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. THIS TRUST DEED, made this ...30th day of o hUEURE
DONALD.Y. ;.&QEP.E..anQ..D.QNNA..M.—....KQ.EER;.vhu.ab.ami...and...niie..... _

as Grantor, s Trustee, ‘and

as Beneficiary, I
: WITNESSETH: ) )
Grantor irrevocably grants, bargains, sells and conveys to trustee in }ruskt,:‘ with pbwér of sale, the property
County, Oregon, described as: s

Lot 16 in Block 28 of HOT SPRINGS ADDITION %o the City of Klamath Fallsy = =
according to the official plat thereof on file in the office of the County Clerk ..

“of Klamath County, Oregon. Klamath County Tax Accournt: #3809-028CB=-11400.

together with all and singular the t nts, heredi ¢ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING RERFQRMANCE _of eaqh Aagreement of grantor herein contained and payment of the
sum of .. .=} —iI =) ) A3 NO/100 -

: : ..—.Dollars,,with\interestnthereon according to the terms of a promissory
o beneficiary der and made by grantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable .......May.. " esreneens 19930 s e )

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘lirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o . PR :

noi;ai of even dz;te- herewith, payable t

To protect the security of this trust deed, grantor agrees: . e e 5 . .
1. To protect, preserve and maintain said property in good condition granting any ensement or creatind any restriction thereon; (c¢) Join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other qp{recment allecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete o - " Jd in good “and workmanlike Arantee ‘in“any” reconveyance e described as the “'person or persons
manner any building or impro i ¢ tructed, damaged or Tegally cntitled thereto, i s s or facts shall
destroyed thereon, and pay when duc . be conclusive proof of i . stee r any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions allecting said property; if the beneficiary so requests, to . 10, Upon any delault by drantor hereunder, benclicinry may at any
join in executingd such financing statements pursuant to the Uniform Commer-  time without notice, ecither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed-by a court, and without regard ‘to the adequacy of any security lor
proper_ public oflice or ollices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by tiling ofticers or searching agencies as may be deemed desirable by the erty or.any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thf bi 3 i .
Lu 11 l

,ﬁ 1gr time li time require, in ticiary may determine.
an amount not les:’thﬂn s surable.va ue., written in 11. The entering upon and taking possession of ‘said property, the

¥ to the iary, with loss payable to the latter; all  collection” of such rents, issue: its, or the proceeds of fire and other
policies o} insurance shall be delivered to the beneliciary as. soon as insured; insurance - policies or s for any taking or damage of the
il the grantor shall Iail lor any reason to procure any such insurance and_to property, and the app f as aloresaid, shall not cur¢ of
deliver said policies to the beneliciary at least liiteen days prior (o the expira- waive any default or no any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at g(:nntor's rxpcnso.‘The amount 12, Upon: delault by grantor in -payment of any indebtedness: secured
collected under any lire or other insurance policy may be npplied by beneli- yeceby or in his perlormance ol any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciory ith respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire nr:npunt so collected, or - ediately due nnd ‘payable. In such an
any part thereof, may be released to grantor. Such application or release shall : proceed to forec this trust deed
not cure or waive any detault or notice of delault hereunder or invalidate any  in equit o or dircct the trustee to foreclose 1.
act done pursuant to such nofice. . . advertiseme! or may direct the trustee o pursue

To keep said premises free Irom construction liens and to pay Al remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessmenis and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said properly belore any part of such taxes, assessments and other  the trustee shall execute and cause to be recorded his written notice of detault
charges become due:or delinquent and promptly deliver receipts therefor
to beneliciary? antor Inil to make payntent of any tnxes, ansess

and his election to sell the said descri ! erty to satisly the obligation
A H f B secured hereby whereupo e time and place of sale, give
ments, insurance premuums, liens or other chardes payable by Arantor, cither  ngtice thercol a3 then required by law and proceed to foreciose this trust deed
by direct payment of by providing beneliciary with Junds with which 10 in the manner provided in ORS 8§6.735 to 846.795.
make such_payment, beneliciary may, at its option, ‘make payment thereol, 13.- Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest ot the rate sel Jorth in the note secured - yale, and at any time prior to § date the trustee conducts the
hereby, together with the obligations described in paragraphs. 6 and 7 of this - gsale, the grantor or any other person i ORS 86.753, may cure
trust deed. shall be ndcjed to and become a part o! the debt secured by this the'delu'ult or delaults. It the delaul i ilure to pay, when due,
deed, without w t any rights arising from breach ol any ot the sums secured by the trust deed, cured by paying the
ments, with interes entire amount due at the time of the cure other than such portion as would
‘not then be due had -no delault occurred. Any other default that is capable of
being cured may be ed by tendering the performance r_equlu-d under the
obligation .or. trust deed. In any case, in addition to curing the default or
B 3 < ‘defaults, the person elfecting the cure shall pay fo the beneliciary all costs
render all sums secured | ed y d and and expenses actually incurred ‘in enforcing the obligation of the' trust deed
constitute a breach of this trust deed. . . . together . with: trustee’s and attorney's lees not ding th P ded
6§ To pay all costs, fecs and expenses of this trust including the cost by law,
of title search as well as the other costs and expenses of the trustee mcurre_d " 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustees and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. pear in and defend any action or proceeding pu;pomnﬁ to i in® reels and shall sell the rcel or parcels at
of beneliciary or trustee; and in any suit, o sh, payable at the time of sale. Trustee
jciary or trustee may appear, including shall deliver | equired by law conveying
any suil d l‘d to pay all costs and '-‘!,I't‘"!’f!’ m- the property so sal g y covenant or warranty, express or im-
cluding evid i e *s or trustee’s attorneys fees; the plied. The recitals in ‘matters of {act shall he conclusive proof
amount ol atto 3 i Araph 7 in all cases shall be ol the truthtulness thereol. Any persom, excluding the trustee, but including
fixed by the trial court and i e event of an appeal lrom any judgment or the drantor and henecliciaty, may purchase at the sale.
decree of the trial court, prantor {urther afrees to pay such sum as the ap- 15, When trustee sells pursuant fo the powers provided herein, trusfee
pellate court shall adjudge r bl s the b ticiary's or trustee’s attor- shall apply - the proceeds of sale to expenses of sale, in-
ney's lees on such appeal. cluding ﬂ:;z’c):omp(;mnl L N se b)’"truslrc's
3 . attorney, to E L o a ersons
It is mutually agreed thal‘. . B Y recorded i 4 RN ol
8. In the event that any _portion or all of said property shall be taken deed as their interests may app and (4) the
under the right ol eminent i or cond: benel y shall have the surplus, it any, to the grantor or titled to such
right, if it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required
to pay all reasona ] i

incurred by granto

"

16. Beneliciary may lrom time to time appoint a SUCCessOr Or SuCCes-
sors to any trusfee named herein or to any successor trustee appointed here-
7 a under. Upon such apr H ane ith to the successor
applied by it d ! U tte, the latter shall be vested "ith all title, powers and duties conterred
both in_the tri necessacily paid or incurred by b upon any trustee herein pamed or appointed hercunder. Each such appointment
ficiary in such procerdings, and the balance applied upon the indebtednes and substitution shall be made by written instrument exvecuted by beneficiary.
secured hereby; and grantor agrees, at its own expense. to take such actions which, when recorded in the morreage reconds of the county orf counties m
and execute such instruments _as,_ shall be necessary in abtaining such com- which the. property is situated, shali He conchinay
pensation, promptly upon bene ' § the sucvessor trusiee.

9. At any time and from time to time upon written request ol bene- 17, Trustee axvepss this trust when this deed, duly executed and
ficiary, payment ol its lees and presentation of this deed and the note for acknowledged is made a pu . Jaw. Trustee is not
endorsement (in case of lull rec y for {fation), without alfecting obligated to notify any pacty di 3 other deed of
the liability of any person for the pay t of the bted: trustee may trust or of any action or proceeding in which grantor,

(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding 1s brought by truslee.

e prood of proper appointment

NOTE: The Teust Deed Act prévides that the }mslee_ﬁe‘r’ebnd‘er‘ must ‘e either an ‘olvlc;r"'rw.y,”whou is’uri active "me‘r‘nb t;f ll';e Oreg’o~n’ State Bar: o bank, trust company
or savings and foan ‘association authorized do bust underthe laws ‘of Oregon or ‘the United ‘States, ;0 titte " in e horized to Insure _title to real
property of Ihis state, its subsidiaries, affiliates, agents or branches, the United Stales of any agency thereof, or an escrow agent ficensed under ORS 696,505 to 696.585.
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The érantoi'covénénts and Qgreés to andthhthebenef:cxary a‘- it/hqsg‘c»laimlglzgﬁ-;i‘kxfr}kieki I'um,that hezslaw-
fully seized in fee simple of said described. real property.and "has.a_valid, unencumbered title thereto.. except -~

and that he will Warraht and- forever defend :the same agaiqsbtf{ﬂ{} pe_kr§ohs:, Who;psqevgt.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Natice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto; their heirs, legatees, devisees, adminisérators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construin,

; 1 g this deed and whenever the context so requires, the masculine
der includes the and the neuter, and the sing lar number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ye

ar first above written.
PP

p s a . ’
a3 such word is defined In the Truth-i Lending Act and R ,," tion Z, the D V KOEB (/
heneficiary MUST comply with the Act and Regulation b ki ired i /i/

disclosures; for this purpose use Stevens-Ness Form No !:{19 or cqul:alcn! -]'j; NW{(LOEPP
TS e ”‘%a Act Is not required, disregard this notlcs. ’ e .
- z :

o

net ap y {a) is licable and the b

’ v ﬂ
* IMPORTANT N?TlCEz Delste, by lining out, whichever warranty {a) or {b) is ;
(1 (W} ‘ 81, Ty ON

CALIFORNIA
STATE OF QRBOOR Count, %
This instrument was acknowledged before-me on
by ..... D.QNALD....V;..KQEEB..&IIC]...DD_NNA..M; KQOEEP.
This instrument was acknowledged before me on . A kK
. * % % o ok Kk ko ok kR LK
as. A Trust Deed= Proved to me on the basis of sa
of ..the county of los Angeles )

July 5. 199
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e ‘ Notary Public for{aregen
My ch_rg‘missiq'n» expires .. 1=5=94 : Califor

REQUEST FOR FULL RECONVEYANCE
. -Te be used only when obligations have been poid.

TO: oereeeemeerees oo e v b e e Trustee

The undersigned is the legal owner and. holder of all indebtodness secured by the foregoing “trust deed. All sums secured by said
trust deed have been fully paid and uh‘slicd, You hereby are directed, on.payment fo you of any sums owing to you under the terms of
said_trust deed or pursuant to statute, {0 ¢ ncel all eviden s of indebted socured by said ‘trust deed (which are delivered fo you
herewith gogqg})er with said trust deed, ‘and to facgnyey,,yv\ithout warranty, to the parties designated by the terms of said trust deed the
estate nou"‘heliyi;'b;v you under the same: Muil _:r_'eci:'h‘v‘e}‘*éhqe and ‘documents to

DATED: ..o vt

Baneli;:'l;.ary

Do not lese or desirey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the

rustes for lation befors will be made.

TRUST DEED oo ooy o USTATE OF OREGON, .
T iohM N, a8Y) SR | R 27 U County OF e Klamath . (S
sv:v:Ns.N:ss'LAw'Iun.co‘.'. PORTLAND, ORE. “ 171 > I certxfy thatthe within instrument

was received for record on the
Sept..

SPACE RESERVED in book/reel/volume No. . .on
. FoR - page 19461 .. or as fee/file/instru-
RECORDER'S USE @0 "ment/microfilm/reception No:.:.20713

) - , - Record of Mortgages of said County.
Klama‘hh..Eallﬂ,..,QR;,9.7.6053..‘...<.,.~....;.,.. S AT BN Yoo ) Witness my hand and seal Of’

: oneficiary . ) .

) - County affixed.
~AFTER RECORDING RETURN T || e oo

MOUNTAIN: TITLE COMPANY OF - - S L yei Exelyn. Biehna. Gounsy. Ghexk...

KLAMATH COUNTY N TiTLE




