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19” 20 ‘, i;etwee.n

K. McKIDDY, HSW

as Grantor, ...MOUNTAIN TITLE COMPANY

as Trustee, and

as Beneficiary,

| WITNESSETH: " | o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH

together with all and sindular the tenements,
now or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each"

NINETE

County, Oregon, described as:

hereditaments and appurtenances and all other righis thereunto belonging or in anywise
issues and prolits thereot and all lixtures now or herealter attached to or used in connec-

agreement of grantor herein contained and payment of the

THOUSAND TWO HUNDRED: AND NO/100 i~ == = = = — = = =,

..Daollars, with interest thereon according to the terms of a promissory

not sconer paid, fo be due and payable September26th ;
The date of maturity of the debt secured by this instrument

becomes due and payable. In the event the within described property,
‘sold, conveyed, assigned or alienated by the grantor without first ha

then, at the beneficiary’s option, all oblig
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building improvement_thercon;
not to commit or permit any-waste ol said property.

«.1 2,-To .complete or restore” promptly and in! good and workmanlike
‘manner- any building’ or improvement which may be iconstructed, damaged or
destroyed. thereon, and pay when due all costs incurred.-therelor, l
P10 230 To comply:with' all laws, ordi ‘¥ lati :
tions ‘and restrictions allecting said property; if-the beneliciary so requests, fo
join in ex ing auch i pursuant fo the Unilorm Comner-
cinl Code ay (he beneliciary.may require- and to pay lor liling same in the
proper " public oflice or ollices, as well as the cost of all lien searches made
by liling olficers or searching ndencies as nay be deemed desirable by the
benelicinry. 2
E . To provide and continuously maintain, insurance on the buildings
now-or- herealter- erected on the said premises n?m’nsl lass or damage by lire
and such other harards ns !Irénvdtjvbomy rom time to time require, in
an amount not less than $ .. L0, UUU ] [T , written in

pani ble to the beneliciary, with loss pay to the latter; all
policies of ‘insurance shol! be delivered to the henéliciary as soon as insured;
il the drantor shall lail .or any reason to pracure any such insurance and to
deliver:-said policies to the beneliciary at Icast lifteen days prior (o the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as heneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delaull or notice of delault hereunder or invalidate any
act done pursuant to such notice.
To keep said premises Iree from construction liens and (o pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said properly belore any parf of such (axes,: assessments and other
charges become past due or delinquent and promptly deliver.receipts therelor.
to beneliciary; should the drantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either

by - direct payment or by providing beneliciary ‘with ‘lunds with: which' to:

make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set lforth in the note secured
hereby, fogdeth with the obligati described in paragraphs 6 and 7 ol this

trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants hereol and lor such payments, with interest. as aloresaid, the prop-. .

erty hereinbelore: described, as well as the grantor,” shall be bound to' the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercal shall, at the option of the benelicinry,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. X :

. To pay all costs, lees and expenses ol this- frust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fecs actually incurred. . Co A -
To appear in and defend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustes; and in any suit,
action or proceeding .in which the beneliciary or trustee may. appear,including
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence ‘of title and the bencliciary’s or frustee’s ‘aftorney's fees; the
amount of attorney's fees mentioned in this paradraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal {roms any juddmenf or
decree of the trial court, grantor further adrces to pay such sum as the ap-
pellate court shall adjudge r. le as the beneliciary's or frustee’s attors
ney's fees on such appeal.

It is mutually agreed that: . | :
8. In the event that any portion or all of said property shall be taken
under the right of i H in or it b ticiary shall have the
right, il it so_elects, to require that all or any portion of the monies payable

as compensation for such taking, which are in excess of the amount required -
to pay all reasonable costs, expenses and attorney's lees necessarily 'paid a:; R
ar i

incurred by drantor .in auch proceedings, shall be pnaid. (o beneliciar
applied by it lirst upon any reasonable costs and expenses and -atlorney’s fees,
both in_the trial and appell. courls, ily paid or. incurred b)! bene-
liciary in such proceedings, and the balance apph * ind .

’:d upon the

, condi-"

do* by “grantor, ‘the final payment of principal and interest hereof, if
stated above, on which the {inal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the writfen consent or approval of the beneficiary,

is the date,

ations secured by. this instrument, irrespective of the maturity dates expressed therein, or

dranting any casemient or creating any restriction thereon; (c) join in
subordination or other
thereol; " (d) reconvey, v

any
agreement alfecting this deed or the lien or charg’e
( vithout warranty, all or any part of the properiy. The
grantee, in_any reconveyance may be described as the “person or persons
“legally ‘entitled ‘thereto,” and the recitals therein of any maiters or facts shall
be conclusive prool of the truthfulness thercol. Trustec's lees lor any of the
services mentioned in this paragraph shall be not less than 5.
. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
poinfed by a court, and without regard to the adequacy of any security for
the indebicdness hereby secured, enter upon amd take possession ol said prop-
erty or any part thereol, in ifs own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
lexs costs and expenses of operation and collection, including reasonable attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection ol .such’ rents, issues and . profils, or the proceeds of lire and other *
insurance policies or compensation or awards for any taking or damage of the
property, and the application or relense thereof as aloresaid, shall not cure or
waive any delault or nofice of delault hereunder or invalidate any act done
pursuant to such nofice.

" 12. Upon delault by granfor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hercunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the (rustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice ol delault
and his_election o sell the said described real property. o satisly the obligation
secured - hereby, whereupon ‘thestrustee shall.lix the.time.and place ol sale, give
notice.thereo! as*then required by law.and:proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795: R

b fter the trustee has commenced foreclosure by advertisement and

sale,and-atcany. time._prior to.5 days belore the dafe the trustee conducts the
sale,. tHe’ grantor- or ‘any,other, person’ so'privileded by ORS 86.753, may cure
the default or delaults. Il the default consists of ‘a fnilure to pay, when due,
sumns secured by the trust deed, the delault may be cured by paying the
entire amount .due.at the time of. the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defaults,” the person eflecting the cure shall pay to the beneliciary all costs
and. expenzes actually incurred in enlorcing the obligation of the trust deed
todether with trustee’s and. attorney’s fees not exceeding. the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed- as-provided by ‘law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to_the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to theJ)urchn:cr its deed in Jorm as required by Inw conveying
the property so sold, but without any covenant or warranty, express or im-
plied.” The recitals:in the deed ol any ‘matters of tact shall be conclusive prool
ol the truthlulness thercal, Any persan, excluding the trustee, but including
the grantor and beneliciary, may purchase af the sale,

15. When trustee sells pursuant to the rou ers provided herein, trustee
shall apply the proceeds of sale to payment of (1) lge expenses of sale, in-
cluding the compensation ol the frustes and a reazonable charge &y Irunfee’s
‘attorneys (1) to the obligation secured Ay the trust deed, 3) to all petsons
having . recorded lier~ subsequent to -the interest ol the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surpllus. il any, to the grantor or fo his successor in interest entitled fo such
surplus,

B 16.. Beneliciary. may . from- time to time appoint a successor or succes-
" sors’ fo any trustee namied herein or (o any successor trustee appointed here-
under,  Upon- auch ‘appointment, and without conveyance fo the successor
frustee, :ﬁ: latter mmf’ be vested with all title, powers and duties conferred
uplc;n any. trustee herein named or appointed hereunder. Each such appointment

secured herehy; and grantor agrees, at ifs own. expense, fo (ake such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciory’s request.

{ any time and Irom time to time upon writlen request ol bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case ol full r for lation), without aflecting
the liability ol any person for the p of the indeb(ed: trustee may
(a) cansent to the makind of any map or plat of said property; (b) join in

yances,

Ly shall be made by written Instrument executed by beneliciary,

which,” when:recorded -In “the mortdade 1ccards ol the county or counfies in
which the property is situated, shall be conchinive proof ol proper appoinfment
ol the successar trustee.

17. Trustee accepts this frust when
acknowledged is made a public record as provided by Ilnw. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
frust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee.

S L e 1ol i . :

this deed, duly executed and

NOTE: The ‘Trust Deed Act
or savings and loan i
properly of this stale, its subsidiaries, affiliales, agents or

provides ‘thot the trustee -hereun
! horized to do bush

der must :be either: an_aMarney,".
under tha laws of Oregan or the United States,
bionches, the United States or any ogency thereof, or an escrow ag

who 'is “an’‘active’. member of. the:Oregon State Bar, o bank, 1103t company
a title i e y h d 1o insure title to real
ent licensed under ORS 696.505 to 696.585,
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.. "...The grantor covenants and. agrées to-and with-th beneficiary -and - those Claiming under
-fully seized"in fes simple of said described ¥eal propsrty and has @ valid, unsriedmbered title ther

S

and that he will warrant and forever defénd. the same against -all ‘persons: whomsoever. N
IN THE EVENT THAT THE GRANTORS HEREIN SHALL SELL, ASSIGN OR AGRE
TO SELI OR ASSIGN ANY. INTEREST "IN, THE 'SUBJECT. PROPERTY, - THE THEN
UNPAID BALANCE SHALL 'BECOME IMMEDIATELY DUE AND PAYABLE.

BENEFICTARIES ADDRESS:480 Greenfield Road, Grants Pass, Or 97526 .
As to that certain mobile home described as follows: 1979 Guerdon' Ser#98528; this

instrument shall constitute a security agreement entitling the beneficiary to all rights and
!‘lremedies.provided under the Uniform Commercial Code. -Said mobile home may not be removed
i from the property described herein until the balance secured hereby has been paid in full,

iOl’.' Wltt}h?‘i?x%r%%ﬁ[)%a‘?ﬁhﬁ%?o@&? mﬂfba'rﬁlkrvépres'ented by the above descrfbed riote and this trust deed are:

(a)* primatily for grantor’s personal, family, or hoissehold pueposes ('ses Important. Notica below), v

_(b) 1or.an’organization, or (even il grantor is a natural person) are for-business or commercial purposes.

This deed applies to, inures to the benefit ot and-binds all parties herelo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall. moan the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary’ herein. In construing this deed-and whenever the context so requires, the masculine
dender includes the lemi and the neuter, and the singular number includes the plural.” ‘

IN WI TNESS WHEREOF, said grah'toi' has hereunto set h’ié‘hg‘nd,'the day and year first above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b} is - - N M
not opplicable; if y (a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-In-Lending’Act:and Regulation’ Z, the |

beneficlary MUST comply with the Act and Regul fon_by maki squired

disclosures; for this purpose use Stavens-Ness Form No.«‘l3l9,“or equl:ulcnl.
1f- compliance with the Act is not required, disregard this notlce, = v *

. (ll the signer of ‘b-»uh‘ou hv a corporation, -
use the form of uclm_ewludg_cmlnl opposite.) -

'STATE OF OREGON, : _
County of ;.\.Jqéephine; ) """ County of.

... This instrument was acknowl I -This iriﬁi?iixhéh} ;ivﬂa‘;fu‘ékho‘vﬂ:e‘dgéd‘ belore me on

. 199015 , R TS

UBLIC - ' | - otary ubiic for Oreton

NOTARY | ‘ pubiic
My Commigyiorobwpirds v 2/ My conjnri;sién‘éx;?f'res:’,.

(SEAL)

s

" REQUEST FOR FULL RECONVEYANCE

) . ;‘T‘Q be used enly when ebligatlons have been poid.
. e - . .

TO: i . e iiiveionny Trustos ‘

PREETSN

PR

The undersigned is the legal owner and holder of all indebtedness secured by ‘the, foregoing trust deed. All sums secured by said
teust deed havo been fully paid and satistied.”You horeby ‘are dircclcd.’i‘qp:'k;a}'xjr{e ‘fo you: of ‘any sums owing to you undg;r_fhg terms of
said trust deed or pursuant (o statute, to cancel all evid of indebtedness ‘secured by said trust deed (which are delivered to you
herewith togethor with said trust_deed) and to reconvey, }yi.thoug‘wqrrfanly, “'to .the.parties designaied by. the terms of said trust deed the
estate niow. h’eldkby-yoq-undar the same. Mail r¢ 3 and documentsi'to B T . ROPRER -

Benelficiary

De net lose or dastrey this Trual Deed OR THE NOTE which 1t secures. Bath must be delivered 1o the truslee for tlation belore Y will be made.

TRUST DEED - | TE OF OREGON, )

{FORM No. 081) . » o . [ b ]
T AT RVANE.-NEBE L AW, PUR. COL FORTLANG. PYTRRICI | B R4 Tt RANE R y that the within instrument
f day

ey 19
: - M., and recorded
A CE RESERVED 6 INO. worerensasnnamsonees on
UFOR LT as fee/tile/instru-
RE)_CORDER'S USE: .. ;

>3,

Witness my han&l

eneticiary " County affixed.

- AFTER:RECORDING RETURN TO ¢

" EQUITY TRUST DEEDS, "
407 N.E. 6“2;%7526
ek (503)%33}‘9474 L




LEGAL DESCRIPTION

A tract of land situated in the.sw1/4'§£ the SW1/4 of Section 3,
Township 36 South, Range ¢ Bast of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows:

Beginning at the brass cap monument marking the SW corner of said
section 3; thence North 89 degrees @4° Bast along the South line of
said Section 3 a distance of 662.5 feet to the Westerly line of
PELICAN ACRES Subdivision; thence Northerly along the Westerly line of
PELICAN ACRES Subdivision a distance of 30.3 feet to the Northwest
corner thereof; thence Easterly along the Northerly line of PELICAN
ACRES Subdivision a distance of 619.1 feet, more or less, to the
Northeast corner thereof, gaid point being on the Westerly line of the
Klamath Falls-Rocky Point Highway, and sald point being Northerly a
distance of 17.8 feet measured along the Basterly line of PELICAN
ACRES Subdivision £from the South line of saild Section 3; thence
Northerly along the Westerly line of the Klamath Falls-Rocky Point
Highway, a distance of 312.2 feet, which is 330 feet North of the
South line of said Sectien 3, to the true point of beginning of this
description; thence South 89 degrees 04°' West parallel with the South
1ine of said Section 3 a dimtance of 951.5 feet, more or less, to the
Southeast corner of that tract of land degscribed in Deed Volume 241,
page 603, Deed Records of Klamath County, Oregon; thence North ©
degrees 24’ West along the Basterly line of said tract of land =a
distance of 130,00 feet; thence North 89 degrees @4’ East, parallel
with the South line of said Section 3 a distance of 330.00 feet;
thence South @ degrees 24’ Bast 30 feet; thence North 89 degrees 04’
Bast, parallel with said South line of Section 3, 621.5 feet, more or
less, to the Westerly iine of said Highway: thence Southerly along the
Westerly line of said highway, a distance of 100 feet, more or less,
to the point of beginning.

Tax Account No: 3606 PQ3CC 00600

STATE OF 'OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 26th day
of Sept. AD., 19_90 a_12:50 oclock P M., and duly recorded in Vol. M9
of Mortgages on Page ‘ -

Evelyn Biehn .- County Clerk
FEE $18. 00 By [y P PR IR VA 4VYY Lonenkdle o




