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. THIS-TRUST DEED, made this .....20TH day of . SEPTEMBER.: .~ 780" petwes
o LARRY. R, THURBER v oeen

s Grantor, WILLTAM P, BRANDSNESS

as Trustee, and

SOUTH.VALLEY STATE BANK .

as Beneﬁci&rﬁ o
WITNESSETH: ; :
Grantor irrevocably grants, bargains, sells and conveys to trustee in i‘rust,' with power of sale, tﬁe probetty
in KLAMATH» : County, Oregon, described as: T o :

OUTLOT 5 IN BOWNE ADDITION TO BONANZA, ACCORDING TO THE OFFICIAL" PLAT THEREOF ON
FILE IN THE' OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY; :OREGON. .-~

TAX ACCOUNT NO: 3911 01580 00400

PHIz 50

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

.. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . ONE. HUNDRED_ THOUSAND. AND..NO/1Q0. =======222222($100,000.00) mmmsmzmssmssmssssssssns

o
]!
1

i utradorbostutordratoibouibadi mmemm—mmmm e mamm e === Noliars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, -the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable MAY 103 1991 WITH RIGHTS, B)

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e h

a0 SEP

To protect the security of this trust deed, grantor agrees: e 5 . .

1. To protect, preserve and maintain said property in good condition gmnrmg any easement or crealing any restriction thereon; (c). join in any
and repair; not to remove or demolish any building or improvement therean; subordination or other afreement aflecting this deed or the lien or charde
not to commit or permit any waste of said property. B - ~thereol; -(d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and k lik drantee in any r Y may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally ‘entitled thereto,” and the recitals therein of anyv matters or facts shall
destrayed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthfulness thereof, Truste: - fees for any of ‘the

3. To comply with all laws, ordi r H ve , condi- .. Bervices mentioned in this paragraph shall be not less th.n S5,
tions and restsictions allecting said property; il the beneliciary so requests, (o 10. Upon any delault by grantor hereunder, L. neficiary may at any
join in ex ing such i H pursuant to the Unilorm Commter- time without notice, either in person, by afdent or by a recriver to be ap-
cial .Corde as the beneliciary may require and to pay lor liling same in the pointed by a court, and without refard to the adequacy ol any security for
oroper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possession ol said prop-
by iiling officers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. s 3 issues and prolits, including those past due and unpaid, and apply the same,

. To pi ide and i 1y intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now .or herealter crecled on the said premises against loss or damage by fire ney's fees upon any indebtedness sccured hereby, and in such order as bene-
and such~cther hagzards as the beneliciary may from time to time require, in  liciary may determine.
an amount not_ less than § . ﬁ .., written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, Wi ss . pay to the latter; all  collection of such. rents, issues and prolits, or the proceeds of fire and other
policies of insurance shal! be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage ol the
if the grantor shall fail .or any reason to procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira-  waive any delault or notice ol default hercunder or invalidate any act done
tion of any policy of insurance now or herealter ;I)Iaced on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount " 12, Upon detault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  poropy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may

may determine, or at option of beneficiary the entire amount so collected, Of  geclare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to_grantor. Such application or release shall event the beneliciary at his election may procecd to forecloss this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by

not cure or waive any delault or notice of default hereunder or invalidate any
advertissment and sale, or may direct the trustee to pursuc any other right or

act done pursuant to guch notice. 3 .
T T ety Sk premis Ire from consruston lisns snd 0 pay ol feredyefifer S law of ) Sty it he berelicary may heve e S
P P v’ o ¢t of such taxes. assessments and other the beneliciary elects to foreclose by advrrusen:)'ent and sale, the beneliciary or
against said property before any par " deli H # the trustee shall execute and cause to be recorded his writfen notice of default
charges become past due or delinquent and promptly deliver receipts therefor o Ris election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give

to beneliciary: shouid the grantor {ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges pavable by grantor, either  porice thereof as then required by law and proceed to foreclose this trust deed
by direct’ payment or by providing beneliciary with funds with which to in the manner provided in ORS 8§6.735 10 §6.795.
make such payment. bencliciary may. at iy option, make payment thereof, 13, After the trustee has commenced foreclosure by advertisement and
and the amount 30 pawl. with interest at the rate set lorth in the note secured  (ole and at any time prior fo 5 days before the date the trustec conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale, the grantor or any other person so privileged by ORS 686.753, may cure
frust deed: shall be added to and breome a part ol the debt secured by tAis  the delault or detaults. 11 the delault consists of a tailure (o pay. when due,
trust deed, without waiver ol any rights arising from breach ot any of the sums secured by the trust deed. the delault may be cured by paying the
covensnts hereol and far such payments, with interesr &3 aforesaid, the prop-  ensire amount due at the time of rhe cure other than such portion as would
e einbelore described, as' well a3 the frantor, shall be bourd to the ' noc then be due had no detault occurred. Any other delault that is capable of
same extens that they are bound for the payment of the oblidaticn herein being cured may be cured by tendering the performance required under the
described, and all such pavments shail be immediately due and papable with- - oprigation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall. at the optron ol the beneliciary.  detaults. the person etfecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses sctually incurred in enlorcing the obligation of the trust deed
candfitute 2 breach of thiv trust deed . . . fogether with trustes's and attorney’s lees not exceeding the amounts provided
8, To pay all costs, lees 3nd expenses od thiv trust including the cost by law.
ol titie rearch as well as the othee costy ard sipenses of the trustee incureed 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcind tho obtidation arxf trustee’'s and attoroey’s place designated in the notice of sale or the time 10 which said ale may
tees actually incusred. . . Le postponed as provided by law. The trustee may sell said property cither
T To appear in and delern! any sciwmn or peoceedind purporfing 1o in ome parcel or in teparate parcels and shall sell the parcel or parcels at
alicct the secunity 1ights or powers of bepsliciory oe frintes; and in ary- suit, suction to the highest bidder for cash, payable at the time of sale. Trustee
actron e procesding in which the beneixtiary ne frusire may apcear, includmi shall déiiver to the purchaser its deed in form as required by law conveying
any suit for the foreciomae ol thiv deed. o pay &l coses ard expenses, in- the property o sold, buf without any covenant or warraniy, express or im-
cluding vesderce of title and the Boreliciary’s oo 1ruttee s atineney’s lees; the plied. 'X};: recitals in the deed of any matters of fact shall be conclusive proof
srrmune ol attorrey’s fres mentmoed o 1k saraleagh T in afl cores shall be of the truthiulness thereol. Any persan. excluding the trustee, but including
tived by the trial cour? arct ir the evers of an sapeal rom any judiment or the grantor and beneficia may purchase at the sale.
decres of the trial court, grantor further alrees 13 pay such yum as the ap. 15. When trustee s=lis pursuant to the powers provided herein, trustee
pellate court akall adpmise reasonalle as fhe bemetaizry’s or trusies’s affor- shall apsly the proceeds ol sale 1o payment of (1} the expenses of sale, in-
ney's less on such appeal. cluding the :om;wn,utoign ol the !rus::; band a lrawmblﬂ; chjlme by frustee’s
. » yre attorney, (2) to the obligation secur v the trust deed, (3) to all persons
It is mutually agreed that: . baving recorded liens subrequen: 10 the inferes: of the frustee in th’:el‘rusr
3. In the event that any portion ge xil of waid property sball be taken  deed aw their inferrsis mas appears in the order o} their priority and (4) the
domain or d: fion, benetxciary shall have the surplus, 8 any, 1o the gras o 0 b naCessor in intarest entitled 1o such
right, it i . to require that ali or any portion of the monies payabdle surploy.
as compemation for such fakind, whkxh are in excess of the amount required 16. Bemeficiary iy frovn time to time appoint @ sUCCEsOr O SucCes-
¥ pay all reasonable coifs, expenses and artorney’s fees recessarily pard or sors fo any sruster mamred herein O 10 any sucCesOr truntee appointed here-
incurred by grantor in such proceedings, shall be paid to benelfwiary and ander. Upon such appontment, amd without conveyance o the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incursed by bene- upon any trustee herein named or appointed hercunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by bencticiary,
secured hereby: and grantor agrees, at its own expense, (0 take such actions which, when recorded in the mortgage tecords of the county or counties m
and exccute such instruments as shall ke necessary in obtaining such com- which the property is sitvated, shall be conclusive prool of proper appointment
pensation, promptly upon beneficiary’s request. of the successor trustee. R
9. At any time and Ifrom time fo time upon written request of bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by Jaw. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without atfecting obligated 1o notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, rrustee may trust or of any action or proceeding in which grantor, beneliciary or trusive
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

L .

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on afterney,i who is on active member of the Oregon Stote 8Bar, o bark, trust compony
or sovings ond loan ossociation outhorized to do business under the laws of Oregon or the United States, a title insurcnce company uu:hqnzed to insure title to real
preperty of this stote, its subsidiaries, affilictes, ocgents or branches, the United States or any ogency thereof, or on escrow cgent ticensed under ORS &96.505 to 696.58S.




"The grantor covenants and agrees o and with the beneficiary and those claiming under him, that he is law--
tully seized ‘in fee simp[é» Of said dé’si:'r’ib_e‘d_»"r’éél"’prépé‘r’ty f’&hdﬁh ;ﬁ"Vé!id,""qﬂéth@Beféd' tit’Ie‘ ;héreto' T

and that he will warrant and forever defend. the éa@ne'agairi‘st"éi "'p(_er’sorkz’s ‘whomsoever.

The grantor warrants that the proceeds of the loan represented by the abo;;e déscribed note and this trust decd are:
Oﬁlﬁxm&ﬂxXO(M&%X*WWXWKXW%W)MMNXX*W*“WXEN&X)‘

(b) for an organization, or (even it grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties’ hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto.set bis and the day and year first above written.

-

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b] is

not app if y (o) is app ble and the beneficiary is a creditor LARRY R. THURBER

as such word is defined in the Truth-in-Lending ‘Act and Regulation Z, the
beneficiary. MUST comply with the Act and Regulation’ by maki quired
discl for this purp use St N Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

{If the signer of the above is corporation,
use the form of acknowledgement opp_oillo.)

STATE OF OREGON. . : ‘ STATE OF OREGON,
L 4o, ) Mol o
' ; ‘County of ....

This instrument was acknowledged belore me on ...

" Notary Public for Oregon .

R R .. My comﬁy‘s_sion expires:’

' REQUEST FOR FULL REGONVEYANCE

'ToA be used only whan obligations have been paid.

b (o TSRO e |, Trustee:. -

d_holder ‘ot all indebtedness ;ecqr\e;d/ by :the \'Ior_nging trust deed. All sums secured:by’said

¢rust deed have been fully paid and satistied. You hereby are directed, ‘on payment'.to you''of any sums owing to you under the terms of

said - trust deed or pursuant: to statute, to- I-all-evid of indabtedness ‘secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, . to..the parties designated by the terms of said trust deed the

The undersigned is the legal owner an

estate now held by you under fhe.same.'MaiI reconi'eyahcc and.documents to® anltheheain e

Beneliciary

De not lose or desirey this Trust Deed OR YHE NOTE which it sacures. Both must be dalivered 1o the trustes for lation before Y will be made.

TRUST:-DEED: o ' :STATE OF OREGON,
L% (roRm Mo, s81) i L B | I < 1 o :County of Klama,t;h
STEVENS.NESS LAW rue, €O.. PORTLANG, ORE. 1 wrﬁfy that the Within igzt;xlmdent
was received for record on the £0th.day
LARRY ‘R. THURBER N | . . of Sept. 19.90,
L at 1 o'clock
SPAGE RESERVED ire book/freel/volume No.
FOR ~ pag 19432 or as fee/file/instru-
. RECORDER'S USE v ment/microfilm/reception No. 20691
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Béneticiary™

SOUTH VALLEY STATE BANK || *

Ll . RS ) S - o C o . E . Sese ‘. D -ns) l /-:
801 MAIN STREET SN : :‘Is,l‘yn ‘B:Lehn County. Cﬂix;k
KI,AMQ’,H ,FALLS OR 97601
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