FORM No. ul—Ongbﬁ Trus) Deed Seriss—TRUST DEED. mTQJ \QQ(D-m . 'cervmai;r 1998 - rr.vi:N‘n.N:ﬁ LAW. p‘un.ca;. PORTLAND, OR: 97204

Se0e67 . . mesom . Vblmao Pag 19380

THIS TRUST DEED, made this ... 18th.....5:day of ... _September
David.M..Chabner.and.Vicki.E Chabner hushand.and. wife.

L1990 between

2

as Grantor, William. P Brandsness ég_\T;usteé;‘and

South.Valley.State Bank
as Beneficiary,

e, WITNESSETH: BTN
Grantor irrevocably grants, bargains, sells and conveys to trqste’é in_trust, with ‘power of sale, the ‘property
.. Xlamath.... County, Oregon, described as: "’

See attached exhibit "A" by thisrreférence made a paitAﬁgﬁétd'*

together with all and singular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wentymthousandmandmnollools (20,000, 00) Rkt ko Kk kxkkk

o oo e
g\»:_s”n_l_\n{\A»nl_\n_afnl\xl\nxnnxna

‘Dollars; with interest thereon according to the terms of a promissory
ble to beneticiary or order and ‘made by- grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payabldvlaYfC.h..A.]..,mlg.g.l...N th r‘]ght .ftpliu'ture"advances and renewals

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediagely due and payable. T Lo

To protect the security of this trust deed, grantor agrees: ) . C . . L
_1._To_protect, preserve and -maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
- and ‘répair; not to remove or N lish any building or imp ¢ thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or. permit any waste ol said property. g - Tt thereol; (d)- reconvey, without warranty, all or any part of the property.-The
, To .complete or_ restore promptly and in good and workmanlike grantee in an reconveyance may be described as the ''person or persons
manner any building or improvement which may be constructed, damagded or legnlly entitle thereto,” and the recitals therein of auy maiters or facts shall
. destroyed thereon, and pay ‘when due all costa incurred therelor. be conclusive proot of the truthfulness thercol. Trustee's fees for any ol the
. 3, To comply. withall laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; if the beneliciary so requests, to ) 10. Upon any delault by prantor hereunder, beneliciary may at any
join in e ting such i ing ts pursuant to the Unitorm Commer- time without notice, either in person, by agdent or by a receiver to he ap-
;cial,.CodeJnvrtharbeneliciary ‘may require and to pay for filing same in the pointed by a court, and’ without regard to the adequacy of any security for
proper public otfice or offices, as well as the cost of all lien earches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by liling olticers or searching agencies as may be deemed desirable by the erty or. H;Y Pll’_l;f !herll‘oé. ,gn l;‘s own na‘;m: sucdor ofh;rwlscdcolle,ct 129 rents,
beneliciary. . jssues and prolits, including those past due_an unpaid, and apply the same,
4.yTo provide and continuously maintain insurance on the “buildings less costs and expenses of operation and collection, including reasonable atfor-
now or herealter erected on the said premises against loss or damage by lite ney’s {ees upon any indebtedness secured hereby, and in such order as bene-
and such other hnmr;lis Llss lﬁllieT hamﬁawt irom time to time require, in ticiary manyic(crmin .
an amount not less than ... 3. L. reey WrittER in {1. The entering upon and takin ossession of said property, the
companies acceptable to the Jliciary, with loss able to the latter; all  collection of such remsf2 i!:?l(:‘s and pmh’lf ur: the proceeds of h(:v ’:m:l)'otht-r
policies of insurance shal! be delivered to the beneliciary as soon as insured; in: policies or compens ion or awards lor any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expaa- waive any delault or notice of delault hercunder or invalidate any act done
tion of any policy of insurance now or hereniter placed on said buildings, pursuant to such notice.
the ber;lici::{ry muyl.pmcure hthe' same at g’r.anlor's el:pense.r Zh; ngwu;:_l 12. Upon .deleult by grantor in pay ny indeb secured
collected under any lire of other insurance policy may be applied by Benel ereby or in his perlormance of any & P nent hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary ’e‘ss’eﬂcye ?vi!h respeg! to such paymen¥ nrfd/or performunce, the beneliciary may
may determine, or at option ‘of beneficiary the entire amount so collected, O declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  eyent the bencticiary at his election may 4 to foreclose this trust deed
not Z"’e or wnivet ’l’"" derfaultt.or notice of default hereunder or invalidate any  in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. 5 i Setee o pursue any other right or
5.p’l‘o keep said premises Iree from construction liens and fo pay all ?g'::g'";?fh':t, :’t‘d,:‘y;; ?': Z;:{‘;,"cc‘ the truste pumay haie. In thegeven!
taxes, assessments and other charges that may be levied or assessed upon Of  (he be);;elicinry elects ' the beneliciary or
against said property belore any part of such taxes, assessments and other the isustee shall execute an is wri f delault
charges become past due or delinquent and . promptly deliver receipts therelor,  and his:election to sell the sai to satisly the obligation
to beneliciary; should the grantor fail to make payment ol any taxes, assess-  secured fereby whereupon the trustee i and place ol sale, give
ments, insurance premiums, liens or other chargdes payable by grantor, either  notice thercol as then required by law and p toreciose this trust deed
by direct payment of by providing beneliciary with funds with ‘which 0 ;" the manner provided in ORS §6.735 to 86.795.
make -such payment, beneliciary may, at its option. make payment thereol, {13. Alter the trustee has advertisement and
and the amount so_paid, with_interest at the rate ‘set forth in the note secured . qle, and at. any time prior_to § days belore the date e conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 ol this Sale ‘the grantor or any other person so privileged by
trust deed, shall be added to and become a part of the debt secured by this " i i
2 c < B the default or delaults. It the delau
thout waiver of any rights arising from breach ol any of the

1

trust deed, wi \PISIT d sums secured by the trust deed, the detault may be y
covenants_hereol and lor such payments, with interest as, aloresaid, the prop-  entirc amount. due at {he time of the cure other than such portion 4o would
erty hereinbelore described, as well as the grantor, -shall be bound to the " pot then be due had no ‘Any other delault that is capable of
same_extent that they are bound for the payment of the herein being cured may be cure ing the perlormance required under the
described, and all such payr shall be f 1y due and payable with- H H

out notice, and the nonpayment thereof shall, at the option ol the beneliciary,

obligation or trust deed. In any in addition to curing the default or
B H N . delaults, the - person “elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and . and expenses actually incurred .in enforcing the obligation ol the trust deed
constitute a breach of this trust deed. . . " together with trustee's and attorney's fees not exceeding the amounts provided
. To pay all costs, fees and expenses of this trust including the cost by law. .
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee's and attorney's

lees act;ally incurred. N R B R gt R Y

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
L o I i . I S be postponed as provided -by Jaw. The trustee may sell said property either
‘o appear n and defend any action or proceeding purporting fo in one: parcel or in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary or trustee; and in ‘any suit, auction to the highest bidder  for cash, payable at the_ time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to: the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the beneliciary's or trustee’s_attorney’s fees; the plied. The fecitals in the deed of any matters of lact shall be conclusive proof
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. ‘Any person. excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agdrees to pay such sum as the ap- . When trustee sells pursuant fo vers provided herein, trustee
pellate court shall adjudge r e as the beneliciary's or trustee’s attor- shall apply. the proceeds of sale to payme 1) the expenses ol sale, in-
ney’s lees on such appeal. cluding th(e?compe;l\sn(igx,t. of the uusr‘eic l;‘lndhn renaon;bls c:::.;xrge by”(mstce's
H . attorney, ) to the o igation secure y the trust deed, ) to all persons
It is mutually agreed tbat', . having recorded liens subsequent to the interest ol the trustee in the trust
8. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right ot 0 or cor R shall have the surplus, il any, to the grantor or 1o his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expensed and attorney’s lees necessarily paid or sors to any trustee named herein or to any sirecessor trustee appointed here-
atment, and without conveyante to the successor

incurred by drantor in such proceedings, shall be paid to beneliciary and under. Upon such appol F
applied by it tirst upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein named or appainted hereunder. Each such appointment

both in the trial and appellate courts, necessarily paid or incurred by bene-
{ing d the b applied upon the indebtedness and substitution shall be made by w ritten instrument executed by beneliciary,

ticiary in such pr I
secured hereby; and gdrantor: agrees, at ils own expense, to take such actions’ - which, when recorded. in- the mortgage records of the county or counties in
which the properly is situated, shall be conclusive prool of proper appointment

and ' execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request. of the successor trustee.

. At any time il i n written request ol bene- 17. Trustee accepts this  trust when this deed, duly executed and
ficiary, payment of its ion of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, lor cancellation), without affecting obligated to notily any party hereto of pending sale under any_other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or praceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

N - . o B Somepeown B TRLorub e L [ FE IR L T A .

NOTE: The Trust Deed Act provides that the trustee hereunder must: be either.an anomey,iwho. is on active - member:. of  thi
or savings and loan association authorized to do business under the lows of Oregon or the United States,
property of this stote, its subsidiaries, offiliates, ogents or bronches, the United Stales or any agency thereof,

e. Oregon -Stote Bar, a. bank, - trust. company
a title insuronce compaony authorized to insure title to real
or on escrow ogent licensed under ORS 696.505 10 696.585.




" The grantor covenants and agrees to and with the beneficiary and:thos ,:;Iainungiu:idéi him, that he’
fully seized in fee sim_ple"of said 'd_eSciipgd_ "real ‘property ‘and "has‘af'Vé]id, 'né‘rjpumﬁgrégi : tit}Iey’thbretQ“ T Bt

and that he will warrant and ‘fotevgx" defeqd' the same égainéf-ali fpexb'sqris‘ l‘wh'dinsoever'.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

X FOX 300 YO XAER XXX HXOEX KKK XX XK K R P Jode XD Yok BOX T A K O X3 MO R KK YoM 22X

This deed ap;?h'es to, inures to the b_enelir of and binds all parties hereto, their heirs, ledatees, devisees, administrators. executors,
personal repr ives., s and assigns. T:h_e term beneliciary shall mean the holder and owner, including pledgee, of the contract
secu;ed ‘hereéy, wherher_ or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

£ the and the neuter. and the singular number includes the plural.
IN WITNESS WHEREQOF, said grantor has hereunto set his ha@\the day And year first above written.
= } I

* IMPOKTANT NOTICE: Delete, by fining out, whichever warranty (a) or {b} is
not opplicoble; if y (a) is opplicoble and the benefick y is o creditor
os such word is defined in the Truth-inlending At end Regulction Z, the
beneficiary MUST comply with the Act ond Reg lation by ki quired A

disch for this purp use S N Form No. 1319, or equivalent, 3 s

If compliance with the Act is not required, disregord this notice. Vicki E. Chabner

{If the signer of the cbove 1t © o,
vie the form of ocknewledgement appesite.)

STATE OF OREGON, ) STATE OF OREGON,

LA 3

County of ... ) County of ..

This ini‘&run'vsnt as ackgowledged belore me on This instrument was acknowledged before me on
CEE USSR 1961 .

TSAVD ™ CHABNELD,

Lry Public for Oregon Notary Public for Oregon

g“Lp ‘q % : v My commis;ipﬁ.expfres:

(SEAL)

* REQUEST FOR FULL RECONVEYANCE

©" " Yo be used enly when cbligotions hove been paid.

TO: . . . . ‘ Trustee

The undersigned is the legal owner and holder of all indebtedness: secured by the [foregoing :trust: deed. All sums secured by said
trust-deed have been fully paid and satistied. You hereby are directed, on payment to you: ol any'sums owing to you under the terms of
said trust deed-or pursuant to'statute, to-cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed). and’to reconvey, v 'tﬁoqt;&!fdr,r,_zir’xty o™ he partiss designated by .the terms ot said trust deed the
estate now held by you under the same. Mail reconveyance -and documents £0 . : : " :

DATED:

Beneficiary

Do not lose er dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusies for Ilation belfore Y will be rﬁade.

TRUST DEED STATE OF OREGON,

(FORM No. 881) County of
STEVENS-NESS LAW sub. o, pontianorane L[] E T frd AN R T Icertify :ti‘l&it the within

‘SPACE RESERVED'
... FOR
RECORDER'S USE

R I L A

" Beneficiary

AFTER RECO}RP!NG RE"I_’URNZTO.
South Valley State:Bank:
801 Main St.

« «Klamath Falls, Or 97601

..




“EXRIBIT

DESCRIPTION OF PROPERTY |

The following described real property situate in Klamath County, Oregon:
PARCEL 1: i

An irregular tract of land South of the Rock Creek Road described as follows:
Begiuning at a polut on the Southerly boundaryiof the Rock Creek Road which is
from the Southwest corner of the NW}MW} of Section 25, Township 38 South, Range
8 E.W.M., East 535 feet; North 5°27' West 126.45 feet to a point on the most
Westerly line of that tract of land described iun Deed Volume 82 page 398, Deed
Records of Klamath County, Oregon; North 70°35!' East 128.19 feet; North 21°30°
West 151.3 feet to the South boundary of the Rack Creek Road and true point of
beginning; thence South 21°30' East 151.3 feet; thence South 70°35' West 128.19
feet; thence South 5°27' East to the South lime of the NiNWL, Sec. 25, Twp. 38
S.R. 8 E.W.M.; thence East along said South line to au iron pin which lies 400
feet West along said South line from its intersection with the South becumdary
of the Rock Cresk Road and which marks the most Westerly cormer of that tract
of land described in Deed Volume 141, page 25, ‘Deed Records of Klamath Coumty,
Oregon; thence North 14°32' East, 203.3 feet to an iron pin; thence North
35°32' East to aun irom pin on the South boundary of the Rock Creek Road; thence
" Yesterly aloung said South boundary to the point of begimning, being all a part
oF the NWiNW}, Section 25, Township 38 South, Range 8 E.W.M.

SAVING AND EXCEPTING the following parceliof land situated in the NWiNWE
of Sectiou 25, T. 38 S.R. 8 E.W.M., more particularly described as follows:
Beginning at a point om the southerly lime of said NMWiNWE from which the SW
corner of said NWiMW} bears West, along said Southerly line MWiNW} 534.96 feet;
thence East, along sald southerly lime of the NW{NWi 181.49 feet to a + inch
iron pin; thence leaving said southerly line of.the NWENWE, N. 23°37'16" W.
178.44 feet to a tinch iron pin; thence S. 70°31'537 W. along that certain
parcel- described in Deed Volume M71 at page 2800, Klamath County Deed Records,
130.43 feet to a + inch irom pin; thence S. 06°10'21" E. continuing aloug said
deeded parcel, 120.72 feet to the point of begiuning.

[

PARCEL 2:

An irregular tract of land North of the Rock Creek Road described as follows:
Beginning at a point on the North boundary of the Rock Creek Road which is from
the Southwest cormer of the NWiMW} of Section 25, Township 38, South, Range 8
E.W.M., East 245 feet, North 336 feet, North 21°45' East 56.5 feet, South
70°33' East 57 feet; South 85°24' East 123.8 feet, North 89°47' East 61.8 feet
and North 87°08' East 84.2 feet to the true point of beginning; thence Easterly
along the North boundary of the Rock Creek Road to the most Westerly corner of
that tract of land described in Deed Volume 212 page 403, Klamath Coumty,
Oregon Deed Records; themce North 34°22' East to the shore line of Upper
Klamath Lake; thence Westerly along the shore line of Upper Klamath Lake to a
point due North of the point of beginning; thence due South to the point of °
beginning, being all a part of the NWiNWt Sectionm 25, Twp. 38 S.R. 8 E.W.M,

w

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Mountain Title Co. the 25th

of Sept. AD,19_90 at_ 4:04
of Mortgages

on Page
Evelyn Biehn . ' County Clerk
By @ tcbeone T WV ax 280 Nlans

FEE $18.00

oclock P M., and duly recorded in Vol M0

day




