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| THIS TRUST DEED, made: this. ... .3E0 Septembex = o 19207

day of A 'b;!tili;éeh
HAROLD. M. . CHEVRIER AND SHARON G. 6HEVRIER, H SBAND AND WIF

FASIEEREY

as Trustee, and

«WIFE“wiTH%

as Beneficiary, L. o o
. WITNESSETH: e

Grantor irrevocably grants, bargains, sells and conveys to trustee in '

in Klamath County, Oregon, described as: ‘

[

Lot 21 in Block 7 of Tract No. 1035, GATEWOOD, IN THE COUNTY*bFi&
KLAMATH,_STATEVOF OREGON. S o ‘

Code 63, Map 3909-14AB, Tax Lot 4500.
THIS TRUST DEED IS A THIRD ANDLALL=INCLUSIVE TRUST DEED AND IS BEING
RECORDED THIRD AND JUNIOR TO A FIRS$GMORTGAGEVIN_EAVOR«OEASTATE;OF,OREGON,
REPRESENTED AND ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS AND A SECOND
TRUST DEED IN FAVOR OF MICHAEL L. SCHNEYDER AND CAROLYN.J. SCHNEYDER,
HUSBAND AND WIFE. SEE EXHIBIT "A" TO THIS TRUST DEED FOR THE ALL-INCLUSIV
WRITE UP, WHICH, BY THIShREFERENCE IS MADE A PART HEREOF......

together with all and singular the ¢ ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained

and payment of the
_ TPIFTY O THOUSAND FIVE HUNDRED AND NQ/100- - z.7.7.7.7 peyment 2 12

TS T —($52 ’500'00)— o Dollars, with interest thereon, according fo the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, fo be due and payable at matl:!_l"l.t‘/ of Note ¥ 5 SRR N . .

The date of matucity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . S

To protect the security of this trust deed, grantor agrees: . - . . . L
1. To protect, preserve and maintain said property in good condition granting any’ casement or creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; SUbD'd'f’ﬂf'O" or other agreement atfecting this deed or the lien or charge
ot to commit ar permit any waste ol said property. L thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in dood and workmanlike drantee in_ any reconveyance may be ‘described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. :be conclusive proot ‘ol the truthfulness thereol. Trustee’s lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 35.-
tions and restrictions aflecting said property; il the beneliciary so requests, [0 . 10, Upon any default by grantor hereunder, beneficiary may -at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo-be ap-
cial Code as the bencticiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oltice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing ollicers or vearching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwisc collect the rents,
beneliciory. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously intain insu on the building less costs and expenses of operation and collecti H fing r ble aitor-
now or herealter erected on the said premises against loss or damage by hire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the Dbeneficiar ay from time to time require, in liciary may determine.
an amount not. Jess thunt slnSura’b’IéVa ue. , written in 11. The ecntering upon and taking possession of said property, the
e H : ac: 'A:' s_to"l};)e 'd“"; 'd,;ow’i;’ir 'I;:snselfcl;:::’l,:l;sM:a;ri‘wﬂinti:‘t;r‘;',:d" gollccn'on ol‘gtgch nrenlS. issues .nndoproh'ls;i orl the pr(:c;c:d; of :im' a:z! (;ll:;r
icies ol insurance si L elIvere PR 4 i3 r awards for any taking or lamage O e
x[;uthe grantor shall lail lor any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to th.e beneliciary at least lifteen days prior to the expira- waive any delault .or notice o} delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings,  pursuant fo such notice. LN
the heneliciary may procure the same at grantor's expense. ‘The amount - 12, Upon défault by grantor in payment of any indebtedness secured
tollected under any fire or other insurance policy may be applied by beneli-  porely or in his_performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary, essence with respéct (o such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, of  joctnce all sums secured hereby smmediately due and payable. In such an
any part thereot, may be released to grantor. Such application or releasc shall  _yint the b ticiary at his election may [ d to loreciose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any [, equity as a mortdage or direct the frustee to foreclose this frust deed by
et d{mg p"l"::ull('::pmsll::;c’;u:om‘i‘s:s‘ fren Irom construction liens and to pay all ndve:;iserm;lnt nndl sale, or may d'.";:.‘ :Ih:h"g"“l."? pursue ;:"Y O'Ih";h"gh‘ 0:
. Y o L - remedy, either at law or in equity, whic e beneticiary may have. In the even
taxes, assessments and other charges that '""’;, be levied or assessed “'f’""l"' l:Ie be’r’mliciury elects to lore?:losz'by advertisement n.nﬁ sale, (he beneliciary or
agninst said property belore any part ol suc m"“' dni.sessmentg an hO‘ ;" the trustee shall execute and cause to be recorded his written notice ol default
ddx:;;a;ff:fl:::qzleﬁl‘:ngmf}(:ar'r’vg’l”im: x:lcrmr';celzth:’l ;al!ee;’; and his election to sell the sg'd,desc"b‘f 'r’u;! p":pe‘r.fy to ’3"’:’3';;"’.::";2’:?";’;‘;:
ments, insurance premiums, liens or other chardes payable by grantor, either ;jf,‘;g:",,f’:,’;,‘}’a;"’,’,‘;‘;ﬁ,“‘,’:’é‘uf,;, {,‘;,“f:wsn:d ;;:oce:d ',’:,“,:,’;c,f,, :h;s trust deed
by direct payment or by providing beneliciary with funds with which 10 i1 the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
e the amount su_paid, with interest at the rate set forth in the note secured * st and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this- Sale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this the delault or delaults. Ii the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach o( any of the fums sccured by the trust Geed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the prop- wntire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall he. bound to the not then be due had no defaul . t that is capable of
same extent that they are bound tor the payment of the obligation herein being cured may be cured by ten ired under the
described, and all such payments shall be i Jiately due and payable with- oblidati or trust deed. In any case, H i
out natice, and the nonpayment thereol shall, ut the option of the beneliciary, Qetaults, the person ellecting the cure
rend:; 4:” sni,ms :!:c:;eg:'b};r:l;:sd:’:i“ deed immediately due and payable and and expenses actually ;nzu"e‘d in "‘,lo,c,'ng '”‘,_. o
constitute a_brea is 5 5 4 » 's fees noi
. To pay all costs, fecs and expenses of this trust including the cost Layg;.-‘:l‘:,cr with trustec’s and attorncy r
of title search as well as the other costs and expenses ol the frustee incurred
in connection with or in enlorcing ¢this obligation and trustee’s and attorney’s
fees actually incurred. ) 5 .
o appear in and defend any action or proceeding purporting. to
affect the security rights or powers of beneficiary or trustee; and .in any suit,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by Jaw. The trustee may sell said property either
in:one parcel ‘or_in separate parcels and shall sell the parcel or parcels at
be a 4 auction to the. highest: bidder- for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to. the purchaser its deed in-form as required by law conveying
any suit for the loreclosure ot this deed, to pay all costs and “cxpenscs, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the benelicinry’s or trustee’s attorney's lees; the plied. The recitals in the deed of any matiers of lact shall be conclusive proof
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be &f the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decres of the trial court, grantor further agrees to pay such sum 03,"'9 ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge e ns the beneliciary’s or trustee’s attor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustce and a reasonable charge by trustee’s

It is nustually agreed that; attarney, (1) to the obligation secured by the trust deed, (3) to all persons

. . having reconrded liens subsequent to the intecest of the trustee in the trust

8. In the event that any portion of all of said property shall e taken  Jeod as their interests may appear in the order of their privrity_and ($) the
under the right of em I or cond tion, beneliciary shall have the surplux, It any, to the frantor ot to his suvcessor in infeeest enfitfad to such
right, il it so_elects, to require that all or any portion ol the monies payable aurplus.
as compensation lor such taking, which are in excess of the amount n-q_uired §. Beneliciary may from time (o time appoint X SUCCEssOr OF AuCCes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or 1o any successor frusice appointed here-
incurred by Arantor in such proceedings, shall he paid to beneliciary and under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and dutics conferred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at ifs own expense, to take such nctions which, when recorded in the mor s of the county or counties In
and execute such instruments as_shall be necessary in. obtaining such com-_ :*which the . property'is si d, shall be lusive prool of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee.

9. At any time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is _made a public record as pravided by law. Trustee is not
endorsement (in case of full reconvey , for lation), with tHecting bligated fo notily any party hereto of pending sale under any other deed. of
the liability of any person for the payment ot the indebtedness, trustee may trust or- of any action-or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b)~join in ' shall be'a ‘parly unless such action or proceeding is brought by trustee.

executed and

NOTE: The Trust Deed Act prbvides that the trustee hereuhcier ‘must be eiihe}‘bn 'Aiﬁsme;), who is on u"cli‘;;me'f'nbe‘r uf the ,Orégén’ svéie Bor. a bank, trust company
or savings and loan association outhorized to do business under: the ‘laws iof *Oregoniorithe United :States,> a" title - ir ce herized *to’ Insure title to . real
property of this state, its subsidiaries, offiliotes, agents or branches, the United States or any ngency thereof, or on escrow agent licensed under ORS 496,505 to 696.585.




The grantor covenants and agrees to and w:th the benehcxaty >an i those cIaxmmg under Ium, that he zs Iaw-v
fully seized in fee. sxmpIe of said described. ‘real property and. has. aavalxd,.unencumbered title thereto .. ..

except as set forth on the flrst page hereof...;.;

and that he will warrant and forever defend At‘he same’ against all égr's_qfr'is‘"ﬁ/hom;oe;_'gr‘.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee of the contract
ucured bereby, whether or not named as a beneliciary herein. In consmnng this deed and whenever the confext so requires, the masculine

Fa the femni, and the neuter, and the singul ludes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yearf st above written.

. lMPOITAm NOTICE: Delete, by hmng w’. w#uémnf wummly {o) or (b) is
net i y (o) is yisa

s 1

ot such weed Is dafined in the Yru'h-in-bndmg Aa ond Im!ehen 2. . f

beneficiory MUST somply with the Act and Regulati by 4 s é / d’?()__z‘_gg RO /@ N 2 I’/&/
4 %; foc this p vse § Ness Form Ne. 1319, w-quivwknt

If compliance with the Act Is not required, ditregord this notice.

STATE OF OREGON, County of Klamath.

L ) ss ,
This instrument was acknowledged before me on , 1990,
by . Harold M. Chevrier and Sharon G. Chevrier

This instrument was acknowledged before me on : 19

. Notar;fﬁubhc for Oregon
Maroh 22,..1993

y commission expires ..

REQUEST FOR FULL RECONVEYANCE

To be uted only whan obligations have baen paid.

TO: i, . Trustee

The undersigned is the legal owner and holder of all mdebtedness secured by the [oregomg trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are dlrected ‘on payment to you of any. sums owing to you under the terms ot
said trust deed or pursuant to statute, to 1 all ev of indebted ured by said trust deed (iwhich are delivered to ‘you
herewith togetber wnth said trust deed) and to rcconvey, wuhout warranty, to the parnes deugnated by the terms of said trust deed tha
estate now held by you under the same. Mml reconveyance and documents t' i

DATED: ..

o

.. De not lose ar dnlr;y: !hlé T'l;l' DudOl THE NOTE 'whll:;hfll.uml‘oylk K to th c ¢ ol i r will be mud-.:' o

[

TRUST DEED

(FORM No. 881} :
STEVENS.NESS LAW PUB.CO,, PORTLAND, ORE,: I

SPACE RESERVED in book/reel/volu
FOR o
RECORDER'S USE

Grantor

Beneliciary

AFTER RECORDING RETURN TO
ERA/Nlcholson & Assoc1ates
2655 Shasta Way-Ste {1
KlamathéKaTls, OR. 97603
Attn: Gayle Nicholson -




19420

EXHIBIT "A"

THIS TRUST DEED IS AN ALL~-INCLUSIVE TRUST DEED AND IS THIRD AND
SUBORDINATE TO A MORTGAGE IN FAVOR OF STATE OF OREGON,
REPRESEMTED AND ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS AND
RECORDED IN BOOK M-77 AT PAGE 1351 AND A TRUST DEGD IN FAVOR OF
MICHAEL L. SCHNEYDER AND CAROLYN J. SCHNEYDER, HUSBAND AND WIFE
AND RECORDED IN BOOK M-85, AT PAGE 20514 AS MORTGAGEES AND
BENEFICIARY, RESPECTIVELY, WHICH MORTGAGE AND TRUST DEED SECURES
THE PAYMENT OF NOTES THEREIN MENTIONED. MICHAEL G. ZAKOUR AND
CHRISTINE J. ZAKOUR, HUSBAND AND WIFE, THE DENEFICIARY(IES)
FIEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID
NOTES IN FAVOR OF DEPARTMENT OF VETERANS' AFFAIRS AND MICHAEL L.
AND CARDLYN J. SCHNEYDER AND WILL SAVE GRANTOR(S) HEREIN,

RAROLD M. CHEVRIER AND SHARON G. CHEVRIER, HUSBAND AND WIFE,
HARMLESS THEREFROM, SHOULD THE SAID BENEFICIARY(IES) HEREIN
DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTES AND
MORTGAGE AND TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID
DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN
SHAUL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE
NOTE WHICH IS SECURED BY THIS ﬁLL~INCEUSIVE TRUST DEED.

“EZ,ACE:—(INITIALS OF BENEFICIARY) BC (nitiaLs of
. GRANTOR)

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Aspen Title Co. the 26th day
of Sept. AD, 1990 at__11:59 oclock &M, and duly recorded in Vol. _M90
of Mortgages on:Page 19418 .
Evelyn Biehn. .  County Clerk
FEE  $18.00 : By ‘& theetean ANu2lomad e




