SON,..husband:and.wife:

as Trustee, and

nd. wife with fnll

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in
.County, Oregon, described as: )

lamath

Lot 11, .TOWN_SE‘?NQ_TRACTS, in the County of Klamat

together with all and singul.

the ts, heredi t

tion with said real estate.
FOR THE PURPOSE

- - - — $19,817.66) = .=

not sooner paid, to be due and payable atmaturity

T2 and appur
now or hereafter appertaining, and the rents, issues and prolfits thereof and

OF SECURING PERFORMANCE of ea

wm of  NINETEEN THOUSAND_EIGHT. HUNDRED SEVENTEEN

and all other rights thereunto belonging or in anywise
all fixtures now or hereafter attached to or used in connec-

ch agreement of grantor herein contained and payment of the

and. 66/100..5.. 2 TS T T

CTTL T . . ... Dollars, with interest; .‘;’:egeqn according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor,

the f{nal,rpziyment of principal and interest hereof, if

19....

The date of maturity of the debt secured by this instrument is the date, stated above,

becormes due and payable. In the event the within descri
sold. conveyed, assigned or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commif or permit any waste of said property. .

2, To complete or restore promptly and in and workmanlike
muanner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property: it the beneliciary so requesis, (o
join in evecuting such financing statements pursuant to the Unilorm Commer-
cial Code as ths beneliciary may require and to pay for filing same in the
pevper public oflice or olfices. as well as the cost of all lien searches made
by Hling olticers or searching agercies ay may be deerned desirable by the
benelciary.

4. To provide and continuousiy maintain insurance on the buildings
row or hetealter erected on the said premizes adainst foss or damage by tire

ard swoch other hazards s the PaETLs g A ime fequire, in
and such other hasards we the PRIEHYRT € VELUE™, Wiren in
companies sceptable to the beneliiary,

with loss payable to the latter: all
policies 6! imurance shall be deliversd (o the bemeticiary as soon as jnwuredy
st the grantee shail lail loe any reason

1 procure any such insurance and_ 10
deliver wanf policies ta the beneluciary af least litterns days peise 1o the erpira.
tin ot any golicy ol imurance pow of herealter plated on sand buidmis,
the beneliciary fnay procure the sarmne 3! dracior’s experoe, The amouns
coilrctod under any lire to other imurance polcy may be applint by berefi-
ciary upin any indebtedness woured herely amd in wch order s Sereiniacy
gy detrrmirs, 0r 3t option of benelciary the entite amount s collscted. or
any part (hereol, aay be ceiearnd to dramtor. Such spplication e el shall
et cure e waive am Jrtauli or ootse of delault Bereursfer oe invalviale ary
st dome prrsuart to suck retie.

3 T keep awl premsvey free bom construcian Giees amd 3 pay &l
tates, 3ssesunents amd ether chargrr that may be levredd o dseped upon O
adainsz sand property beloce ary part 0! such fates. asseasnente and ofbee
charyes becaune past dur or delinguent and peoreptly deliver recerpls theretor
s bometwrary: should the grantor 12l to ke pavesnt of wny A, desess
vents, IMINIADCE PICITIUMS, Dieny oe ather charges payable by jgranior, erther
Ly direct pawrment o1 by reoviding benetwiary with tundy with nhxh o
ke sch payment. hepeficiary may, st its option., make fayment therro?,
ared the amount m paif, with intecest at the rate set tocth in the Pote secured
Retedy. together with the obligations described in parageaphs 6 and 7 of this
trust deed. shall be addel o and become a part of the debt secured by this
trust deed. without waiver of any rights ariung trom breach of any ol the
covenunts Aereol and for such paymenis. with interest ay aforessid, the prop-
erty  heceinbefore described, av well as the gransor, shall be bound to the
same estent that they are bound for the payment of the oblijatian kerein
deseribed, and all such payments shall be immediately due and payable with-
out potice, and the nonpayment thereol shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payabie and
constitute a bseach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of titls search as well as the other costs and. expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fery actually incurred.

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b iciary’s or trustee’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

4. In the event that any portion or all of said property shall be taken
under the right ol i1 i in or g, it beneficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such pr dings, and the bal. applied upon the indebted

! Ped proPerty, or any part thereof, or any
alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,

on which the final installment of said note
interest therein is sold, agreed to be

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon: (c} join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee 'in any reconveyance may be described as the "person or persons
legally entitled thereto,”” and the recitals therein of any matters or tacts shall
be conclusive proof of the' truthfulness thereof, Trustee's lees for any of the
services mentioned in this paragraph shall be not less than S5,

) 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
fssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby. and in such order as bene-
ficiary may deterrmne. ‘

11 The entering upon and faking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

policies or p tion or awards for any taking or damagc of the
property, and the application or release thereol as afuresaid, shall not cure ot
waive any delault of notice of defsult hereunder or invalidate any act Jone
pursuant to such notice.

12. Upon defauit by grantor in paymen: of any indebtedness secured
hereby ot in his performance of any agreement hereunder, time being of the
cssence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby i il - due and payable. In such an

ficiary is elects this trust deed

ity as a mortiage or direct -the trustee to foreclose this trust dgcd by

advertivernent and sale, or may direct the trustec 10 puriue any other right or

remedy, cither at law o in equily, which the beneliciary may have. In the event

the bereliciary elects to toreciose by advertisement and sale, the beneliciary or

the trustee shall execute and cause to be recorded his written notice of default

ibed real property to satisfy the obligation

secured heredy whereupen shali fix the time and place of sale, five

motice thereo! as then required by law and proceed to foreclose this trust deed
v the mannes provided in ORS §6.735 to 86.795. !

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the jrantor or any other person so privileged by _ORS §6.753, may cure
the deisult or delzults. I the delault consists of 3 {ailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
ot then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligaiion or trust deed. In any case, in addition fo curing the default or
delaults, the person eliecting the cure shaill pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
togdether with trustee's and attorney’s fees not exceeding the amounts provided
by law.

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest. bidder for cash, payable at the time of sale. Trustee
shall deliver to. the. purchaser its deed in -form as required by law conveying

operty so sold, but without any covenant Or warranly, €xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the pi d: sale to pay ¢ of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus,

16. Beneliciary may lrom time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appoinied here-
under. Upon such appointment, and without conveyance to the successor
trustee. the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at jts own expense, to take such actions
and execute such instruments as_shall be necessary in obtaining such .com-
pensation, promptly upon beneliciary's request.

. At any time and from time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case of full reconvey , for lNation), without aifecting
the liability ol any person for the pay ol the indebted trustee may
(a) consent to the making of any map or plat of said property; (b) join in

and subs shall be made by written instrument executed by beneficiary,
which, when recorded in the mortdage records of the county or counties in
which the peoperty is 5X <, shall be & o of meoper appointment
of the sucressor trustee.

7. Trustee accepts this trust when this deed., duly
acknowledged is made a public record as provided by law.
obligated to notily any party hereto of pending sale under any her deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

executed and
Trustee is not

NOTE: The Trust Deed Act provides

property of this state, its subsidiaries, offiliates, ogents or branches, the

. that the trusteo hereunder must be either an ottorney, who is an octive member of the Oregon State Bor, a
or savings ond loan associotion outhorized 1o do business ‘undec-the laws of ‘Oregon:or - ing! horized

bank, trust compony

the ‘United “States,: o title’ ins! e 1o Insure title 10 real

United States or any agency thereof, or an escrow ogent ficensed under ORS 696,505 to 696.585.




The grantor covenants and agrees to and thh the beneftcxary and thoee clatmmg under hzm, that he is Iaw-
fully setzed in fee. stmple of. saxd descnbed real. pmpetfty~ and._has. a»valxd unenc.xmbered title .thereto -

and that he will warrant and forever defend the same qgainéff'.'sltlv persons .ﬁnpr_nsoever..

The grantor warrants that the proceeds ol the loan represented by the. above descnbed note and this trust deed are:
(a)* primarily tor grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

g

This deed applies to, inures to the benetit of and binds all parties hersto, their heirs, legat. devisees, istrafors, ¢
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, mcludmg pledgee, of the com‘ract
secured heroby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine

b .

the 1 ine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF said gtantor has hereunto set hx and the day and year first above written.

* IMFORTANT NOTICE: Delete, by Iining out, whichever wummty {e) or (b) is - / ¢ /:4/»./':“/
if the b

not apy ty {a} is ble and lary is a creditor

/ V
as such word is defined ln the Truth- -in-Lending A:f and Rnguluﬁon Z, Ih- < p
beneficiary MUST comply with the Act and Regul by 'Iz/‘- e ml {f,t 7 /

disclosures; for this purpose use Stevans-Ness Form No. 1319, or nqulvulont. ot

If compliance with the Act is not required, disregard this notice, B _
;rvv ) 7.
e 0{&"1”\ 77ﬂ ,g{f/fo/lwaf‘/\_a

STATE OF CALJFORNIA SR S
countyor Klversides : ]ss.

On mis_‘qLday of_m intheyear 14O quo

before me, the undersigned, a  Notary Public in and for said County and Slate. . '
peysonally appeared Lo [ ] 3 ) P PP s
. ) X OFFICIAL SEAL

persona.l]y known to me or proved w me on the bams of satisfactory \nden :4 LA DEBRA J HODGDON
0 be the person whose name is subscribed to this instrument, and T K
aclmowlcdged that he (she or fhey) executed it.

.z FOR NOTARY SEAL OR STAMP

RIVERSIDE COUNTY
My comm. expires SEP 27, 1991
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otary Public in and foff said Coun

, Trusfeo

-
Q

The undersigned is the legal owner and hold. ‘ol all i ndebted: secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and aanshed You ereby are dlrectqd on payment to you, of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ca i all ev id. ot indebtedne  secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, wuthout watranty, to fhe parhes dengnated by the terms of said trust deed the

estate now held _by you under the same. "Mail reconveyance and doc

DATED: oo . 19.

Beneficiary

De not lose or destroy this Veust Deed OR THE NOVE which it secures. Both must be delivered to the trustes for llation batore will be mads.

TRUST DEED . ) STATE OF OREGON,
" i (FORM Ne.- 881} . SO s Cnh T Y Y County of v .
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE. I cert,[y that the W,th’n ,nstrument
was received for record on the .23th.day
of Sepk.. ,19..90,
o " at.3:46__ o'clock .B.M., and recorded
“SPACE LESERVED in book/reel/volume No. ...M90........ on
FOR . or as fee/tile/instru-
RECORDER'S use . ment/microfilm/reception No....20680,
LR i " Reéord of Mortgages of said County.
Witness my hand and ‘seal of

" Couinty_affixed.

Grantor

- Beneficiary, -

AFTER RECORDING RETURN TO"

)Q"HV‘ Q@”&c}!’)d"\ :De.flﬂl; e e :.:;;‘ NAMt.




